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Max Maxfield
State Auditor

The State Auditor is a constitutional officer elected for a four year term by the general electorate. The
Auditor is the chief fiscal officer of the State. The Auditor is charged with the responsibility of paying State
obligations, paying employees salaries and maintaining the official accounting records of the State. He is
responsible for demonstrating accountability to the public by preparing the Comprehensive Annual Financial
Report.

The Auditor serves as a member of the State Land Commission, the State Loan and Investment Board, the
State Building Commission and the State Canvassing Board.

Max Maxfield grew up in Wisconsin where he graduated from Janesville High School in 1963. He attended
the University of Wisconsin, Steven’s Point and Whitewater. His career in public service has spanned
nonprofit, public and private sectors. Max was a YMCA director for twenty years, former director of the
Wyoming Recreation Commission, and the first appointed director of the Wyoming Department of
Commerce, a position he held for five years. More recently, Max served as the Executive Director of
Wyoming's Make-A-Wish Foundation and as financial consultant for various nonprofit agencies across the
county.

Max and his wife Gayla, make community and church an important part of their daily lives. Max is a certified
Lay Speaker, past president of the Staff Parish Board and a Stephen Minister of the First United Methodist
Church. He has served a wide range of other organizations including United Way of Laramie County,
Wyoming Children’s Society, Crimestoppers, Wyoming Alzheimer's Association, and Special Olympics of
Wyoming. Max is a Rotarian and a Paul Harris fellow. Max and Gayla are the proud parents of four grown
children.
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Max Maxfield, State Auditor

December 13, 2002

Capitol Building
Cheyenne, Wyoming 82002
Telephone: 307/777-7831
FAX: 307/777-6983

TO THE CITIZENS, GOVERNOR AND MEMBERS OF THE LEGISLATURE OF THE STATE OF
WYOMING:

Legal Requirements:

In accordance with W.S. 9-1-403(a)(v), | am pleased to present this Comprehensive Annual Financial Report
of the State of Wyoming for the fiscal year ended June 30, 2002, Responsibility for the accuracy of the data,
and the completeness and fairness of the presentation, including all disclosures, rests with the Office of the
State Auditor.

The accompanying financial statements have been prepared in conformity with Generally Accepted
Accounting Principles (GAAP), as prescribed by the Governmental Accounting Standards Board (GASB).
The financial statements have been prepared primarily from accounts and records maintained by the State
Auditor.

The Comprehensive Annual Financial Report is presented in three sections: Introductory, Financial, and
Statistical:
e The Introductory Section includes this transmittal letter, the State’s organizational chart and a list of
the State's principal officials.
¢ The Financial Section includes the independent auditor’s report on the Basic Financial Statements;
Management's Discussion and Analysis (MD&A) which provides an introduction, overview and
analysis to the “Basic Financial Statements”; the Basic Financial Statements, which present the
government-wide financial statements, including component units, and fund financial statements for
governmental funds, proprietary funds, and fiduciary funds, together with footnotes to the Basic
Financial Statements; Required Supplementary Information other than MD&A, which presents
budgetary comparison schedules and information about infrastructure assets; and the
supplemental financial data which includes the combining financial statements and schedules. The
financial data for the University of Wyoming, Wyoming Department of Transportation, Wyoming
Community Development Authority, Wyoming Retirement System, Wyoming Business Council and
the Wyoming Building Corporation, has been derived from reports prepared by those organizations
based on independent audits and accounting systems maintained by them.
e The Statistical Section includes such items as trend information, fiscal, social and demographic
information about Wyoming.

Internal Controls:

Management of the State is responsible for establishing and maintaining an internal control structure
designed to ensure that the assets of the government are protected from loss, theft or misuse and to ensure
that adequate accounting data is compiled to allow for the preparation of financial statements in conformity
with GAAP. The internal control structure is designed to provide reasonable, but not absolute, assurance
that these objectives are met. The concept of reasonable assurance recognizes that: 1) the cost of a
control should not exceed the benefits likely to be derived, and 2) the valuation of costs and benefits
requires estimates and judgments by management.

External Audits:

The financial statements in this report have been audited by the firm of McGee, Hearne & Paiz, LLP.
McGee, Hearne & Paiz, LLP did not audit the financial statements of the Wyoming Retirement System,
whose statements represent 100% of the total assets and activity in the Pension Trust Funds, or the
Wyoming Community Development Authority, which is shown as a discretely presented component unit.
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Federal regulations require the performance of an annual “single audit”, in accordance with the Federal
Single Audit Act of 1984 and 1996 amendments, of the state’s federal assistance awards. For fiscal year
2002 it was conducted in conformance with the U.S. Office of Management and Budget's Circular A-133,
revised 6/24/97. The single audit is issued in a separate report.

Management’s Discussion and Analysis (MD&A)

GASB Statement No. 34 requires management provide a narrative introduction, overview and analysis to
accompany the Basic Financial Statements in the form of MD&A. This letter of transmittal is intended to
complement MD&A and should be read in conjunction with it. The MD&A can be found immediately
following the Independent Auditor’s Report.

Reporting Entity:

The State implemented GASB Statement 14, "The Financial Reporting Entity", during FY 1993. As a result,
entities over which the State has significant operational or financial relationships such as boards,
commissions, colleges and universities are considered component units. Component units are discretely
presented. Discrete presentation entails reporting component unit financial data in columns separate from
the financial data of the primary government (the State). The following organizations comprise the State's
discretely presented component units: University of Wyoming, Department of Transportation, Wyoming
Community Development Authority, and Wyoming Business Council. The Wyoming Building Corporation is
a blended component unit. The Wyoming Retirement System comprises the pension trust funds of the
fiduciary funds. Further, Statement No. 14 provides that the financial statements should emphasize the
primary government and permit financial statement users to distinguish between the primary government
and its component units. Consequently, the transmittal letter, MD&A, and the basic financial statements
focus on the primary government and its activities. Although information pertaining to the discretely
presented component units is provided, their separately issued financial statements should be read to obtain
a complete overview of their financial position.

Budgetary Process:

Wyoming statutes require the Governor to prepare and submit a biennial budget to the legislature each odd
numbered year, prior to the beginning of the legislative session. Budgets are prepared for a biennial period
beginning July 1 of even numbered years (July/02 — July/04) and are augmented, if necessary, with
supplemental appropriations during the odd numbered year's legislative sessions. The Legislature may add,
change, or delete any budget items proposed by the Governor. Additional information regarding budgets
can be found in the Required Supplementary Information following the notes to the basic financial
statements on pages 61 through 68.

ECONOMIC CONDITION AND OUTLOOK

Wyoming's economy remained steady in the past
fiscal year. Population was estimated to grow
from 494,419 in 2001 to 496,440 in 2002. The
Total Sales & Use Tax Collections labor force increased from 271,260 in 2001 to
Fiscal Years 1987 - 2001 {in millions of dolfars) 272,420 in 2002; the number in the employed
labor force was projected to increase between
2001 and 2002 from 260,600 to 260,330,
respectively.  The projections for Wyoming's
unemployment rate for 2002 through 2009 showed
a steady increase from 4.4% up to 5%. In
contrast, Wyoming’s  seasonally  adjusted
unemployment rate continued to be “exceptionally
low” at 3.9 percent in October of 2002, which is
slightly lower than the rate in October of 2001, 4%.
Wyoming was well below the national
unemployment rate of 5.7%. The forecasted total
personal income was up from $13,939,170 in 2001
to $14,620,200 in 2002. Total domestic bank
92 ‘93 ‘g4 '95 '96 ‘97 'S8 '99 ‘00 ‘01 02 deposits through June of 2002 were up 8.56%.
Domestic in state, for-profit corporations registered
with the Secretary of State decreased during fiscal
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year 2002 from 2,800 to 2,269. New foreign, out-of-state, for-profit corporations increased over the same
period, from 1,317 to 1,341.

Total State Sales & Use tax, including local optional and capital facility collections, increased by $60.5
million or 11.7%, from $515.4 to $575.9 million. Fiscal year 2002 marked the eleventh consecutive year in
which the State’s sales tax collections increased.

Each year the Division of Economic Analysis -(EA) of the Department of Administration and Information
forecasts economic conditions in Wyoming for a ten-year period. According to EA, the following industries
are the principal economic drivers: 1) mining and 2) services/retail trade.

Additional economic and demographic information about our State can be found on the Division of Economic
Analysis website: http://eadiv.state.wy.us.

Employment

Employment
Total employment is forecasted to grow from the pioy

2001 level of 260,600 to 273,910 in the year 2009. FullandPatt Time Jobs
This represents an average annual growth rate of | 2%%® T

5.2 percent, or an increase of 13,580 workers over
the nine-year period. All sectors of Wyoming's | 2700007 F~
economy are forecast to gain employment over the L/A-/‘ J
next nine years. The fastest growing sector is 260000

services, followed by retail trade, then wholesale AF
trade, which tied with the mining sector. 250000

B .-

The total government sector is forecasted to 240000 —
increase by 1,020 workers. By the year 2009, ? T (
I I

there will be nearly 54,520 employees in the state 230000

and local portion of the government sector,

representing 20.7 percent of all workers in 220000 i
Wyoming. This is down from the FY 2001 level of 1996 1998 2000 2002 2004 2006
22.8 percent.

3 ]

MAJOR INITIATIVES

in light of Wyoming's limited available revenues to balance the State budget, the State Auditor's Office
continues to examine issues which will contribute to better, more affordable and efficient government.

Excellence in Financial Reporting

The Government Finance Officers Association (GFOA) awarded its Certificate of Achievement for
Excellence in Financial Reporting to the State of Wyoming for the 2001 Comprehensive Annual Financial
Report (CAFR). In order to be awarded a Certificate of Achievement, a government unit must publish an
easily readable and efficiently organized comprehensive annual financial report. This is a prestigious
national award that recognizes conformance with program standards. The CAFR satisfied both Generally
Accepted Accounting Principles (GAAP) and applicable legal requirements.

Corporate Travel Card

A program was established in fiscal year 2001, which allows state employees to use a Corporate Travel
Card for convenience of charging their travel expenses while traveling for the State of Wyoming. This
enables the employee to travel without tying up personal finances on business trips and eases the process
of reimbursement for travel expenses. Currently, 836 travel cards have been distributed to State
employees.

Visa Procurement Card

A pilot project designed to streamline the way in which state government makes purchases and payments
was initiated and completed during FY 2001. During the pilot program seven state agencies participated.
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The new procedure enables the vendor to be paid faster with less paperwork. During fiscal year 2002, 59
agencies participated in the Visa Procurement Card Program.

Wyoming Bond Guarantee Program

Legislation initiated by my office during the 1994 Legislative Session was passed, which utilizes our
Permanent Funds to guarantee payments of local construction bond issues for our public schools, cities,
towns and counties. By guaranteeing these payments, all qualifying bond issues receive the highest ratings
issued by the bond rating companies. This means the interest rates charged on these bonds are the lowest
available. From inception, the State has guaranteed a total of $117 million in school district bonds.

Hosting Service Level Agreement

The State Auditor’s Office (SAQ) entered into a three (3) year Hosting Service Level Agreement (HSLA) with
American Management Systems, Inc. (AMS) of Fairfax, Virginia in May 2002 in order to provide a secure
environment for the states Financial and Payroll Systems to reside. Our Contract with (AMS) was negotiated
with the best interest of the State in mind in order to provide the highest level of service to the State
agencies, to be at or exceed industry standards for security and to be efficient for both our agency users and
taxpayers. AMS provides the state, systems security that meets or exceeds industry standards, top of the
line technical staff and knowledgeable, professional managers dedicated to the highest standards for
service. We will contract with Gartner, for a third party, independent review of our HSLA, prior to re-
negotiation of any hosting contract.

Military Members Compensation Committee

In 2001, Governor Geringer signed an Executive Order, 2001-7, establishing the Military Members
Compensation Committee. The committee developed payment procedures for state employee reservists
and guard personnel who have or will enter service in the uniformed services on or after September 11,
2001. The Order allows that all uniformed military personnel called up for duty may participate in the
program to eliminate a reduction in base compensation. The order also provides for certain benefits to be
maintained as determined by the employee.

The Executive Order requires the agency to fund the cost of this program within their existing budget.
Contacts concerning the administration of this program will be the A&l Human Resources Division and the
State Auditor's Office. The Order urges contact with the A&l Human Resource Division prior to temporarily
filling a position occupied by an employee on military leave.

The committee developed an application with attachments that must be completed by the employee or their
power of attorney to receive the benefits of this program. It is the responsibility of the agency to inform their
personnel who are or will be on military leave of this benefit program.

EFT Program

During 1999, the State Auditor's Office brought on-line the capability to process vendor remittances and
employee reimbursements via electronic funds transfer (EFT) to the bank of their choice. To date,
approximately 12 to 15% of all non-payroll disbursements are paid via EFT. We continually strive to
increase the number of participants, thereby reducing our costs.

Upcoming Changes in Technology

The needs of the State of Wyoming, as identified by the Legislature and the Online Government
Commission, is to be able to exploit Internet technology and speed in a way that benefits all citizens of the
State. Knowing that virtually all State delivered services and/or transactions feed through either the
accounting or payroll systems, there is a comprehensive need for these systems to be “on-line first". By
doing so, all other State computer systems, as well as the E-portal concept and E-Commerce initiative can
be developed so as to be compatible with the systems that are in place.

The 3.0 upgrades to the Financial and Payroll Systems will provide new capabilities focusing on our
interaction with customers and constituents. It will expand as our user base expands and will be changeable
as their requirements change. It will operate at Internet speed with systems that can be available 24x7 and
with real-time processing. Access will be provided through Internet browsers that will provide a consistent
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interaction between all pieces of the system for all users, including State agency users; employees; citizens
and suppliers. This will offer a new and better way to create and share value with our customers while
creating a viable by-product, better reporting of information and access to that information. Our focus is on
the production of useful information not simply gathering and processing data.

These upgrades will accommodate existing manual processes as well as the ability to do State business at
anytime, day or night, using the Internet. This will enable us to offer service to those customers who are
ready for Internet speed and computer based transactions and those that stili need a personal touch with
State government.

Vendor Self Service and Employee Self Service

In the near future the State Auditor's Office intends to bring on-line two add-on modules to the state financial
and payroll system that will enable vendors and employees the capability to maintain their personal
information via a web browser. Vendor Self Service (VSS) and Employee Self Service (ESS) will allow each
respective customer the ability to change addresses and view past and pending payment information,
among other pertinent information.

FINANCIAL INFORMATION
Cash Management

Cash temporarily idle during the year and balances held in trust were invested in bank deposits, U.S.
Treasury Securities, repurchase agreements and other investment instruments. The interest on these
investments and deposits is credited to each fund based on the fund's participation in the cash and
investment pool. Many funds are not allowed by law to receive interest, so the interest earned on these
funds is credited to the general fund. The general fund was credited $86.2 million in Interest from the
Permanent Mineral Trust Fund, during fiscal year 2002.

Debt Administration

As of June 30, 2002, the State had a number of debt issues outstanding. These debt issues included two
refunding revenue bonds that were used to defease three revenue bond issues in prior years, as well as $27
million of revenue bonds issued for capital construction in fiscal year 1994. Additional disclosures about the
State’s general long-term obligations are provided in Note 11 to the basic financial statements.

See Note 18 for information regarding the State’s Tax Anticipation Notes, and other subsequent events, on
page 59 of this report.

Risk Management

The State of Wyoming maintains two self-insurance plans: the State Self-insurance and the State Group
Insurance. Both plans are reported as internal service funds. In addition, the State administers three public
entity risk pools: Subsidence, Wyoming Health, and Worker's Compensation. These are reported in
enterprise funds, as required by GASB Statement No. 10, see Note 15 to the Basic Financial Statements.

CONCLUSIONS AND ACKNOWLEDGMENTS

This report continues my commitment to clarify and improve financial reporting for the citizens of Wyoming,
in order that they may have an accurate picture of the financial condition of their government. Great strides
have been made in the past few years to improve our State's accounting and financial reporting:
implementation of GAAP, preparation of the CAFR, independent audit of our financial statements, and
implementation of various GASB standards. All have contributed to better financial management. My
appreciation goes out to the Legislature and our Staff for making these improvements possible.
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The preparation of this report could not have been accomplished without the cooperation of all State
agencies. | continue to be impressed with the capable assistance received from the departments and
agencies. | am especially appreciative of the staff in the State Auditor's Office, whose commitment to serve
the citizens of Wyoming continues to be demonstrated. We would like to thank the Division of Economic
Analysis and the CREG Committee for information used in this letter. We also thank the State Parks and
Cultural Resources, Public Information Section for the use of their photographs and narratives that
showcase some of Wyoming’s historical sites.

Thank youl
Best regards,

WA

Max Maxfield
State Auditor
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MP McGee, Hearne & Paiz, LLP
Certified Public Accountants and Consultants

INDEPENDENT AUDITOR’S REPORT ON THE
BASIC FINANCIAL STATEMENTS AND
SUPPLEMENTARY INFORMATION

Honorable Governor, Members of the Senate and House of Representatives
State of Wyoming
Cheyenne, Wyoming

We have audited the accompanying basic financial statements of the State of Wyoming as of and for the
year ended June 30, 2002. These basic financial statements are the responsibility of the State’s
management. Our responsibility is to express an opinion on these basic financial statements based on our
audit. We did not audit the financial statements of the Wyoming Retirement System, which statements
represent 100% of total assets and changes in net assets of the Pension Trust Fiduciary Funds, and the
Wyoming Community Development Authority, which is shown as a discretely presented component unit.
Those financial statements were audited by other auditors whose reports thereon have been furnished to
us, and our opinion, insofar as it relates to the amounts included for the Pension Trust Fiduciary Funds
and the Wyoming Community Development Authority component unit, is based on the reports of the
other auditors.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall financial statement presentation. We believe that our audit.provides a reasonable
basis for our opinion.

In our opinion, based on our audit and the reports of other auditors, the basic financial statements referred
to above present fairly, in all material respects, the financial position of the State of Wyoming as of June
30, 2002, and the results of its operations for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

As discussed in Note 1 to the basic financial statements, the State adopted the provisions of Governmental
Accounting Standards Board Statement No. 34, Basic Financial Statements-and Management’s
Discussion and Analysis-for State and Local Governments, for the year ended June 30, 2002.

As discussed in Note 17 to the basic financial statements, the State also changed its method of accounting
for the Workers’ Compensation claims liability.



The Management’s Discussion and Analysis and the required supplementary information other than
Management’s Discussion and Analysis, are not a required part of the basic financial statements but are
supplementary information required by the Governmental Accounting Standards Board. We have applied
certain limited procedures, which consisted principally of inquiries of management regarding the methods
of measurement and presentation of the supplementary information. However, we did not audit the
information and express no opinion on it.

Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as
a whole. The statements and schedules listed in the table of contents as supplementary information are
presented for purposes of additional analysis of the basic financial statements, and are not a required part
of the basic financial statements. Such information has been subjected to the auditing procedures applied
by us and the other auditors in the audit of the basic financial statements and, in our opinion, based on our
audit and the reports of other auditors, are fairly presented in all material respects in relation to the basic
financial statements taken as a whole.

We have not audited the statistical section included in this comprehensive annual financial report, and
accordingly, we express no opinion on such data.

et e, Heowre & “po:wzf), (P

Cheyenne, Wyoming
December 13, 2002
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Management’s Discussion
and Analysis
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As the management of the State of Wyoming, we offer readers of the State of Wyoming's financia! statements this
narrative overview and analysis of the financial activities of the State of Wyoming for the fiscal year ended June 30,
2002. We encourage readers to consider the information presented here in conjunction with additional information
that we have furnished in our letter of transmittal, which can be found on pages i - vi of this report.

Financial Highlights

Government-Wide:

e The assets of the State of Wyoming exceeded its liabilities as of June 30, 2002 by $4,509,008,947 (reported as net
assets). Of this amount, $327,880,482 is unrestricted net assets that may be used to meet the government’s
ongoing obligations. Component units reported net assets of $5,623,068,264.

Fund Level:

e As of June 30, 2002, the State of Wyoming’s governmental funds reported combined ending fund balances of
$4,235,008,776, an increase of $189,691,444.

e At the end of the fiscal year, unreserved fund balance for the general fund was $40,730,179.

® The enterprise funds reported net assets at year-end of $119,456,310.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the State of Wyoming’s basic financial
statements. Financial reporting is intended to provide external parties that read financial statements with information
that will help them to make decisions or draw conclusions about an entity. These parties do not always have the
same specific objectives. In order to address the needs of as many parties as reasonably possibie, the State's
annual report consists of three components in accordance with required reporting standards: The State of
Wyoming’s basic financial statements comprise three components: 1) government-wide financial statements, 2) fund
financial statements, and 3) notes to the financial statements. This report also contains supplementary information in
addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the State of Wyoming’s finances, in a manner similar to a private-sector business.
The State’s government-wide financial statements include the stafement of net assets and statement of activities.
These statements include all non-fiduciary assets and liabilities using the accrual basis of accounting.

o The purpose of the statement of net assets is to report all of the assets held and liabilities owed by the State.
The State reports all of its assets when it acquires ownership over the assets and reports all of its liabilities
when they are incurred. The difference between the State’s total assets and total liabilities is titled net
assets and this difference is similar to the owner’s equity presented by a private-sector business.

The government-wide statement of net assets can be found on page 17 of this report.

o The purpose of the statement of activities is to present all the revenues and expenses of the State of
Wyoming. Again, the items presented on the statement of activities are measured in a manner similar to the
approach used by a private-sector business in that revenues are recognized when earned or established
criteria are satisfied and expenses are reported when incurred by the State. Revenues are recorded when
earned regardless of when the cash will be received and expenses are recorded even though they may not
have been paid during the current period (e.g., uncollected taxes and earned but unused vacation leave).

The government-wide statement of activities can be found on pages 18 - 19 of this report.
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Both statements report three activities:

Governmental Activities — Most of the State’s basic services are reported under this category. Taxes and
intergovernmental revenues generally fund these services. The Legislature, the Judiciary, and the general
operations of the Executive departments fall within the govemmental activities.

Business-type Activities — The State charges fees to customers to help it cover all or most of the cost of
certain services it provides. Workers’ compensation and the State’s unemployment compensation services
are examples of business-type activities.

Component Units — Component units are legally separate organizations for which the elected officials of the
primary government are financially accountable. The State has 3 authorities and 1 university that are
reported as discretely presented component units of the State. The State blends 1 component unit into the
internal service funds.

Fund financial statements. The fund financial statements begin on page 20 and provide more detailed information
about the State’s most significant funds — not the State of Wyoming as a whole. Funds are accounting devices that
the State uses to keep track of specific sources of funding and spending. Except for the general fund, a specific fund
is established to satisfy legal requirements established by external parties or governmental statutes or regulations.
The State of Wyoming establishes other funds to control and manage money for particular purposes or to show that it
is properly using certain resources. All of the funds of the State of Wyoming can be divided into three categories:
governmental funds, proprietary funds, and fiduciary funds.

Governmental funds. Most of the State’s basic services are reported in the governmental funds, which
focus on how money flows into and out of those funds and the balances left at year-end that are available for
future spending.

Governmental fund financial statements consist of a balance sheet and statement of revenues,
expenditures, and change in fund balances. The Statements are prepared on an accounting basis that is
significantly different from that used to prepare the government-wide financial statements. All of the State’s
programs are include in the governmental funds, which focus on how cash and other financial assets that
can readily be converted to cash flow in and out in a short period of time. For example, amounts reported
on the balance sheet include items such as cash and receivables collectable within a short period of time,
but do not include capital assets such as land and buildings. Fund liabilities include amounts that are to be
paid in a short period after the end of the fiscal year. The difference between a fund’s total assets and
liabilities is labeled as the fund balance. The fund balance generally indicates the amount that can be used
to finance next year's activities.

The operating statement for governmental funds reports only those revenues and expenditures that were
collected in cash or paid in cash, respectively, during the current period or very shortly after the end of the
year. Consequently, the governmental funds statements provide a short-term view that helps determine if
there are more or fewer financial resources to finance the State’'s programs. Because this information does
not encompass the long-term focus of the government-wide statements, we provide an analysis reconciling
the total fund balances to the amount of net assets reported in the statement of net assets. Also, there is an
analysis following the statement of revenues, expenditures, and changes in fund balances that reconciles
the change in net assets of the governmental activities presented in the government-wide statement of
activities to the change in fund balance presented in the statement of revenue expenditures and changes in
fund balance.

Proprietary funds. When the State charges customers for the services it provides, whether to outside
customers or to other state agencies within the State, these services are generally reported in proprietary
funds. Proprietary funds (enterprise and intemal service) utilize accrual accounting: the same method used
by private sector businesses. Enterprises funds report activities that provide supplies and services to the
general public. An example is the State Workers’ Compensation. Internal service funds report activities that
provide supplies and services for the State’s other programs and activities-such as the State’s Information
Technology Division. Internal service funds are reported as governmental activities on the government-wide
statements since their primary purpose is to support those activities.

Proprietary funds provide the same type of information as the government-wide financial statements, only in
more detail. The enterprise funds are broken out between major and non-major. Conversely, internal
service funds are combined into a single, aggregated presentation in the proprietary fund financial
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statements. Individual fund data for the internal service funds is provided in the form of combining
statements in the supplementary information section of this report.

The basic proprietary fund financial statements can be found on pages 24 - 26 of this report.

e  Fiduciary funds. The State acts as a trustee or fiduciary for its employee pension plan. It is also
responsible for other assets that, because of a trust arrangement, can be used only for the trust
beneficiaries. The State’s fiduciary activities are reported in separate Statements of Fiduciary Net Assets
and Changes in Fiduciary Net Assets. These statements include pension, investment trust, private purpose,
and agency funds, which use accrual accounting. The government-wide statements exclude fiduciary fund
activities and balances because these assets are restricted in purpose and do not represent discretionary
assets of the State to finance its operations.

The basic fiduciary fund financial statements can be found on pages 27 - 28 of this report.

This report includes two schedules (page 21 and 23) that reconcile the amounts reported on the governmental fund
financial statements (modified accrual accounting) with governmental activities (accrual accounting) on the
appropriate government-wide statements. The following summarizes the impact of transitioning from modified
accrual-to-accrual accounting:

e Capital assets used in governmental activities are not reported on governmental fund statements.

¢ Internal service funds are reported as governmental activities, but reported as proprietary funds in the fund
financial statements.

e Unless due and payable, long-term liabilities, such as capital lease obligations, compensated absences,
bonds payable, and others only appear as liabilities in the government-wide statements.

e Certain other outflows represent either increases or decreases in liabilities on the government-wide
statements, but are reported as expenditures on the governmental fund statements.

Notes to the Basic Financial Statements provide additional information that is essential to a full understanding of
the data provided in the government-wide and fund financial statements. The notes to the basic financial statements
can be found on pages 30 - 60 of this report.

Required Supplementary Information is presented that further explains and supports the information in the
financial statements. The Required Supplementary Information includes budgetary comparisons schedules primarily
prepared on a biennial basis. Also included is a discussion of the Wyoming Department of Transportation (DOT) and
how they account for infrastructure assets using the modified approach.

Required supplementary information can be found on pages 61 - 68 of this report.

Other Supplementary Information includes combining statements referred to earlier in connection with non-major
governmental, enterprise, internal service and fiduciary funds that are presented immediately following the required
supplementary information.

Other supplementary information can be found on pages 69 - 154 this report.

Government-Wide Financial Analysis

This is the first year the State of Wyoming has applied Governmental Accounting Standards Board (GASB)
Statement No. 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local
Governments. The State of Wyoming has not presented prior period government-wide comparative data for the
Management's Discussion and Analysis since prior year information is not available on a comparative basis. The
State will provide a comparative analysis of government-wide data in future years.

As noted earlier, net assets may serve over time as a useful indicator of a State’s financial position. In the case of
the State of Wyoming, assets exceeded liabilities by $4.5 billion at the close of fiscal year 2002,



8 + STATE OF WYOMING

The following condensed financial information was derived from the government-wide Statement of Net Assets:

State of Wyoming’s Net Assets

Governmental Business-type Total-Primary
activities activities Governmient
Current and other Non- FEiE hj i
current assets $ 4,531,477,427 $ 683,786,939 § 5,215,264,366:
Capital assets, net of
accumulated depreciation 300,790,691 974,227 .- 801764918
Total assets 4,832,268,118 684,761,166 5,517,029,284°
Current liabilities | 247,583,239 76,773,008 324,356,247
Lorig-térm: liablilities 195,132,242 488,531,848 683,664,090
Total fiabilities 442,715,481 565,304,856 1,008,020,337
Net assets:
-Invested:in capitalassets, :
net of related debt 172,945,513 974,227 173,919,740
Restricted 3,774,754,784 232,453,941 4,007,208,725
Unrestricted (Deficit) 441,852,340 (113,971,858) 327,880,482
Totat net assets $ 4,389,552,637 $ 119,456,310 $ 4,509,008,947

The investments in capital assets (e.g., land, buildings, machinery, and equipment), less any related debt used to
acquire those assets that is still outstanding, is $173.9 million. The State of Wyoming uses these capital assets to
provide services to the citizens; consequently, these assets are not available for future spending. Although the State
of Wyoming's investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be used
to liquidate these liabilities.

An additional portion of the State of Wyoming’s net assets, $4 billion, represents resources that are subject to
external restrictions on how they may be used. The remaining balance of unrestricted net assets is $327.9 million.

The majority of the current and other non-current assets of $5.5 billion, consist of various cash and pooled
investments of $4 billion, and accounts and loan receivables (including interest receivable) of $746.9 million. The
remaining amount is comprised of other assets such as inventory and prepaid expenses.

The current liabilities of $324.3 million are comprised of various items. $145.6 million is related to liabilities under
security lending, $104.1 million is related to claims and benefits payable, $48.1 million is related to various accounts
payable. The remaining amount of $26.3 million is made up of compensated absences, early retirement, interest
payable, deferred revenue, and various other liabilities.

The majority of the long-term liabilities of $683.7 million is comprised of claims and benefits payable of $510.6 million
and bonds payable of $124.4 million. The remaining amount is made up of compensated absences, deferred
revenue, and various other liabilities.

As of June 30, 2002, the State of Wyoming is able to report positive balances in all three categories of net assets for
the government as a whole.
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The following condensed financial information was derived from the government-wide Statement of Activities and
reflects how the State’s net assets changed during the fiscal year:

State ojf 'Wyomln:§'?s- Chanbes in Net:Assets
for Fiscal Year Ended June 30, 2002
Statement of Activities

Governmerital Business-type p
activities: -activities’ " Total
Revenues: h "
Program-revenues:
Charges for services $ 144,012,057 $ 219,733,051 $ 363,745,108
Qperating grants 597,256,926 16;118,215 613,375,141
Capital grants and centributions 891,900 0 891,900
General revenues: :
Taxes 1,105,994,560 0 1,105,994,560
Investment inéome 196,385;616 34,600,832 ' 230,986,448
Miscelianeous ! | 445,956 ) s S 445,956
'_lfbtal: revenues 2,044,987,015 ¢ . 270,452,098 1 2,315,439;113
Expenses: i i ¥l
General government 179,551,580 0 179,551,560
Business: regulations 28,395,512 0 28,395,512
Education : 721,254,640 0 721,254,640
Health Services 423,019,898 0 423,019,898
Law;, justice.and safety 133;290,468 0 133,290,468
Employment 45,805,220 ¢} 45,805,220
Recreation and reseurce development 206,683,777 0 206,683,777
Sacial services 102,562,349 0 102,562,349
_ Capital: Construction 9,350,737 0 9,350,737
Interest : 9,713,213 0 9,713,213
Workers' Compensation Insarance ; 247,469,707 © 247,469,707
Liquer Commission 42,565,391 - 42,565,391
Canteen Fund 746,824 746,824
Subsidence Insurance 9,682 19,682
Honor Farm Agricultural Sales 300,156 300,156
Wyoming: Health: Insurance 4,093,863 . 4,093,863
Unemployment:Compensation 39,052,867 ls 39,052,867
Total-expenses - 1,859,627:374 . 334,238,490 -: 2,193,865,864
Increase (Decrease).in-net assets before transfers ° 186,359,641 (63,786,392) - ; 121,573,249
Tradsfers ) 4,295,612 (4;225,612). : ; 0.
Increase (Decrease) in net assets 189;585,253 (68,012,004) 121,573,249
Net-assets beginning: 4,199,967,384 . | 187,468,314 | 4,387,435,698
Net assets:ending $ .4,389,552,637 § ; 119:456,310°.$ y 4,509,008,947
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The chart below represents revenues of the governmental activities for the fiscal year:

Revenue-Governmental Activities
Fiscal Year Ending June 30, 2002

Other Revenue &

Transfers .3%
Charges for Sales &

Services 7%

Operating Grants & - e \ .
Contributions 29.1% - =

Mineral Severance &
Royalties 27.5%

\—Investment Income 9.6%

Sales & Use Tax 15.9%

The following chart represents expenses of the governmental activities for the fiscat year:

Expenses-Governmental Activities
Fiscal Year Ending June 30, 2002

Health Services 22.7%
Education 38.8%

Law, Justice & Safety
7.2%

Employment 2.5%

Recreation & Resources
11.1%

Business Regulation____—" .

1.5%

Social Services 5.5%
Capital Construction .5%

General Government
9.7%

Interest .5%



Business-type activities. The net assets of the business type activities decreased by $68 million during the fiscal
year. The major factor contributing to this was a change in the State’s method of reporting the workers’
compensation claims liability from a discounted to a substantially undiscounted approach.

Financial Analysis of the State of Wyoming’s Funds

As noted earlier, the State of Wyoming uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements.

Governmental funds. The focus of the State of Wyoming's governmental funds is to provide information on near-
term inflows, outflows, and balances of spend-able resources, as stated earlier. Such information is useful in
assessing the State of Wyoming’s financing requirements. In particular, unreserved fund balance may serve as a
useful measure of a government’s net resources available for spending at the end of the fiscal year.

As of June 30, 2002, the State of Wyoming's governmenta! funds reported combined ending fund balances of
$4,235,006,776, an increase of $189,785,790 in comparison with the prior year. Over half of the fund balance,
$2,763,498,700, is reserved within the permanent funds as nonexpendable. The remainder of fund balance is
reserved to indicate that it is not available for new spending because it has already been committed 1) to liquidate
contracts and purchase orders of the prior period, $182,786,748, 2) for loans receivable, $354,450,082 or 3) for a
variety of other restricted purposes, $24,608,240.

General Fund. The general fund is the chief operating fund of the State of Wyoming. At the end of the
current fiscal year, unreserved fund balance of the general fund was $40,730,179, while total fund balance
reached $113,939,542. The general fund balance of the State of Wyoming decreased by $28,436,519
during the current fiscal year. The major factor in this decline was a legislative directive to transfer $50
million dollars to the Permanent Mineral Trust Fund, permanent fund, during the fiscal year. A more detailed
comparative analysis of the activity for the General Fund can be found on pages 12 - 14, of this MD&A.

Foundation Program Fund. Fund balance at June 30, 2002 totaled $41.7 million, an increase of $8.6
million from the prior year.

Budget Reserve Fund. Fund balance at June 30, 2002 decreased to $211.9 million, from $247.6 million
the previous year.

Common School Land Fund. As of June 30, 2002, the fund balance totaled $1 billion, an increase of
$14.7 million from the prior fiscal year.

Permanent Mineral Trust Fund. Fund balance at June 30, 2002 totaled $1.9 billion, an increase of $113.5
million.

Proprietary funds. The State of Wyoming's proprietary funds provided the same type of information found in the
government-wide financial statements, but in more detail.

Unrestricted/(deficit) net assets of the enterprise funds as of June 30, 2002 amounted to $(113,971,858). The major
factor contributing to this was a change in the State’s method of reporting the Workers’ Compensation claims liability
from a discounted to a substantially undiscounted approach, an accumulative effect of $129 million. Other factors
concerning the finances of these funds have already been addressed in the discussion of the State of Wyoming's
business-type activities.

STATE OF WYOMING « 11
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General Fund Budgetary Highlights

The differences between the original biennial budget of $1,769,377,095 (as of July 1, 2000) and the final amended
biennial budget $2,303,554,732 (as of June 30, 2002) was a $534,177,637 increase in appropriations. The major
increases are briefly summarized below:

e $233.6 million in additional federal funds;

e $200 million transfer to the Permanent Mineral Trust fund;

e $18.3 million increase for external managers fees in the Treasurer’s office;

e $14.5 million transfer to the Budget Reserve fund.

Of this increase, the transfers (as stated above) of $214.5 million were funded out of the available fund balance.
During the budgetary period, revenues were less than budgetary estimates as were expenditures.

The total general fund revenues are presented in a pie chart below to display how sources relate to total revenue.
The table on the following page shows the change in 2001 and 2002 revenue sources. On page 13, General fund
expenditures are similarly presented, depicting functions as they relate to total expenditures.

Revenue & Other Financing Sources
Fiscal Year 2002 General Fund

Miscellaneous Revenue
1.1%

Investment Income
10.8%

Revenue from Others
1.7%

Other Taxes 2.3%

Charge for : |
Sales & Services 2% il - Sales & Use Tax 27.8%

Transfers-In 7.3% \_Mineral Severance Tax
10.1%

As shown in the table following, total Revenue and Other Financing Sources decreased 8% or $101.9 million in fiscal
year 2002. The General Fund portion of the Sales and Use Tax increased 8% or $22.8 million primarily due to strong
gains in the mining and service sectors, along with sustained consumer spending throughout the fiscal year. The
$20.9 million decrease in Mineral Severance was due to the legislature redistributing mineral severance revenue to
the Budget Reserve Fund and Foundation Program Fund, thus the General Fund share was reduced in fiscal year
2002. During fiscal year 2002, Investment Income decreased 53% or $139.5 million. A decline in the increase in fair
market value of investments between 2001 and 2002 accounts for $105 million of the decline.
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General Fund Revenue and Other-Financing Sources
for Fiscal Year Ended June 30, 2002

FYo1 FYQ2 Increase Percent
(Decrease). Change

oo . - . —r L
‘Sales & Use $. 298,657,230 .$ 321,535,976 $ 22,878,746 8%
Mineral:Severance 188,102,903 117,194,165 (20,908;738) -15%
Other Taxes 22,888,221 127,000,406 4,112,185 18%
-Licenses and Permits 4,882,193 5,014,576 1:_;_3'2,383 3%
‘Fines & Forfeitures 1,109,508 3,111,192 2,001,684 180%
‘Use of Property 1,813,275 1,691,820 (1:21,455) 7%
inveéstment Income 264,098;237 124,584,382 (139,51 3','_855) -53%
Charges for Sales & Services 19,336,114 23,893,023 4,556,909 24%
Revenue from Others 11,508,008 19,836,434 8,328,428 72%
Fedgral 383,707,760 427,618,568 43,905,808 11%
Miscellaneous 0 58,247 58,247 100%
Federal Mineral Royalties (0} 2,000,000 2,000,000 100%
Other 88,121 = 2,183 ' (85,988)- -98%
Total Revenues - 1,146;,191,568 111,073.5685,922 " (72,655,646)" -6%
160,949,416 241,589 (80,707,827) -99%
 Transfers-n _ 52,674,435 84,050,089 31,375,654 60%
Fotal @ther Financing Sources 113,623,851 84,291,678 (29,332,173) -26%

Total Revenue & = ™

Other. Financing: Sources: $ 1,259,815,419 § 1,157,827,600 $ (101,987,819) -8%

Expenditures & Other Financing Uses
Fiscal Year 2002 General Fund

Education 21.7%

Transfers Out 9.5%\ :

Business Regulation
5%

General Government__-~
5.8%

Capital Leases .3%

Social Services 8.1%

4_—Health Services 35%

Law, Justice & Safety

10.9%

| ———Employment 3.7%

Recreation & Resource
Development 4.5%

As shown in the table following, overall Expenditures and Other Financing Uses decreased by 4% or $53.8 million in
fiscal year 2002. Transfers-out shows a decrease of 45% or $97 million due to a legislative transfer of $100 million
from the General Fund to the Permanent Mineral Trust Fund in the prior fiscal year. Law, Justice and Safety
decreased 24% or $41.3 million due to the new prison being acquired in the prior year. Health Services and Social
Services increased by $52.5 million due to an increase in federal programs and an increase in costs of existing
programs.
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General Fund 'Expe_nthures, and Other: ﬁhanclng Sources
for-Fiscal Year Ended June 30, 2002

FYO1 ‘FY02 Increase Percent:
(Decrease)’ Change
General Govemment $ 61,862,543 $ 68,753,256 $ 6,890,713 1%
Business Regulation 4,163,961 5,425,659 1,261,698 30%
Education 248,856,469 256,965,819 8,109,350 3%
Health Services 375,434,202 : 413,105,142 37,670,940 10%
Law, Justice and Safety 170,390,903 s 129,138,236 (41,252,667) -24%
Employment 39,893,205 i 43,539,513 | 13,646,308 ; 9%
Recreation & Resource Bevelopment 44,582,124 53,451,209 = 8,869,085 : 20%
Social Services 81,278,789 96,045,869 . 14,767,080 ; 18%
Capital LeaseInterest 0 8,251,293 3,251,293 - 100%
Total Expenditures 1,026,462,196 1,069,675,996 43,213,800 4%
Other Financing Uses
Operating Transters-Out 213,638,476 — = 116;588:128 {97,045,3583) -45%
Total Expenditures & ; -
Other Financing Uses $ 1,240,095:672 $ 1,186,264,119 .$. : .(53,831,553) - 4%

Capital Asset and Debt Administration

Capital Assets. The State of Wyoming’s investment in capital assets, net of related debt, for its governmental and
business type activities as of June 30, 2002, amounts to $173,919,740 (net of accumulated depreciation). This
investment in capital assets includes land, buildings and system, improvements, machinery and equipment, and park
facilities. The most significant change in capital assets for the year was the completion of a variety of projects that
totaled approximately $20 million.

Major capital asset events during the current fiscal year included the following:

e Construction began on the new parking garage for the capital complex; construction in progress as of the close of
the fiscal year had reached $1,789,732.

e A variety of construction projects were underway or began at the Wyoming State Hospital for the new acute adult
care facility; construction in progress as of the close of the fiscal year had reached $8,810,719.

More detailed information about the State’s incomplete construction in progress is presented in Note 16 to the basic
financial statements, on pages 57 - 59.

At the end of the fiscal year 2001-2002, the State had invested $301.8 million, net of accumulated depreciation, in a
broad range of capital assets (see the table below). The accumulated depreciation as of June 30, 2002, totaled

$264.9 million.
Caphtal Assets, Net of Depreciation m
for:Fiscal Year Ended June 30, 2002
Governmental Business-type Total Primary
Activities Activities s Government
Land 5 1,730,616 $ (ELEE 1,730,616
Buildings;structures, & improvements 231,445,190 (0] 231,445,190
Equipment, Fumniture, & Fixturés 44,947,568 974,227 45,921,795
Capitalized Leases 943,050 0 943,050
Construction in progress 21,724,267 = - e 21,724,267
Total $ 300,790,691 - $ 974227 § 2 8011,_76.4,9-1.8

Additional information on the State of Wyoming’s capital assets can be found in Note 6 on pages 43 - 45 of this
report.

The State’s Department of Transportation (DOT), a component unit of the State, is responsible for the majority of the
infrastructure (consisting of roadways and bridges). As allowed by GASB Statement No. 34, DOT has adopted an
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alternative process for recording depreciation expense on selected infrastructure assets. Under this alternative
method, referred to as the modified approach, DOT expenses certain maintenance and preservation costs and does
not report depreciation expense. More detailed information about the DOT capital assets and the reporting criteria
are available in the Wyoming Department of Transportation Component Unit Financial and Compliance Report as of
September 30, 2001 and on pages 67-68 of this report.

Bonded debt. Atthe end of the current fund fiscal year, the State of Wyoming had total bonded debt outstanding of
$127,568,053. Of this amount, $57,278,418 comprises debt backed by the full faith and credit of the government.
This amount represents bonds secured solely by specified revenue sources (i.e., revenue bonds). The remaining
$70,289,635 is comprised of debt backed by the Wyoming Building Corporation, which is secured by the leased
facility and by the lease payments that the State of Wyoming will make through 2023.

The State of Wyoming's total bonded debt decreased by $2,720,000 during the current fiscal year due to bond
principal payments.

The State of Wyoming maintained a “SP1+" rating from Standard & Poor's Corporation and a “FA+” rating from Fitch
IBCA, Inc. for its tax and revenue anticipation notes. For the revenue refunding bonds the State received a “AA-"
from Standard and Poor’s Corporation.

The State of Wyoming has a debt limitation for revenue bonds relating to capital construction in the amount of $105
million, which is significantly in excess of the outstanding revenue bond debt.

Additional information on the State of Wyoming's long-term debt can be found in Note 11 on pages 48 - 52 of this
report.

Economic Factors and Next Year’s Budgets

e As of April 2002, Wyoming's unemployment rate increased to 4.4 percent, up from 3.9 percent the same time the
year before.

e According to the State’s Division of Economic Analysis, two industries are Wyoming's principal economic drivers:
1) mining, and 2) service/retail trade (tourism). Wyoming’s minerals provide a large portion of the revenues that
support our schools, colleges, cities, counties and state government.

During the current fiscal year, unreserved fund balance in the general fund ended with $40,730,179. If it should fall to
a negative halance the Budget Reserve Fund would be used to transfer funds to cover budgeted expenditures, which
is made in accordance with statutory authorization granted by the Legislature.

Request for information

This financial report is designed to provide a general overview of the State of Wyoming's finances for all those with an
interest in the government’s finances. Questions concerning any of the information provided in this report or requests
for additional financial information should be addressed to the State of Wyoming, State Auditor’s Office, Capitol Bidg.
Room 114, Cheyenne WY, 82002 or see at hitp://sao.state.wy.us/.
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Statement of Net Assets
June 30, 2002

ASSETS
Current Asets!
Cash and Pooled Investments
Cash Equivalents with Trustee
© Cash with Fiscal Agent
Amounts on'Deposit with U.5. Treasury
Accouats Receivable (net)
Interest Receivable
1 "Taxes Receivable |
 Internal Balance
Due from Other Governments
Due from Primary Government
" Dae from Component Units
Loan Receivables (net)
Advances Receivable
Inventory
. Prepalid Expenses.
i Other Assets ©
Total Current Assets
Noncunem Assets:
-'.CasII and Pooled Investments
. Amounts on Deposit with U.S. Treasury
Due from Other Governments
Interest Receivable
“Bond Tesuance Cost (net)
. Cash with Fiscal Agent
Loan Receivables (net)
Qther Assets
Ca{:im Assets
. Total:Noncumrent Assets
Total Assets

CABILITES
Current Liabilifies;.
Accouats Payable
Liability Under Securities Lu:dmg
Due 1o Other Govemments.
.. Due o Primary Government
Due to Component Unit
Interest Payable

Claunslﬁeneﬁts Pay able
. Bonds Pnyable

Deposus Held in Tnlsl
Deferred Revenue
Total C\mml Uabxhﬂzs

Compensm.ed Absences
Barly Retirement
S Claimw/Benefits Payable
| _'CapmllmPayabie
Bonds Payable
Arbitrage Payable

Total Long Term Liabilities
Total Liabilities

Restricted Permenent Funds:
Nonexpendable

Restricted Olher
Unmsmcted (Dcﬁcu)

See Notes to the Financlal Statements

State of Wyoming Component Units
Wyoming
Buslness- University Department ‘Wyoming Community
Governmental Type of of Business Development
Activities Activities Total Wyoming Transportation Council Authority
$ 303,721,571  $ 4,285,090 308,006,661 $ 113,084,350 76733915 $ 11,059,831 39,510,911
139,913,507 5,717,714 145,631,221 0 0 0 0
5,44 898 0 5,448,898 0 0 0 6
35,369,915 35369915 .0 0 0 0
378,774,141 71,758,682 450,532,823 8,781,035 16,135,004 12,731 548,791
49,312,119 8,729,803 58,041,922 461215 826,561 218,460 463,035
0 6,728,886 6,728,886 0 0 0 0
35618  (35,618) A 0 0 0 0 0
187,071,617 682,025 187,753,642 0 7,701,019 1,113,477 0
0 0 0 669,538 10,890,291 0 0
4378847 0 4,378,847 0 0 0 0
18,195,253 0 18,195,253 3,595,996 0 662,082 962,305
21,300,000 0 21,300,000 0 0 0 0
2,990,463 10,394,939 13,385,402 3,159,420 14,719,261 93,352 0
0 24,036 24,036 1,204,482 0 0 0
279,048, 0 279,048 0 340,726 0 0
1,111,421,082 143,655,472 1,255,076,554 130,956,036 127,346,867 13,161,933 41,485,042
3,002,721,683 378,049,892 3,380,771,575 86,239,498 0 0 477,399,316
0 162,081,575 162,081,575 0 0 0 0
0 0 0 0 400,000 0 0
0 0 0 0 0 0 8,437,307
781,006 0 781,006 0 0 0 0
78,617,093 0 78,617,093 0 0 0 (]
337,936,563 0 337,936,563 15,352,430 0 6,303,221 787,880,481
0 : 0 0 450,954 0 0 17,890,578
300,790,691 974227 301,764,918 | 228,155,854 4,960,908,378 349,175 1,950,473
3,720,847,036 -541,105,694 4261,952,730 330,198,736 4,961,308.378_ 6,652,396 1,293;558,155
4,832,268,118 684,761,166 5,517,029,284 461,154,772 5,088,655,245 19,814,329 1,335,043,197
42,137,601 6,035,362 48,172,963 19,220,458 6,449,068 579,134 1,834,626
139,913,507 5717714 145,631,221 0 0 0 0
5,029 983,978 989,007 0 0 996,830 0
0 0 0 29,896 212,716 3,454
57,537 0 57,537 0 0 0 0
1,614,739 0 1,614,739 ) 0 0 0 4,756,054
2,187,851 52,429 2,240,280 3,731,158 5,966,224 33,170 0
726,505 15,119 741,624 267,031 575,722 0 0
40,248,715 63,926,453 104,175,168 0 0 0 0
3,200,000 0 3,200,000 4,832,969 0 0 198,987,183
34250 0 215,881 0 (1} 0
23,641,665 0 A0 58,801 0 2,282,500
1,184,811 0 3,343,046 0 0 0
12,631,029 41,953 - 12672082 7,112,631 0 218,996 0
247,583.239 76,773.008 324,356,247 38,753.070 13,262,531 1,831,584 207,860,363
35,891,661 721,764 36,613,425 3,731,158 10,013,712 0 0
607,536 8,191 615,727 211,164 960,358 0 0
281081 487,801,893 510,623,764 0 0 0 0l
242,875, 0 242815 2,440,281 0 0 0
124,368,053 0 124,368,053 28,665,519 0 0 937,964,227
321,989 0 321,989 0 0 0 5,725,096
0 0 0 20,263,850 209,445 0 9,626,921
108787251 S 10,878,257 30,000 0 0 SN
195,132,242 488,531,848 683,664,090 55,391,972 11,183,515 0 953,316,244
442,715,481 565,304,856 1,008,020,337 94,145,042 24,446,046 1,831,584 1,161,176,607
172,945,513 974,227 173,919,740 197,189,875 4,960,908,378 349,175 1,950,473
21,064,785 0 21,064,785 4,708,375 0 0 0
0 232,453,941 232,453,941 a0 0 0 0
2,971,980,582 0 2,971,980,582 61,602,153 0 0 0
156281 (1} 156,281 39,626,855 0 0 0
781,553,136 0 781,553,136 (i} (] EXER0 .0
0 0 0 0 0 17,071,684 114,037,100
) 441,852,340 (113,971,858) 327,880,482 63,882,472 103,300,821 561,886 57,879,017
s A389,552,637 §" 119456310 S~ 4509008947 § 367,000,730 5064,209,199  §  17982,745 173,866,590
e ——— S S == i
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Statement of Activities

For the Year Ended June 30, 2002

) ProEram Revenue

Programs Operating Capital
State of Wyoming: Charges for Grants and Grants and
Cavernmental Activities: : __________Services _____Contributions

Education 721,254,640 6,161,507 82,391,271 0
Health Services 423,019,898 8,484,499 240,259,554 0

Recreation and Resource Development 206,683,777 42,264,588 1 19,497882 0
Social Services 102,562,349 8,477,950 67,041 ,792

1.850.627374 144012057 597,256,026

Liquor Comrission 42,565,391 48,867,982
Canteen Fund 746,824 868,717 0 0

Wyoming Health Insurance 4,093,863 4,869,265 0 0
Unemployment Compensation 39,052,867 27,868,927 15237391

Component Units:

7 3 1 V2
Wyoming Business Council 16,486,128 119,278 4,833,261
Wyoming Community

Sales & Use Taxes
Mineral Severance and Royalties Tax

Change in Fair Value of Investments
Motor Vehicle Registration Tax

Special Items:
Sale of Land
Ay

Transfers
Total General Revenues and T

Net Assets - Ending

See Notes to the Financial Statements
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Net (Expense) Revenue and Changes in Net Assets

—

State of Wyoming Component Units
Wyoming
University Department Wyoming Community
Governmental Business-Type of of Business Development

Authorit

Sk

(632,701,862) (632,701,862) 0 ' . 0
(174,275,345) (174,275,845)
e

(44,921,307) 0 (44,921,307) 0 ' o 0 0
(27,042,607) (27,042,607)

(1,117,466,491) i (1,117,466,491)

6,302,501 6,302,591 ' 0 0 0 0
121893 121,893

0 775,402 775,402 ' o 0o 0 0
4053451 4053451

(11,533,589)

326,150,655 0 326,150,655 0 0o 0 0
561,767,894 0 561,767,804 13,365,000 72,068,586 0 0
ST B == o1 T FRwOK : b

9,235,012 330,069 9,565,081 0 0 0 0
0 0 0 0 40,892,126 0 0

4,225,612 (4,225,612) 0 0 0 0 0
7,051,744 30,375,220

4380552637 § 119456310 §  4,509,008947 $  367,000730 $ 5064209100 $ 17982745 § 173,866,590

See Notes to the Financial Statements
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Balance Sheet
Governmental Funds
June 30, 2002
Commen Permanent
Foundation Budget School Miaeral Non-Major
General Program Reserve Land Trust Governmental

Fund Fund . Fund Fund Fund Funds Totals

Cash Equivalents with Trustee 2,452,012 188,616 1,273,160 49,419,308 73,675,809 12,574,524 139,583,42!
Cllh\lrilh Fiscal Agent ) 80,359,361 3,706,630 84,065,99

5 \J o I A ] e I Ly ] L
Due from Other Funds 2,861,350 0 0 0 ] 109,308 2,970,658
Due from Other Governments 97.227,658 23,996,875 4,788,682 7,963,723 7,267,601 186,974,797

Advances Receivable 9,850,000 0 11,507,412 0 332,942 1] 21,690,354
Other Assets 279,048 0 0 0 0 0 279,048

LIABILITIES AND FUND BALANCE

Liability Under Securitics Lending 2,452,012 188,616 1,273,160 49,419,308 73,675,809 12,574,524 139,583,429

Duc to Other Funds 7 0 0 0 0 3,046,906 4,320,784

Advances Payable 0 0 0 0 0 390,353 390353
346,840 0 0 32,940 379,780

Deposits Held in Trust 11,660 0 0 0 4] 1,173,151 1,184,811
Other Liabilities 0 2,904,752

Fund Balance

354,450,082
2,917,886

1,546,999 146,144,861
385,803

0
Reserved for Inventor 2,532,083 0 0 0 0

General Fund 40,730,179 0 0 0
Special Revenue Funds 0 41,741,602 200,337,137

] 40,730,179
601,776,565 843,855,304

1,019,857,402

955,461,66: 4,235,006,776

211,852,049

See Notes to the Financial Statements
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Reconciliation of the Balance Sheet to the
Statement of Net Assets

June 30, 2002

Fund equity—total governmental funds $ 4,235,006,776

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital assets used in governmental activities are not
financial resources and therefore are not reported
in the funds. 222,088,273

Other assets are not available to pay for
current-period expenditures and therefore are
deferred in the funds. 9,035,181

Internal service funds are used by management to charge
the costs of certain activities, such as insurance
telecommunications, technology and transportation
to individual funds. The assets and liabilities of
certain internal service funds are included in
governmental activities in the statement of net assets. 25,553,414

Some liabilities are not due and payable in the current
period and therefore are not reported in the fund.
These liabilities include:

Bonds Payable (57,278,418)
Compensated Absenses (36,563,815)
Retirement Obligations (6,970,030)
Other (1,318,744)
(102,131,007)
Net assets of governmental activities $ 4,389,552,637

See Notes to the Financial Statements
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Statement of Revenues, Expenditures

and Changes in Fund Balances

Governmental Funds
For the Year Ended June 30, 2002

Common Permanent
Foundation Budget School Mineral Non-Major
General Program Reserve Land Trust Governmental

Fund Fund Fund Fund Fund _ Funds Totals

326,150,655
276,872,912

Sales and Use Taxes s 321,535976 § 0 0s 0s 0s 4,614,679 $
Mineral Severance Taxes 117,194,165 0 39067520 0 72,269,086 48,342,141

6 127

Use of Property 1,691,820 ¢ 0 40,653,655 0 11,430,599
License & Permits 5,014,576 0 0 0 0 35,298,050

53,776,074
40,312,626

Charges for Sales and Services 23,893,023 0 0 0 0 30,290,139 54,183,162
nterest Incorne 34,014,272 5991775 0 19,542,742 0 39.785,570 99,334,359

Net Increase/(Decrease) in the Fair Market
alue of Investments

Sale of Land 2,133 0 0 0 0 443,823 445956
Revonues _ 1,073,535922 338,533,128 72.326,69 342 66539 374086237 1990458,052

General Government

68,153,256 0 _ 23,008 3073 58278630 130,083,157

0 0 6,537,479 419,642,621

413,105,142 0 0
0 0 0 5.680.261 134,818,497

129,138,236

Health Services
Law, Justico and Safet

Social Services 96,045,869 0 0 0 0 5,534,978 101,580,847
0 0 0 13,978,705 13,978,705

10 00

6,158,291

3,251,293 0 0 ] 0 0 2,906,998

10965996 39108005 1036 2098 308073 MI0SL7S ___1804£78293

Over (Under) Expenditures 3,859,926 (52,555,777) 72316334 65,413,244 63,511,552 33,034,480 185,579,759

145"

Transfers Out (30,449,185) (348,595,747)
pitaklcaset - . = : — - - A 24382

'otal Dther

Net Change in Fund Balance (28,436,519) 8,667,431 (35.699,237) 14,721,295 113,511,552 117,142,224 189,906,746

Fund Balance-Ending s 113,939,542 $ 41,741,602 $§ 211852049 8§ _ 1,019.857402 § 1,892,154,519 § 955461662 $ 4,235,006,776

See Notes to the Financial Statements
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Reconciliation of the Statement of Revenues,
Expenditures & Changes in the Fund Balance

to the Statement of Activities
For the Year Ended June 30, 2002

Net change in fund balances—total governmental funds $ 189,906,746

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by
which capital outlays ($18,546,658) and loss on disposal of fixed assets ($206,997)
exceeded depreciation ($21,805,291) in the current period. (3,465,630)

Revenues in the statement of activities that do not provide current financial
resources are not reported as revenues in the funds. 7,370,336

Repayment of bond principal is an expenditure in the governmental funds, but the
repayment reduces long-term liabilities in the statement of net assets. This is the
amount by which proceeds exceeded repayments. 1,045,000

Some expenses reported in the statement of activities do not require the use
of current financial resources and therefore are not reported as
expenditures in governmental funds. (1,286,785)

Internal service funds are used by management to charge the costs of
certain activities, such as insurance, telecommunications, téchnology and
transportation to individual funds. The net revenue (expense) of certain internal

service funds is reported with governmental activities. (3,984,414)
Change in net assets of governmental activities $ 189,585,253

See Notes to the Financial Statements
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Statement of Net Assets
Proprietary Funds
June 30, 2002
Enterprise Funds
Workers’
Compensation Non-Major Internal
Insurance Enterprise Service

Fund Funds e _

Cash Equivalents with Trustee ' 5,340,482 5,717,714
Amounts on Deposit with U.S. Treasury - _ 0 197,451,490

Taxes Receivable e 0 ' 6,128,886
Due from Other Funds = 482,959 482,959

10,394,939 10,394,939
24,036 24,036

Liability Under Securities Lending 5,717,714
Due to Other Funds 518,577

Compensated Absences Payable . 774,193 1,135,917
Claims and Bnets Payab ) _ : _ 551,728,346 13,680,145

Bonds Payable - o 70,289,635
Deferred Revenue 0 41,953 41,953 2,428,963

NET ASSETS
Invested in Capi _ 12,334,529

See Notes to the Financial Statements
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Statement of Revenues, Expenses,
and Changes in Fund Net Assets

Proprietary Funds
For the Year Ended June 30, 2002

Enterprise Funds
Workers’
Compensation Non-Major Internal
Insurance Enterprise Service

Fund Funds Funds

Total Revenues 136,727,439 83,005,612 219,733,051

Employee Benefits ' 1,178,719 - 307,327 1,486,046 1,648,213
Travel 180,281 193,624 89,957

Contracted Services ' 1547224 1,609,730 2,587,182
Claims and Benefits Expense . 102235242 43,107,256 145,342,498 57,060,006

Operating Income (Loss) T 18276492 (3,763,171) 14513321 (2,001.712)

‘Granits Recelved 867,833 15,250,382 16118215 0
Interest Income . 21558,219 12,712,544 34,270,763 1,604,275

Interest Expense o o (3,569,163)
Gain/(Los) on Disposal of Fixed Assets . _ o ] L 0) _ 566,269

of Change in Acounung -
Principle and Transfers ) ) 24,174,751 65,213,608 (4,124,629)

Related to Discounting Claims Liabilities (129,000,000) (129,000,000)
_Transfrs from Other Funds o Cuess 1686

1mn |

Total Net Assets-Beginning © (37,031,594) 224,499,908 187,468,314 29,537,828
Total Net Assets-Ending $ (124,991,051 5 244447361 $ 119456310 _$ 25,553,414

See Notes to the Financial Statements
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Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2002

Enterprise Funds
Workers’
Compensation Non-Major Internal
Insurance Enterprise Service

1

(108,551,276) (86,407,578) (194,958.85) (78,621,094)
7,

5,936,140 __ (1,255,031 191,171 10,673

CASH FLOW FROM NONCAPITAL FINANCING ACTIVITIES:
Grants Received . 867,833 15,250,382

Operating Transfers Out ' (4,227,208)

NET CASH PROVIDED BY (USED IN) NONCAPITAL

CASH FLOW FROM CAPITAL AND RELATE FINANCING ACTIVITIES:
Purchase of Fixed Assets

B
(9,059,590
577,270

(2,940,755)
890,279

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (2,183,837) 16,329,922 14,146,085 (12,544,580)
CASH AND CASH EQUIVALENTS, JULY 1, 2001 359,866,243 211,491,858 571,358,101 45,857,873

N

OPERATING INCOME (LOSS) $ 18,276,492 $ (3,763,171) § 14,513,321 § (2,007,712)

(Increase) Decrease in Due from Other Governments . 5,746 207,831 213,577 405,810

Increase (Decrease) in Advances Payable
Increase (Decrease) in Claims Payable

Total Adjustments (285,361) (182,325) (467,686)

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES $ 3,945,496) $ 14,045,635 3

Statement of Net Assets
Cash and Pooled Investments i ) 352,341,924 § 29,993,058 § - 382,334,982 § 32,983,115

Total Cash and Cash Equivalents shown on Net Assets 357,682,406 § 227,821,780 33,313,193

See Notes to the Financial Statements



Statement of Net Assets

Fiduciary Funds
June 30, 2002

Private-
Pension Purpose Investment
Trust Trust Trust Agency

Funds Fund Fund Funds

‘Cash and Pooled Investments % 252382,051 $ 26,797,423 $ 143,484,886 § 21,948,571
ash quivalents with Trustee

Accounts Receivable o 31528173

Tax Receivable . 250,000

Total Receivables ' 51,079,899
Investments, at Fair Value 5,025,387,582 0 0 _ 0

ties Lend oiiateral
Due to Other Governments 0
Due to Component Unit ) 0o _ 0 0

36,928,392
4,189,466

Deposits Held in Trust ' - ) 0 3,539,084 _— —
Compensated Absences . 47,009

curit 'L

Total iabililies

Pension Benefits . 4,689,628,214 " 0 ‘ 0
0

ool

See Notes to the Financial Statements
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Statement of Changes in Net Assets

Fiduciary Funds
For the Year Ended June 30, 2002

Private-
Pension Purpose Investment
Trust Trust Trust

Funds Funds Fund

ditions:
Contributions:

59,187

372

1,654,404 149,570,287
127,694,370 2,6 149,570,287

e ncease/(Decrease) in the
Fair Value of Investments (368,187,980) 335,579

Seclty Lending Gross Income 12,354,233

Broker Rebates 11,323,699) 0 0

Total Additions (102,501,188) 12,387,329

L10]

Benefits paid 167,088,838 0 0

Refunds . _ 10,607,235 ] 855,094

0

Total Deductions o 179,717,325 2,348,020

Net Assets-Beginning 4,971,846,727 14,590,854 181,414,319
Net Assets-Ending $  4,689,628,214 $ 24,630,163 $ 207,655,568

See Notes to the Financial Statements
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Notes to the Basic Financial Statements

For the Year Ended June 30, 2002

NOTE 1 Summary of Significant Accounting Policies

A. Reporting entity

An elected Senate and House of Representatives governs the State. As required by accounting principles generally
accepted in the United States, these financial statements present the State and its component units. The component
units discussed below are included in the State's reporting entity because of the significance of their operational or
financial relationships to the State.

In accordance with Governmental Accounting Standards Board (GASB) Statement No. 14, The Fihancial Reporting Entity,
entities over which the State has significant operational or financial relationships such as boards, commissions and
authorities are considered component units. Component units are either discretely presented or blended. Discrete
presentation entails reporting component unit financial data in columns separate from the financial data of the primary
government (the State). Blending requires the component unit's balances and transactions be reported with the balances
and transactions of the State.

The following organization is the State's sole blended component unit:

The Wyoming Building Corporation Is an independent authority that provides financing, constructing, owning and
operating real and personal property to be used by the State. The Bldg. Corp. is blended as an internal service fund in
this report because It provides services almost entirely to the State. The State approves the appointment of the directors
and The Bldg. Corp. is fiscally dependent on the State as the sole lessee of Bldg. Corp. asssts.

Wyoming Buildinag Corporation
C/O Kaiser & CO

2020 Carey Avenue
Cheyenne, WY 82001

The following organizations comprise the State's discretely presented component units:

The Wyoming Department of Transportation administers the State's construction and maintenance programs for roads
and bridges and is legally separate from the State. The Governor appoints a voting majority of the DOT's Commission

and is able to remove appointed board members at will. The financial information included for DOT relates to its fiscal
year ended September 30, 2001.

The Wyoming Community Development Authority is an independent authority that provides low Interest financing for
Wyoming homebuyers. WCDA issues negotiable notes and bonds to fulfill its purpose. Neither the faith and credit nor
taxing power of the State may be pledged for the amounts so Issued, The State appoints a majority of WCDA board
members and the State authorizes WCDA bond issuances; thereby, WCDA is financially accountabla to the State.

The Wyoming Business Council is an independent authority that provides economic development and growth for the
State. The State appoints all of the directors and provides a material subsidy to WBC.

The University of Wyoming is a public land grant research university serving as a statewide resource of higher education.
The University of Wyoming is governed by a board made up of twelve members appointed by the Governor with the
consent of the Senate.

To obtain the component unit financial reports, contact;

Wyoming Department of Transportation
5300 Bishop Boulevard
P.O. Box 1708
Cheyenne, WY 82002

Wyoming Community Development Authority
165 North Beech Strest
P.O. Box 634
Casper, WY 82602
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ina Busines il
214 W. 15" Street
Cheyenne, WY 82002

University of WWyoming
Accounting Office
PO Box 3314
Room 101, Old Main
Laramie, WY 82071-3314

Basis of Presentation

The accompanying financial statements of the State of Wyoming, (the State), have been prepared In conformity with
generally accepted accounting principles (GAAP) applicable to governmental organizations in the United States.

The financial statements have been prepared primarily from accounts and records maintained by the State Auditor.
Financial data for the Wyoming Retirement System (WRS), Wyoming Department of Transportation (DOT), University of
Wyoming (University), Wyeming Community Development Authority (WCDA), Wyoming Building Corporation (Bldg. Corp.)
and the Wyoming Business Councll (WBC) have been derived from reports prepared by those organizations, based on
independent accounting systems maintained by them.

The State adopted GASB Statement No. 84, Basic Financial Statements-and Management's Discussion and Analysis-for
State and Local Govemments for the year ended June 30, 2002. This Statement established financial reporting standards
for general purpose external financial reporting by state and local governments. The basic financial statements include
both government-wide financial statements based on the State as a whole and fund financial statements. While the
previous reporting model emphasized fund types, the new reporting model's primary focus is on, either the State as a
whole or major individual funds within the fund financial statements. The State also adopted GASB Statement No. 38,
Certain Financial Statement Note Disclosures. Statement No. 38 modifies, adds and deletes various note disclosure
requirements. Those requirements address revenue recognition policies, actions taken in response to legal violations,
debt service requirements, receivable and payable balances, inter-fund transfers and balances and short-term debt.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net assets and the statement of activities) report
information on all of the non-fiduciary activities of the primary government and its component units. For the most part, the
effect of inter-fund activity has been removed from these statements. Governmental activities, which normally are
supported by taxes and intergovemmental revenues, are reported separately from business-fype activities, which rely to a
significant extent on fees and charges for support. Likewise, the primary government is reported separately from certain
legally separate component units for which the primary government is financially accountable.

The Statement of Net Assets presents the reporting entities’ non-fiduciary assets and liabilities, with the difference
reported as net assets. Net assets are reported in four categories:

o Invested in capital assets, net of related debt consists of capital assets, net of accumulated depreciation and
reduced by outstanding balances for bonds, notes, and other debt that are aitributed to the acquisition,
construction, or Improvement of those assets.

o Restricted netassets — expendable include resaurces in which the State is legally or contractually obligated to
spend resources in accordance with restrictions imposed by external third parties.

+ Restricted net assets — nonexpendable consist of endowment and similar type funds in which donors or other
outside sources have stipulated, as a condition of the gift instrument, that the principal is to be maintained
inviolate and In perpetuity, and invested for the purpose of producing present and future income, which may
aither be expended or added to principal.

+ Unrestricted net assets consist of net assets that do not mest the definition of the three preceding categories.
Unrestrictad net assets often are designated, to indicate that management does not censider them to be available
for general operations. Unrestricted net assets often have constraints on resources that are imposed by
management, but can be removed or modified.

The Statement of Activities demonstrates the degree, to which the direct expenses, of a given function, or segment, are
offset by program revenues. Direct expenses are those that are clearly identifiable within a specific function or segment.

The cost allocation by intemal service is included in the diract expenses. Program revenuss include 1) charges to
customers or applicants who purchase, use or directly benefit from goods services, or privileges provided by a given
function and 2) grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program revenues are reported
Instead as general revenues.
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Fund Financial Statements

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though
the latter are excluded from the government-wide statements. Major individual governmental funds and major individual
proprietary funds are reported as separate columns in the fund financial statements, with non-major funds being combined
into a single column.

Measurement focus, basis of accounting, and financlal statement presentation

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the proprietary fund and fiduciary fund financial statements. Revenues are recorded
when earned and expenses are recorded when a liability is incurred, regardiess of the timing of related cash flows.
Property taxes are recognized as revenues In the year for which they are levied. Grants and simllar items are recognized
as revenuse as soon as all eligibility requirements imposed by the pravider have been met.

Revenues are classified by program and general revenues. Program revenues include 1) charges to customers or
applicants for goods and services 2) operating grants and contribution, and 3) capital grants and contributions. General
revenues consist of all revenues not considered program revenue. All taxes are considered general revenues. Certain
indirect costs have been allocated to functional activities.

As permitted by GASB Statement No. 20, Accounting and Financial Reporting for Propristary Funds and Other
Governmental Funds that use Proprietary Fund Accounting, the State has elected not to adopt Financial Accounting
Standards Board (FASB) statements issued after November 30, 1989, unless the GASB specifically adopts such FASB
statements.

Governmental fund financial statements are reported using the current financial resources measuremant focus and the
modified acerual basis of accounting. Revenues are recognized as soon as they are both measurable and available.
Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to
pay liabilities of the current period. For this purpose, the government considers revenues to be available if they are
collected within 60-75 days of the end of the current fiscal period. Expenditures generally are recorded when a liabllity is
incurred, as under accrual accounting. However, debt services expenditures, as well as expenditures related 1o
compensated absences and claims and judgments, are recorded only when payment is due.

Sales and Use tax, Mineral Severance tax, Federal Mineral Royalty tax, and interest associated with the current fiscal
period are all considered to be susceptible to accrual and have been recognized as revenues of the current fiscal period.
In December 2001 the Federal Mineral Management Services shut down the computer system that tracks payments 1o
the State for federal minaral royalties due to security lssues. The system was brought back on-line in June 2002 but the
State cannot at this time measure or reasonably estimate the federal mineral royalties revenue due at June 30, 2002. All
other revenue items are considered to be measurable and available only when cash is received by the State.

Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of aperations.

The State uses funds and component units to report its flnanclal position and the results of its operations. Fund
accounting is designed to demonstrate legal compliance and to aid financial management by segregating transactions
related to cartain functions or activities.

Governmental Funds:
The State reports the following major governmental funds:

a. General Fund as the primary operating fund of the state, accounts for all financial resources except those required to
be accounted for in another fund.

b. Foundation Program Fund accounts for federal mineral royalties, mineral severance tax and other revenue sources,
which are restricted for payments to school districts.

¢. Budaet Reserve Fund accounts for mineral severance tax and other revenue sources, which are restricted for
specific appropriation by the legislature.

d. Common School Land Fund accounts for land donated to the State and income derived from those lands, The
revenue earned by this fund is restricted for the purpose of establishing, maintaining, and supporting school facilities.

e. Permanent Mineral Trust Fund accounts for a portion of severance tax. The Interest earned by this fund is restricted
for distribution to specific funds.

Enterprise Funds account for operations (a) that are flnanced and operated in a manner similar to private enterprise-
where the intent of the governing body is that the costs (expenses, including depraciation) of providing goods or services
to the general public on a continuing basis be financed or recovered primarily through user charges; or (b) where the
State has decided that periodic determination of revenues eamed, expenses incurred, and/or net income is appropriate
for capital maintenance, public policy, management control, accountability, or other purposes.

g
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Revenue and expenses are classified as operating and nonoperating. Operating revenues and expenses generally result
from providing goods and services. All other revenues and expenses are reported as nonoparating.

The State reports the following major enterprise fund:

a. Workers' Compensation Insurance Fund accounts for activities of the Wyoming Workers' Compensation

Insurance fund which provides workers' compensation insurance to government and private businesses.

Internal Service Funds account for the financing of goods or services provided by one department or agency to other
departments or agencies of the State, or to other governmental units, on a cost-reimbursement basis. The Internal
Service Funds include the Computer Technology Fund, Motor Vehicle Fund, Central Duplicating Fund,
Telecommunications Fund, Group Insurance Fund, Wyoming Surplus Property Fund, Personnel/Training Fund, State Selt
Insurance Fund, and the Wyoming Building Corporation.

Fiduciary Funds:

a. Pension Trust Funds account for the assets held by WRS, as trustee, for seven retirement systems. The
financial information included for WRS relates to its fiscal year ended December 31, 2001. WRS s legally
separate from the State. However, the State appoints a voting majority of the WRS board, sets the contribution
requirements and has a fiduciary respensibility for WRS assets.

b. Priv u Trust Funds account for resources of all other trust arrangements in which principle and
income benefit individuals, private organizations, or other governments (i.e., Unclaimed Property/Escheat
property, and College Savings).

c. Investment Trust Fund account for the assets belonging to the Wyoming municipalities invested by the State
Treasurer.

d. Agency Funds account for assets that the State holds on behalf of others as their agent.

Compaonent Units account for the activities of legally separate organizations for which the elected officials of the State
are financially accountable.

E. Assets, llabilities, and net agsets or equity

1. Deposits and Investments. Current statutes require all cash and investments of State agencies other than
those of the University and the WRS 1o be pooled and invested by the State Treasurer's Office. The State
Treasurer maintains different cash and Investment pools for the Common School, Permanent Mineral, Worker's
Compensation, Tobacco Settlement, and Water funds and one cash and investment pool for the remainder of
the fund types. Eamings from the cash and investment pools are credited monthly, utilizing a formula based on
the average daily balance, to the applicable accounts and funds. The majority of the funds maintained by the
State are not legally allowed to earn interest. The interast earned by these funds is credited directly to the
general fund. The State reports all Investments at fair value, except for investments in participating interest-
earning investment contracts having a remaining maturity at time of purchase of one-year or less. Participating
interest earning investment contracts having a remaining maturity at time of purchase of one-year or less are
recorded at amortized cost. For the purpose of the statement of cash flows, the State considers all assets held
in the cash and investment pool to be cash equivalents because the investments are not identifiable to specific
funds and the assets can be withdrawn at any time, similar to a demand deposit account.

2. Receivables and Payables.

a.  Due to Due From. During the course of operations, numerous transactions eccur between individual funds
for goods provided or services rendered. These receivables and payables are classified as "Due from
Other Funds" or "Due to Other Funds" in the balance sheet, See Note 7.

b. Property Taxes. The counties in the State levy property taxes in the first half of August and submit a
portion of the tax levy to the State. The tax levy is divided into two billings: the first billing is mailed in the
first half of September, generally September 1; the secand billing is generally mailed on March 1. The
billings are considered due upon recelpt by the taxpayer. The taxpayer has the option of paying the full
amount on Dscember 31. In accordance with State statute, the lien date is between August and
September of the following year.

c. Advances to other funds and component units, Inter-fund loans receivable are reported as advances
and are offset equally by a fund balance reserve account that indicates they do not constitute expendable
availaple financlal resources and therefore, are not available for appropriation. See Note 8.

3. Inventories. Inventories are reparted in the proprietary funds using the lower of average cost or market. in the
governmental fund types, inventories are aceounted for at cost or average cost on a first-in, first-out basis.
Inventory items are considered expenditures when purchased. However, as inventories on hand at June 30,
2002, are significant, they have been recorded as assets in the governmental funds. Inventories are reported
by the University at the lower of cost (first-in, first-out) or market except for livestock inventory that is reported at
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net realizable value. The Department of Transportation's inventories are valued at average cost, less an
allowance for obsolete items and charged to expenditures when consumed.

Securities lending collateral. Securities on loan for cash collateral are reported in the Statement of Net
Assets. Liabllities resulting from the security lending transactions are also reported. Additional disclosures
describing security-lending transactions are provided in Note 4.

Capital assets. Capital assets; which include property, plant and equipment, and infrastructure assets are
reported in the governmental or business-type activities columns in the government-wide financtal statements
(Statement of Net Assets). Capital assets are stated at cost where historical records are available and at an
estimated historical cost where no historical records exist. Donated capital assets are stated at their estimated
fair market value on the date received. The State currently does not capitalize interest costs incurred during
construction, except on business-type activities. Capital assets of the business-type activities are capitalized in
the fund In which they are utilized. The State's capital assets are depreciated over their useful lives using the
straight-line basis.

a. Property, plant and equipment. The State capitalizes all bulldings, land and other capital assets that
have a value or cost of $500 or more at the date of acquisition and have an expected useful life of one
year or more. Estimated useful lives for capital assets reported are as follows:

Gl
Bulldings & BIg Improvements _ _ 40years
Vehicles . ; . -a-v?'yea_'r_s
EsuIEh'mi i =S i , : 3+ 17 years:

b. Infrastructure. Infrastructure assets can inciude roads, bridges, lighting systems, drainage systems and
flood control systems, and rest areas. The primary government will have infrastructure in the State Parks
and Cultural Resources division and the Department of Game and Fish. Department of Transportation
(DOT) reports most of the infrastructure assets for the State. DOT's capitalization level for infrastructure is
$250,000. In accordance with the alternative approach to depreciating infrastructure assets permitted by
GASB Statement No. 34, DOT has elected to expense all Infrastructure related expenditures, except for
those expenditures related to Improvement of infrastructure assets, in lisu of depreciating infrastructure
assets. In order to utilize the alternative system, DOT must maintain an asset management system that
will assess asset condition and must maintain infrastructure assets at the condition level DOT established.

Compensated absences. Employees of the different State agencies earn vacation leave, based on their
number of years of service, and sick leave of one day per month. Employees are vested and allowed to
accumulate up to 480 hours of vacation leave. In addition, employees are paid for one half of accumulated sick
leave upon termination of employment with a maximum payment for one half (12) of 960 hours. The amount of
vested accumulated leave that is expected to be liguidated with expendable available financial resources is
reported as an expenditure and & liability of the governmental funds in the government fund financial
statements. Amounts of vested accumulated leave not expected to be liquidated with expendable available
tinancial resources is not reported by the governmental funds in the govemment fund financial statements. All
vested accumulated leave is accrued when incurred in the government-wide, proprietary, and fiduciary fund
financial statements.

Deferred Revenue. The State reports deferred revenue on its govermment-wide statements and its fund
financial statements. Deferred revenue arises when resources are received by the State before it has legal
claim to them, as when grant funds are received prior to the occurrence of qualified expenditures. In
subsequent periods, when both revenue recognition criteria are met, or when the State has a legal claim to the
resources, the liability for deferred revenue is removed and the revenue is recognized.

Long-term obligations. In the government-wide statements and proprietary fund financial statements, long-
term liabilities are reported as liabilities. Long-term debt is recognized as a liabllity of a governmental fund
when due, or when resources have been accumulated in the debt service fund for payment early in the
following year. For other long-term obligations, only that portion, expected to be financed, from expendable
avallable financial resources Is reported as a fund liability of a govemmental fund. Long-term liabilities expected
to be financed from proprietary fund operations are accounted for in those funds.

Fund equity. Portions of fund equity are reported in the fund financial statements as "reserved" to indicate (1)
amounts not available for expenditure, such as equity represented by Inventory and prepaid items; and (2)
amounts legally segregated for a specific future use, such as those pledged for debt service, or legally binding
contractual agreements. Designated fund balance represents tentative plans for future use of financial
resources. As of June 30, 2002, Workers' Compensation, an enterprise fund, reported an accumulated deficit
of $124,991,051. This deficit has increased by approximately $245 million over the past two years as a result of
reducing the rate at which the workers' compensation claims liabllity was discounted from 6% -at June 30, 2000
to no discounting at June 30, 2002. The State is in the process of developing a plan to fully fund workers’
compensation liabilities by 2008 through premium rate adjustments. As of June 30, 2002, The Bldg. Corp., an
internal service fund, reported an accumulated deficit of $1,255,397. The negative net assets will be funded
through future lease payments,
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10. Inter-fund Transactions. Quasi-external transactions are accounted for as revenue, expenditures or
expenses. Transactions that constitute reimbursements to a fund for expenditures/expenses initially made frorn
it that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund
and as a reduction of expenditures/expenses in the fund that is reimbursed. All other inter-fund transactions are
reported as transfers. As a general rule, the effect of inter-fund activity has been eliminated from the
government-wide statements. Inter-fund receivables and payables have been eliminated from the Statement of
Net Assets, except for the residual amounts due between governmental and business-type activities. See
further information in Note 9.

NOTE 2 Funds and Component Units

The following table lists all of the funds and component units reflected in this financial report.

PRIMARY GOVERNMENT:
MAJOR EUNDS

Genaral Fund Enterprise Funds:
Foundaticn Program Fund Waorkers' Compensation Insurance Fund
Budget Reserve Fund
Permanent Fungs:
Common School Land Fund:
Permanant Mineral Trust Fund

NON-MAJOR FUNDS
Special Revenue Funds: Enterprise Funds:
Envirpnmental Qualily Fund Liguor Commission. Fund
Board & Regularory Fund Canteen Fund
Game and Fish Fund Subsidence Insurance Fund
Statutory Resanva Fund Honor Farm Agricultural Sales Fund
GAAP Holding Fund Wyeming Health Insurance Fund
Special Projects Fund Unemployment Compsnsation Fund

Community Callege Grants Fund

. Municipal Rainy Day. Fund

School Dabt Sarvice Assisiance Fund
Water Fund

Workfores Davelopmeant Fund
Legislative-Royalty Impact Assistance Fund
Mineral Royalties Fund

Govarmment Rayalty Distrbutions Fund

Internal Service Funds;
Computer Technology Fund
Motor Vehicls Fund

“Gentral Duplicating Fund

Telacommunications Fund
Group Insuranca Fund
Wyoming Surplus Property Fund
Parsonnel\Tralning Fund

Farm Loan Revenue Fund Stata Salf Insurance Fund

Farm Lean Loss Reserve Fund Wyeoming Building Corporation
State Revolving Fund

Policy Developmant Resarva Account Fund

Minars Hospital Land Fund Private-Purpose Trust Funds:
Omnibus Land Fund Unclaimed Proparty Fund.
Donations and Bequests Fund College Savings Fund

Wyoming Wildiife Fund Investment Trust Fund:
Univaraity Endowment Fund WYOSTAR

Oil Surcherge Consarvation Fund Pansion Funds:

Stale Land Fund Whyoaming Retiramant Systam Fund
Flox Benafits Program Fund Wyormning State Highway Patrol and
Permanent Funds: Garme and Fish Warden, Division of

Wyoming Wildilfe Trust Fund
Moentgomery Home for the Blind Fund

Criminal Investigators and Gapital
Palica Ratiremant Fund

Wyoming Tobaceo Settlament Fund Voluntesr Firemen's Pension Funds
Agency Funds: Pald Firemen's Pension Fund:
Treasurer's Agency Fund Wyoming Judicial Hatiremant Fund
County Pradator Control Fund 457 Plan
State Park Damage Daeposit Fund
Adjutant General Fund Capltal Projects Fund
Environmantdl Cash Bond Fund: :
Dapartment of Havenus Fund Debt Sarvice Fund
State Lands Fund
Funds Held For Individuals
Discretely Presented Componant Unlis:
Governmental Proprietary

- Deparimant of Transportati University ot Wyoming
Wyoming Business Council Wyoming Community Revelopment Autharity
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NOTE 3 Accounting Changes

During fiscal year 2001 — 2002, the State implemented several new accounting standards issued by GASB:

e Statement No. 34, Basic Financial Statements — and Management's Discussion and Analysis — State and Local
Governments, as amended by Statement No. 37, establishes new financlal reporting standards for state and local
governments. This Statement’s requirements represent a significant change In the financial reporting model used by state
govemments, including statement formats and changes in fund types and account groups. In addition to fund financial
statements, governments are reguired to report government-wide financial statements, prepared using the accrual basis
of accounting and the economic resources measurement focus. As a result, fund reclassifications and adjustments to the
fund equities reporied in the prior financial statement balances were required.

o Statement No. 35, Basic Financial Statements — and Management’s Discussion and Analysis — for Public Colleges and
Universities, establishes accounting and financial reporting standards for public colleges and universities within the
financial reporting guldelines of Statement No 34. The University' of Wyoming, reported as a discretely presented
component unit, adopted the requirements of Statement No. 35.

o Statement No. 37, Basic Financial Statements — and Management's Discussion and Analysis ~ for State and Local
Governments; Omnibus, and

o Statement No. 38, Certain Financial Statement Note Disclosures, requires certain note disclosures when Statement No.
34 is implemented.

The provisions of these new standards have been incorporated into the financial statements and notes. The following tables
summarize changes to fund equities as previously reported on the Combined Balance Sheet. The changes resulted primarily from
implementation of these GASB Statements. .

Foundatior Budget Gommon Permansn Non-Majar

Gerigral Program Resarve School Mineral Trust  Govemmental =
Eund Fuind Fund Land Fund Fund Funds Total
As Praviously Aeported ] 3 —ErE = ——— 3
June 30, 2001 $ 142,300,863 $ 83,074,171 § 247,551,286 § 1,013,224,821 § 1,750.8094,915 § BIBIGVTH1 &  4,034,792,807
GASB Stalemant : =
No. 34 Adaption 0 0 0 {8,088,714) 18,748,052 (4de461) 10212877
As Restated ]
June 30, 2002 § 142,300,863 § 33.074.171 § 247,551,286 % 1.005136,107 § 1.778

NOTE 4 Deposits and Investments

Accounting principles generally accepted in the United States require all deposlts and Investments of a governmental entity to be
categorized according to the level of risk associated with the deposits and investments. In addition, GASB Statement 14 requires
separate deposit and investment risk information to be provided for each of the State's component units. This note includes
separate deposit and Investment disclosure for the University, WRS, DOT, Bidg. Corp., WBC, and WCDA. However the cash and
Investments for these entities, which are held in the State cash and Invastment pool at June 30, 2002 are included only in the risk
disclosure for the State as a whole. The deposit risk categories and the investment risk categories used in this note are as follows:

Deposit risk categories

e Calegory 1) Deposits that are federally insured or collateralized with securities held by the State (component unit) or by its
agent in the State's (component unit's) name.

s  Category 2) Deposits that are uninsured but fully collateralized with securities held by the pledging financlal institution's
trust department or agent in the State’s (component unit's) name.

s Category 3) Deposits that are collateralized with securities held by the pledging financial institution or by its agent but not
in the State's (component unit's) name and non-collateralized deposits

Investment Risk categories

. Category 1) Investments that are insured or registered, or securities held by the State (component unit), or its agent in the
State's (component unit's) name.

¢ Category 2) Uninsured and unregistered investments for which the securities are held by the counter party's trust
department or agent in the State's (component unit's) name.

* Catagory 3) Investments that are uninsured and unregistered, with securities held by the counter party, or by its trust
department or agent but not in the State's (component unit's) name.

These Investments, in general, are exposed to various risks, such as Interest rate, credit, foreign currency and overall market
volatility risk. Due to the level of risk associated with certain investment securities, it is reasonably possible that changes in the
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values of investment securities will ocour In the near term and that such changes could materially affect the amounts reported in the
basic financial statements.

State of Wyoming

The following table presents the deposits held by the State at June 30, 2002 categorized to give an indication of the level of risk
assumed by the State. The categories used are defined above.

Daposit Risk Catagory
- i = 2 — Fillll) ___ Bank Balance. Carried Al
Bank Deposita s 200,000 § T 313,194847 §. ~ 5306334 $ 18,791,151 : -
Cash with Custodian o 0 5,901,604 5,801,604 $ 5,901,604
LinkTDOABI Depasits 2,400,000 34,870,000 0 37,270,000 § 37,270,000
Cartiticate of Daposlts Il 0 ;-0 =) Y IomisHART = 7.863,637_§ 7,869,637
= $ : 2,600,000 $ 48.064.817 19,161,575 $ 69,826,302

** As part of its cash management procadura the Stale transters funds to-dsposit accounts dally.as warrents ara prasentad:

University of Wyoming

At June 30, 2002, the University had $27,670,091 on deposit with the State Treasurer. The carrying amount of the University's
deposits, other than the amount on deposit with the State Treasurer, was $16,635,993 and the bank balance was $22,063,181,
which is categorized below to give an indication of the level of credit risk assumed by the University. The difference between the
carrying amount and the bank balance s a result of transactions in transit,

Depasit Fiak Catagory

1 j = E 3 Eank Balance Carrled Al
‘Bank Deposits | $ i 300,000 & 19,369,181 S 0.8 - 19,665,181 & 19,663,181
‘Carlificats of Deposits 0 2,400,000 0. 2,400,000 2,400,000
_Sl.ib-Tdih! $ i 300,000 § — m,vgg,sau P ) 22/063,181 § = 22’063‘181

Wyoming Retirement System, Department of Transportation

Daposits for WRS, as of December 31, 2001, and DOT, as of September 30, 2001, amounting to $3,436,021 and $76,676,389
respectively are in the pooled cash account managed by the Wyoming State Treasurer. Deposits as of June 30, 2002 for WRS and
DOT are included in the State's deposit and investment disclosure risk table.

Wyoming Community Development Authority

At June 30, 2002, WCDA had $5,502,609 on deposit with a Trustee. The carrying amount of WCDA banlk deposits, other than the
amount on deposit with the State Treasurer, was $1,554,078 and the bank balance was $4,482,515. The difference between the
carrying amount and the bank balance s a result of transactions in transit. All bank depesits at June 30, 2002, were covered by
insurance or collateral held in joint custody with the financial institution.

investment Authority

State statutes authorize the State to Invest In securities issued or guaranteed by the U.S. Treasury or agencies of the United States
govemnment; bonds issued by Wyoming agencies or political subdivisions; corporate notes, bonds, and debentures; commaercial
paper; banker's acceptances; loans specifically identified by statutes; and other securities specifically authorized by the legislature.
During the 2000 session, leglslaters authorized monies in the permanent fund to be invested in common stock of United States
Corporations not to exceed fifty-five percent (6§5%) of the State's cash balance. The State invests in collateralized mortgage
obligations that are reported in the balance sheet at fair value. These securities have an amortized cost of $51,476,339 and have a
fair value of $52,666,713 as of Junse 30, 2002, and are included as corporate and U.S. agency obligations In the disclosure of
custodial credit risk. The State invests in collateralized mortgage obligations (a form of mortgage-backed securities) in part to
maximize yields and in part to hedge against a rise In interest rates. These securities are based on cash flows from interest
payments on underlying mortgages. Therefore, they are sensitive to pre-payments by mortgagees, which may result from a decline
in interest rates. For example, if interest rates decline and homeowners refinance mortgages, thereby prepaying the mortgages
underlying these securities, the cash flows from interest payments are reduced and the value of these securities declines. Likewise,
If homeowners pay on mortgages longer than anticipated, the cash flows are greater and the return on the initial investment would
be higher than anticipated.

State of Wyoming

The following table presents the investments held by the State at June 30, 2002 categorized to give an indication of the level of risk
assumed by the State. The risk categories used were previously defined.
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e fnvasam"?mcerv
& ol G 3 . Cost __Fair Value
U.S. Govamment Bons § T 20092 ,asaesa ™ 0§ 243,049,194 3 303, : 1160,060,46
Amounts an Deposit wilh U.S: Treasury = 0 0 197,451,490 197,451,490
Martgage Backed Bonds. 147,772 367 0 A= 147,772,357 151,657,636
Corporata Securities: : 578,871,850 0 23,405,973 602,367,823 551,031,739
Commercial Paper 38,930,311 0 k) 38,930,311 88,830,311
Equities 371,162,744 ] 27,083,962 398,226,706 /333,317,230
Gash with. Trustes 146,008,458 0 0 146,008,458 148,008,458
Sub-Tatal § __ 4389 '45"1.§§s $ 0§ 293609.129 4,683,081 4,580,047231
:Non-Categorized Invastmants ", = =
Mortgaga Purchasa Program f 6,664,678 6,880,535
Gommuﬂiy Gul!sgn Bmds 244,600 244,000
Guarantaed | 18 85,025,417, 30,563,181
Agricultural Loa.ns = P 16,126,377 15,125,377
Student Loans' : 2,459,671 2,459,671
Small Businpss, Asaiatam Loans - 10,649,977 10,649,977
Mutual. Funds. = ... 86,744,081 98,774,081
Sub-Total ; 106,913,101 E
Total $ 4,789,074,128 § 4,862,744,

Investments in certain loans and other investments held by the State Treasurer cannot be categorized because securities are not
used as evidence of the investment. In addition, the State holds $6,664,578 of WCDA mortgage bonds, which are categorized as
the mortgage purchase program in the disclosure of custodial credit risk above.

Investments which are reported in category three are securities lent out which are collateralized by cash and securities which are
subsequently used to purchasa investments held by the State's agent, In the agent's name.

Securities Lending Transactlons. State Statutes permit the State Treasurer to lend its securities, through the use of an agent, to
broker-dealers and other entities with simultanecus agreement to return the collateral for the same securities in the future. The
State's agent lends securities, of the type on loan at ysar-end, for collateral in the form of cash or other securities at 102 percent of
value. The State, through its agent, measures the fair value of the securities loaned against the fair value of the collateral on a dally
basis. Additional collateral is obtained as necessary to ensure such transactlons are adequately collateralized. Securities lent for
securities collateral are classified according to the category far the collateral. At year-end, the State has no credit risk exposure to
borrowers because the amounts the State owes the borrowers exceed the amounts the borrowers owe the State. The contract with
the State's agent requires it to indemnify the State if the borrowers fall to retum the securities (and if the collateral is inadequate to
replace the securities lent) or fail to pay the State for Income distributions by the securities’ issuers while the securities are on loan.

The following represents the balances relating to the securities lending transactions at the financial statement date:

— Eair Va}l.ﬂd Il'ﬂ . — : e
Lemforoamooua:arm e $
LS. Gaverniment 8 Agéncies Securities : ==r 97,110,806 99,336,650
Dormestic Coprporats Fiked-Incoms Securities ' -22,181,565 22,602,583
Equities i 24,007,706 24,089,225
Lent for Sewnﬁescdlamrai T

All securities loans can be terminated on demand by either the agent or the borrowers, although the average term of the loan is one
day. Cash collateral is invested in the lending agent's short-term investment pool, which at year-end has a weighted-average
maturity of three days. The relationship between the maturities of the investment pool and the State's loans is affected by the
maturities of securities loans made by other entities that use the agent's pool, which the State cannot determine. The State cannot
pledge or sell collateral securities received unless the borrower defaults. AtJune 30, 2002, the cash collateral of $146,008,458 was
recorded as cash with trustee and as liability under security lending.




University of Wyoming

For endowment funds, the University has authority to invest in equity or non-equity investments. State statutes authorize agencies
of the State to invest public funds in United States treasury bills, notes, bonds, or other obligations that are unconditionally
guaranteed or insured by the United States Government or an agency thereof. AtJune 30, 2002, these investments are categorized
below to give an Indication of the level of credit risk assumed by the University.

Invesiment Fsk Gategory. s e —— -
! 2 3 = ol ____Falr Valiis.

.
Corporate Securities S 28,792,988 § 0§ T 5 25,782990 § - 26,792 2,999
U.S: Govamment Securities 5,632,282 79,047,211 =1 0 . 84,579,483 83918289
= Sub-Total $ 34,325,281 § 759,047,211 § 5] 118,372,492 112,711,288
Land, at Historical: Cost z ; 1,243,890 5,447,028
* Mutual Fund. 5,459,198 5,459,198
Investmant Held by Stata Treasurer: 19,304,563 19,304,663
Maney Market Mutual Fund 4,627,000 4,827,000
suTouw 5557399 oo
Total 5 152,586.422 § 166,127,866

Wyoming Retirement System

investment Authority

State statutes authorize the WRS to invest exercising the judgment and care that a prudent investor would in light of the purposes,
terms, distribution requirements and all other circumstances surrounding the monies in the retirement account, including risk and
return objectives established by the board which are reasonably suitable to the purpose of the Wyoming retirement account.

The purchase of mortgage backed securities that are defined as high risk Is prohibited. High-risk mortgage backed securities are
those that are rated V-6 or higher by Fitch Investors Services. The bank balance and the carrying amount of WRS depos;ts, other
than those with the State Treasurer, at December 31, 2001 were as follows:

Diaﬁosii Risk Categary.

5 Speet PER 3 ~ FalrVaue
Insuredior Collaterallzed by Securities Held by : = :
"WRS or lts Agent in WRS's Name $ 248,946.030 8 08 0§ 248,946,030

fnvesiments

The following table presents the investments held by WRS at December 31, 2001 categorized to give an indication of the level of
risk assumed by WRS. The categories used are defined above.

Certain short-tarm Investments are not categorized because securities are not used as evidence of the investment.

Tnvestmant Flisk Gategory ==
e S Fair Valuo

LS. Govamment So_mr!ileb- 03 0§ 356, EF.?&B-
Bonds 0 ] 950,286,558
'Common end Prafarred Stock 0 0 2,498,796,590
Martgagad Backed Securillas = 0 0 665,673,847
Small Business Adminigfrations Loans = 5 3121 ,427 =0 0 3,121.427
Sub-Tatal = : $ 4,414,108, 2031} = 0 4.414,108,203

Nm-cmagorizsd Investmants. i i s £
Securities Lending Collaleral Poaol : - o - 425,231,386

- Total Investments i - = i § 4,689,337,589

As of October 31, 2002 the fair value of the WRS investments has declined by approximately $807 million due to the volatility of the
investment market.

Wyoming Community Development Authority

The WCDA trust indentures and State statutes authorize the types of investments in which WCDA invests. Among these authorized
investments are certificates of deposit, obligations of the U.S. Treasury, agencies and instrumentalities of the U.S. Government, and
repurchase agreements with banks with the underlying securities being obligations of the U.S. Treasury, or agencies and

instrumentalities of the U.S. Government. The investments are carried at fair value except for certificate of daposits that are carried
at cost.
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Investments, including the underlying securities for repurchase agreements, are held by the Authority’s Trustees in the Authority’s
name. Guarantee investment contracts which have a maturity beyond 18 months are generally guaranteed by AAA rated
Institutions or collateralized. The components of the Authority’s investment portfolio are as follows:

2002,
Investmants:
Caritificates of deposit 5 376,547
U.S. Govemment and agancy securties 269,626,751
Guaranteed investment cohifracts 228,236,000

$ 458.139.208

WYOMING BUILDING CORPORATION

The Bldg. Corp. deposits consist of non-classified money market funds of $3,517,366 at June 30, 2002, invested in U.S.
Government Securities. The offering agreement for the bonds require that the Bldg. Corp. estimate payments due to bond holders
during the construction phase be maintained in special reserve accounts, as of June 30, 2002, $107,677 was on deposit in such
accounts.

WYOMING BUSINESS COUNCIL

Deposits for WBC are primarily invested in the pooled ¢ash account of $11,020,083 managed by the State and included in the
State's deposit and risk disclosure above. WBC also has funds deposited in a bank money market account and certificate of deposit
that are fully insured by the Federal Deposit Insurance Corparation (FDIC). At June 30, 2002, the amounts daposited in these bank
accounts totaled $39,798.

WYO-STAR

The Wyoming State Treasurer's Asset Reserve fund (WYO-Star) has been established, in accordance with Wyoming statute 9-1-
416 to invest funds upon request of any county, municipality, school district or any other local governmental entity. The State Land
and Investment Board oversees the WYO-Star program and there Is no involuntary participation in WYO-Star. In accordance with
GAAP, the external portion of WYO-Star is reported as an Investment trust fund in the Fiduclary Funds, using the economic
resources measurement focus and accrual basis of accounting, due to the State's fiduciary responsibllity. The internal partion of the
pool Is reported In the Deferrad Compensation Fund of the Wyoming Fletlremant Systern and the University of Wyoming. The
investments of WYO-Star are carried at their fair value as determined at June 30" each year. A ratio based on the participants
share to the total share invested in WYO-Star is used to determine each participant’s share. The State has not provided or obtained
any legally binding guarantess during fiscal year 2002 to support the value of the shares.

The following table presents the investments hald by the State at June 30, 2002 categorized to give an indication of the level of risk
assumed by the State. The categorles used are defined above.

mvesmsm Fllsk Oalem =
- =
CMO/REMIC '8 5 1202,960 & 0 s. = 6 7
Discounted Notes: 82,615,944 v 0
GovemmantaliMortgage Backed Bonds 117,806,797 0 0 97 s
Total $ 209,715,730 § 0% [ 209,715,730 _§ 210, 23& Fral

. Doposit Alsk Category _ :
. k= 2 3 Falr Value
Cash with Gustodian S = =0 = 08 2727527 & 2,727,

The U.S. Agency Obligations have stated interest rates that range from 0 to 10 percent and corresponding maturity dates from July
1, 2002 to August 25, 2032.




The following tables represent the condensed statements of net assets and changes In net assets for the investment trust fund

WYO-Star:
Statement of Nat AsSeta
Investment Trust Fund
June 30, 2002
Assats
Cash & Pooled Investments $ 148,761,044
Accounts Recelvabla 54,170,682
Taotal Assets 212,932,626
Net Assats Held In Investment Trust Fund
Exsmal Participants 207,665,568
Intamal Participants-Dafarrad 5,019,781
Internal Participants- UW 257,277
Taotal Net Assats $ 212,932 626
Statemant of Changes in Nat Assels
Investment Trust Fund
For the YearEndad June 30, 2002
Additions
Contributions: % 178,855,185

Investmaril Incame:
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Nel Galn In Falr Value of Invesiments 335,579

Interest and Invesiment Incame 7,118,581
Tatal Investing Activity Incame 7,454,160
Total Additions 187,309,345

Deductions
Withdrawils 162,231,150
Administrativa Expanses 368,700
Tatal Daductions 162.600,850
Net Increase "~ 24,708,495
_Tolal Asgsts Hald in Investment Trust Fund

Baginning of Year . 188,224,131
Endof Year ; g 212,932 828

NOTE 5 Loans Receivable

As of June 30, 2002, the gross amount of outsianding loans for governmentat type funds was $359,239,405 with an allowance of
$3,107,589. The largest portion of loans outstanding are farm and irrigation loans, totaling $117,122,7383, which have rates which
vary between 4% and 10%, are collateralized by mortgages on land, are required to be repaid within a maximum of 30 years and
are for the development and improvement of farm land. The second major category of loans outstanding are water loans, totaling
$100,586,640, which have rates which vary betwesn 4% and 8%, are collateralized by mortgages and pledges of revenue, are
required to be repaid within a maximum of 50 years, and are far the construction, maintenance and evaluation of water facllities.
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The State’s loans receivable as of June 30, 2002 are as follows:

Common Permanant Non:Malor
School Land - Minaral and Othar =
Ganaral l‘-’und Fund Funds : Jotal
Flacaivablés: | e = : e : mrrrr———"
Saleof Land $ 24502 § 1,546,805 § 03 T 1.571 46801
‘Drainage Distriot 0 28,500 0 i 28,500
Hot Springs State Park 0 0 507,769 0 507,769
Glaan Coal 0 0 18,100,389 0 19,100,388
Farml.oans 0 0 104,585,357 o 104,685,357
Irrigation Loans 0 0 12,527,377 0 12,527,377
Joint Powars 0 0 15,770,478 0 15,770,478
City & Town Loans 0 0 57,290,955 i 0 57,280,955
Water Development | 0 0 0 783,200,685 73,200,685
Water Devafopmam 1| (1] 0 0 27,335 955 27,385,955
Schaol Dist.. Capltal Gaonstruction 0 ‘0 0 945, 252 945,252
Farm Loan Loss Reserva ] 0 0 1,521,812 1,621,912
MuniGipal Wastawater f 0 0 ':44.513,_&00' 44,513,600
Miner's Hospital Land: 0 0 0 30,750 30,750
‘Omnibus Land. 1] 0 a 4,808 4, ﬂﬂﬂ_: =
Enargy Conservalion 0 0 0 143,355
Publle Bulldings Land 0 : = i (1] 91,664
: Penitentlary Land 0 L 0 0 8,008
Gross Receivables : o4, soa 71,576,498 208,792,325 147,845,070
 Less: Allowance : 20,500 | 3034103 43,986

Nat Total Recelvables 2# EDE 3. 1,546,998 206,758, 222 S 14?\502\093 $ 356,131, 1.5_

As of June 30, 2002, the State had committed $48,968,451 in various loans for distribution after June 30th.

University of Wyoming Loans Recelvable

As of June 30, 2002, the total amount of outstanding loans was $18,948,426, net of an allowance for doubtful accounts. The
outstanding loans primarily consist of medical school contracts, which have rates from 0% to 8%, repayment schedules of 96
months after leaving school and allow for loan cancellation based on the number of years of residency at eligible clinics in the State
of Wyoming or upon practicing full-time medicine in the State of Wyoming.

Wyoming Community Development Authority

WCDA loans receivable consist of mortgage loans receivable as well as economic development loans receivable. As of June 30,
2002, mortgage loans receivable consist of the following:

‘Single-Family Program Funds, 1978 Indenture Fund, bearing interest af 0% 1o 1 1;5?5%. 2540 80 year tenm FHA of

private marigage company Insurad or guarantse by RD, VA, or morigaga guaranty fund: $ 135,479,418
Less: Reserve tor losses on Loans : : {4.353,750)

131,125,668
Houslng Revanus | Bonds 1994 {ndanture Fund; bearing Interest at 4.25% to B,625%, 2510 30 year. term FHA or :

‘private mortgage company insured, or guarantedd by F|E>. \FA. or mngaga uuuraniy fund: 831\1:95;3?__3
Less:  Reserve for Losses on Loans : . {19,512,841)
- = 7 . B11,883,5
Wyoming Homeownership Bonds, 1892 Indaniu Fund. haﬂrlng (n'larest &t 7.625%, 30 year tarm; FHA or private e e :
margage compnay Insurad, or RD guaran! ad _ 6,584,128
MultiFarmily Program Funds, 1982 Undsn_mre-'Furl'd.' baarlng Interest a1 12.0%, 40 year term, FHA Insured: e 4,599,543
Multi:Family Housing Revenue Bonds Indentures Fund, bearing intarest at a variable rats, 30 yeartem .
collateralized by morigages: ' i - 13,570,000
Fadaral Program Fund wilh various tarm Including defsrred payments and fixed rate, 10 to 30 yea::tarm: 8,552,641
Less: Resarve for Losses on Loans {200,000)
E - - 8,352,641

Housing Trust Fund, beaning interest al 0% ta 13%, 1 to 40 year tarm, FHA or private morigage company insursd or

puarantss by VA or mortgags puaraty fund:
Lass: Resarve for Losses on Loans

Morlgage Loans Receivable, Met

15,442,564
. (3,487.509)
T 11,954,965

§ __ 787,880481

—
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Wyoming Business Council

WBC |oan receivable consists of economic development loans, technology development loans as well as rural rehabilitation loans.
As of June 30, 2002, WBC's loans receivable consists of the following:

Gross Balance Allowance Net Balance

Economic Davelopment Fund $ 1769832 ' 345183 § 1,424 849

Economic Development Fund 2,928,864 14,600 2,914,264

Economic Development Fund 1,802,180 217,848 1,584,332

Economic Development Fund 674,184 3,400 670,784

Technology Developmant Fund 541,311 248,881 292,430

Rural Rehabllitation Fund 78,844 0 78,844
i B

Total Loan Receivatie $ 7,795,215 % 629,012 § 6,965,303

NOTE 6 Capital Assets

Capital asset activity for the fiscal year ended June 30, 2002 was as follows:

Primary Government

Baginning Balance

July 1,-2001 Additions Dealstions Juhe 30, 2002
Governmental Activities:
Capital assets, not being depreciated:
Land $ 1,730,682 & 0§ 66 § 1,730,616
Ganstruction in-Progress 31,843,538 15,373,195 25,492 466 21724287
Total Gapital Assats,
nat being depreciatad ___ 33,574,220 15,373,195 25,492,532 23,454,883
Capital assets, being depreciated: I =
Bulldings, structures, and improvements 367,491,733 17,081,288 54,987 384,518,034
Capitalized leases 22,308 1,032,526 0 1,054,834
Equipment; fumiture &fixtures 143,518,651 22,406,330 9,211,800 156,710,181
Total Capital Assats, = =]
belng depreciatad < - 511,030,692 40,519,184 0,266,787 542,283,049
Less accumulated depreciation for :
Bulldings, struciures and improvaments 139,433,703 13,667,831 128,690 153,072,844,
Capitalized laases 22,308 89,476 0 111,784
Equipment, fumiture-& fixures 103,756,812 15,972,708 7,966,907 111,762,613
Total accumdlated depreciation 243,212,823 248,730,015 7,995,507 " 264,947,241
Total capital assats, : E
baing depreciated; npt 267,817,869 10,789,129 1,271,180 277,335,608
Govemmental aciivilés - e S LECE A et
capital assats, net 8 301,382,089 ' § 26,162,324° 26,763,722 300,790,691
Business-type Activities: :
Capital asgets, baing depraciated: -
Equipment, fumifure & fixtures $ 3,835,511 § 400,941 § 127,338 & 4,109,113
Total Capital Asssts, I SRt S -
belng depreciated- 3,835,511 _ ~400,947 127,339 ~ 4109118
Less accumulated depreciation for: — i
Equipment, fumiture & fidures 2,745,985 497,264 108,363 3,134,886
Total accumulated depreciation: 2,745,985 o 497,264 S 108,368 3,184,886
Businass-typa activities : :
caplial assels, net $ 1,083,526 § (66.020) § 18,976 & 974,227
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Depreciation expense was charged to functions/programs of the primary government as follows:

Deprecation |

Gwammialmiviﬁaﬁ: e
Gensral govermnmant 5 - 18BO3722

 Buslness regulation : B e 268,704
Eltallon | s e 693,118
Health Sarvices i 730,771
Law, justice and safety 1,268,824
Ermployment I : 2,000,957
‘Recraation and resource davelopment: 4717827
‘Social services : : 444,711
Capiial Outiay : : Pavs 1,588

Total depraciation expensas - govammental activities $ _ e )
Business-typs activities:
LiguorCommission.
Canteen
Subsldence Insurance
Honor Farm Agricultural
Wyoming Workers' Compansation =
Total depreciation expanse - business-lype activilies ]

Depreciation expense on assets being acquired under capitalized leases is included with depreciation expense on owned assets.
Discretely presented component units

The following is a summary of the University and WCDA net capital assets reported by the discretely presented component units:

_Capltal assats, nof being depreciated:
" Land: :
Landimgrovemants:
'Construction in progress; === =
Total capital assets, not being depreclated

‘Capltal assets, being dapreciated! : _ _
Infrasinictura 11,881,902
Bulldings : 275,625,076
Improvements othar than bulldings 3,484,467
Machinery:and aquipmant : . 86553233
Library materials . = 55,207,608
Total capital assets, being depreciated 5 412.802376 %
Less accumulatad depreciation for: =
Infrastructure : : Bie8g28t
Bulldings : : 111,250,060
Improvements other than bulldings ; 2,209,307
Machinary and eqipment 49,713,183
Library matarials 43644130
Total-accumulated deprecistion, $ . 215594961 §
Totak'capital asgets, net of deprecialion $ 197207415 § 1,950,473
Governmental activities, capital assals, net $ 220,155 854 & 1,950,478
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Department of Transportation

The following is DOT's capital asset activity for the year ended September 30, 2001 was as follows:

Baginning Ending
Balanca Additions Dal Balande
Caplfal assets, not belng depreciated:
Infrastructurs assets $ 4813542000 § 28730983 § 22,223 '$ 4,842,260,760
Land 4,843,434 0 0 4,843434
Noninfrastructura work in progress 3.447,418 5,188,111 1,431,074 7,204,455
Total capital assels,
not belng depreciatad $ 4,821,832,852 § 33,919,094 § 1,453,207 § 4,854,298,649
Capital assets, being depraciatad;
Site Improvements 8,914,907 36,682 0 8,851,489
Bulldings 77,385,145 1,467,880 0 78,853,025
Vahicles and road machinery 59,062,857 7,476,317 5,154,389 61,384,785
General property 12,536,284 BB8,782 733,355 12,681,711
Tola| capital assets, —
being depraciated $ 157,809,193 § 0,869,561 & 5B87.744 § 161,881,010
Lass accurmiiiated depreciation forn
Sita Improvements 3,686,118 464,927 0 4,131,043
Bulldings 31,659,739 2,013,651 0 33,673,450
Vehiclas and:road machinery 7,639,596 4,827,878 3,677,098 8,780,776
Genaral propery 8,520,303 860,054 713,344 8,676,013
Total accumulated depreclation 8 51486214 § 8,175510 § 4,390,442 § 55,271,282
Total capilal asseta, net of
depreciation 5 106,412,979 $ 1,684,051 § 1,467,302 § 106,609,728
Govarnmental activities, capital
assels, nat $ 4,928245831 § 35613145 § 2,950,598 § 4,960,908,377
Wyoming Business Councll
The following is WBC'’s capital asset activity for the year ended June 30, 2002 was as follows:
Baginnlag Ending
Balanca Additions Daletions Balanca
Capital assets, belng depreciated: $ $ 8 $
Bullding 5,000 0 (i} 5,000
Leasehold irrpmv'e_mgnls 12,626 o] 0 12,626
Furniturs, fxtures and equipment 757,928 96,114 78,118 775,825
Total capltal assels,
belng depreclated $ 775,555 § 96,114 § 78118 % 793,551
Less accumulated depreciation for;

. Bullding 1,182 125 0 1,307
Leasahold Improvements 2,100 _ 1,786 =0 3,886
Fumiture, fixures and equipment 389,617 92,803 43,237 439,183

“Total sccumulated
depreciation $ 392,899 '§ 94,714 § ~43.237 % 444,376
Tolal capital assets,

net of depreciation $ 382,656 $ 1,400 -§ 34,881 § 348,175

=

NOTE 7 Receivables and Payables

On the Statement of Net Assels the "Due to Primary Government’ and the “Due from Component Unit" does not balance by
$4,132,781. DOT is showing a Due to Primary Government of $212,716 while the State is showing $4,378,847. This difference is
due to DOT's different fiscal year. The “Due to Component Unit" and the “Due from Primary Government” does not balance by
$11,502,292. DOT Is showing $10,890,291 “Due from Primary Government” while the State shows “Due to Component Unit” of
$57,537. The University of Wyoming shows “Due from Primary Government” of $669,538 while the State shows the corresponding

“Due to Companent Unit” of $669,538 in the Treasurer's Agency Fund, a fiduciary fund.
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To the extent that certain transactions between funds had not been paid or received as of June 30, 2002, balances of inter-fund
amounts receivable or payable have been recorded as follows:

Recejvable Fund

: Workers: Non-Major Nm-ﬁa}or Intemal
Gangral Compensation Ga \ Entampr Sanidca
Payabla Fund Fund Fund Funds Funds Fund Total
Major Flinds:
Govammartal:
Ganaral Fund $ 0$ 328,647 $ [/ 0$ 949,569 '§ 1,278,116
Entarprisa:

Waorkera* Compansation Fund 7,800 0: 0 0 262,875 270,675
Non-Major Govemmental Funds: 2,738,219 46,782 0 0 261,905 3,046,906
Nan-Major Enterprisa Funds 114,755 107,630 21,389 0 4,128 247,802
Intemnal Service Funds 576 0 87.919 0 {86.680) 1,015

Total $ 2,861,350 % 482,959 : § 109,308 $ 0 s 1,391,687 $ 4,845,514

The $1,278,116 from the preceding table does not balance to the Balance Sheet for governmental funds by $4,238. This difference
is due to WRS's different fiscal year.

Hacelvabie Fund
" me

Major Funds: Non-Major Governmeantal Funds: Componant Units:

Intamal Non-Major Dapartmant of
Payabls Fund Genaral Fund ‘Sanvice Funds Govammantal Funds Transportation Total

Gomponent Linits:
Department of Transporiation 3 08 208,363 $ 4047134 8 0% 4,345,497
Wyoming Business Council 132 3,322 0 en 3,454
University ot Wyaming 1,179 28,717 0 i 29,806
Non-Major Govemmental Funds: 0 —0 0 57,637 57,637
Total $ 1811 & 330,402 & 4,047,184 § 57,637 § 4,436,354

NOTE 8 Advances

Advances to other funds and component units are inter-fund loans receivable reported as advances and are offset equally by a fund
balance reserve account that indicates they do not constitute expendable available financial resources and therefore, are not

available for appropriation. Advances are made to assist with an individual fund's cash flow and are repaid when there is sufficient
revenue available.

As of June 30, 2002, balances of inter-fund loans receivable are as follows:

Advanced From
T
Budget Pamanent
Genaral Researve Minaral’
Advanced To Fund Fund Fund Total
Fiduciary Funds $ 9,850,000 $ 11,450,000 § 08 21,300,000
Non-Malor Govemmental Funds 0 57,412 332,942 390,354

Totals 5 9,850,000 § 11,507.412. & 502,042 S 21,690,354

NOTE 9 Inter-fund Transfers

State of Wyoming

Transfers are used to 1) move revenues from the fund that statute requires to collect them to the fund that statute requires to
expend them; 2) use unrestricted revenues collected in the General Fund to finance various programs accounted for in other funds
in accordance with budgetary authorizations; and 3) move profits from the Liquor Commission Fund as required by law.
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The primary government's operating transfers for the year ended June 30, 2002, were as follows:

Transferred From
S
Budgst © Common Non-Major Nen-Major
General Reserve School Governmental Entarprise
Transferrad To Fund Fund Land Fund ~ Funds Funds Total
Major Funds:
Govarnmental:

General Fund $ 0% 60,325,146 § } 0% 19,497,645 $ 4,227,008 § 84,050,088

Foundation Program Fund 10,531,289 ] 50,631,948 0 o 61,223,208

Budget Reserve Fund 39,523,171 Q 0 3,327,748 Q 42850919

Parmanent Mineral Fund 50,000,000 [t} 0 0 0 50,000,000

Entarprisa:

Waorkers' Compensation Fund 1,686 0 0 0 0 1,686
MNon-Major Govemmental Funds 16,418,088 90,641,344 0 7,597,494 0 114,556,927
Internal Servica Funds 113,818 — - O 0 26,298 0 140,216

Total $ 116,588,123 § 150,866,490 - § 50,601,849 .§ 30,449,185 3 4,227,298 8 - 362,828,045

In the fiscal year ended June 30, 2002, the State recorded transfers for $60.3 miilion from the Budget Reserve Fund to the General
Fund as a budget balancer for expenditures in the General Fund. The transfer from the Common School Land Fund for $60.7
million to the Foundation Program Fund was a budget balancer for expenditures in the Foundation Program Fund. These transfers
were made in accordance with statutory authority granted by the Legislature.

The following table represents one-time transfers that were made in accordance with statutory authorization granted by the
Legislature in the fiscal year ended June 30, 2002:

Translarred From
Malor Govemmental Funds: : Non-Major Govemmental Fund:
Genaral =" Budget Reserve Govemnment Rovalty ™
Transferred To Fund _Fund . .Distributions Fund Total
Maijor. Govarmmental Funds: '
General Fund. $ 0 % 25,000,000 $ 14,700,000 $ 49,700,000
Bidgat Reserve Fund 25,000,000 g Q - 25,000,000
Permanant Minaral Fund: 50,000,000 (1] 0 50,000,000
Non-Major Govemmental Funds 7 ;
Mineral Hoyalties Fund : Q 18,428,409 0 18,428,409
Water Fund : =4 70,000,000 0 70,000,000
Total $§ 75,000,000 % 113.428/409° § 14,700,000 § 203,128,408

NOTE 10 Short-Term Debt

The State issues tax and revenue anticipation notes. These notes are necessary to cover temporary cash shortages in the General
Fund and in the School Foundation Fund due to the timing of revenue collection,

R
Beginning : Ending
Balance _lssued Redapmed Balance
Governmental Activities: ! ; : = :
Genaral Fund ; : § 08 90,000,000 $ 90,000,000 § -0
“School Foundation Fund 0 195,000,000 195,000,000, 0
Total Governmantal Short-Tarm Debt 5 S S 285,000,000 § .~ 285,000,000 § i a
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NOTE 11 Long-Term Obligations

State of Wyoming

During the year ended June 30, 2002, the following changes occurred in liabilities for the primary govemment:

"~ Baginning : Ending Armsm:-ﬁua-'
Balance Additions Delptions Balance: _ Within One Year .
Govemmantal Activities: == : : :
RAevenue Bonds s 58,323,418 § 0% 1,045,000 8 57,278,418 $ 1,105,000
Bldg. Gorp. Bonds 71,881,715 72,920 1,675,000 70,289,635 2,095,000
Compensated Absences 36,043,580 18,385,283 17,349,351 38,078,512 2,187,851
Capilal Leases 62,802 241,589 27,348 277,125 34,250
Artitrage Rebate Payable 306,667 15,322 1] a21,989 (t]
Claime/Banefits Payable 61,852,231 89,097,683 87,879,338 63,070,586 40,248,715
Early Reliremant 1,879,701 0 - 545,660 1,334,041 726,505
Total Govamimental 2 I
Long-term Cbligations $ 230,360,193 8 108,812,807 8 108,521,635 8 230,651,306 § 435397,321
Business-Type Activities: : -
Compensated Absences $ 1,920,778 $ 453,465 $ 1,600,051 § 774,183 $ 52,429
Claims/Banafits Payable 418,894,962 274,953,883 142,120,459 551,728,346 63,926,453
Early Retirament 207,074 0 183,764 23,310 15119
Total Business-Type
Long-term Obligations $ 421,022,815 § 275,407,348 & 143,004,314 § 552,525,849 § 63,994,001

Department of Transportation

The following table represents the changes In long-term debt of the DOT during the year ended September 30, 2001:

Beginning Ending Ameunt Due
Balance Additions Reductions Balarce Within One Year
Guovammental Activities:
Compensated Abisences 5 14,662,310 .8 5,614,303 § 4,296,677 § 15,979,936 '§ 5,966,224
Early Retiramant 2,228,076 0 691,996 1,536,080 575,722
Olher Long-tam dabt 209,445 (1] 209,445 0
Govammental activities,
Lang-tarm liabilities $ 17,098,831 § 5,614,303 § “4,088,673 5 17,725,461 § 6,541,948

University of Wyoming

The following table represents the changes in long-term debt of the University during the year ended June 30, 2002:

Baginning Ending Amount Dus

Balance Additions Dalati Balance Within One Year
Govammental Activities:

Revenus Bonds $ 38,386,457 $ 0 $ (4,887,969) $ 33,498488 3§ 4,832,969

Capltal Leases 2,843,281 59,573 _(246,692) . 2856162 215,881

41,229,738 . 59,573 {6.134,661) 36,154,660 5,048,850:

Compensatad Absences 7,236,736 i 5,164,115 = (4,838,539} 7,462,316 3,731,158

Early Refiremant 808,733 0 {330,528) 478,195 267,031

3 Other Liabilities 26,690,804 201 ,Oﬂﬁk.ﬁ_:i‘_.’ (196,928 218) 30,829,423 10,485,573

[ 34,736,273 206,230,856 (202,197,295) 38,768,934 14,483,762
] Total Govemmental

Long-term Obligations 3 75.966.011_§ 206.200.529 $ (207,331.656) $ 74924584 § 19:502.612

Wyoming Community Development Authority

The following table represents the changes in long-term debt of the WCDA during the year ended June 30, 2002:

Beginning Ending Amount Dus

Balance Additions Daletions Balance Within One Year
Govemmantal Activifies: :
Housing Revenusa Bonds § 1,177,669,605 $ 278,827600 $ 319545885 $ 1,1369851.410 .§ !93'937.133
Total Govemnmental = R
Long Term Qbligations $ 1177669605 & 278827600 § 919545885 § 1136951410 § 108,987,183
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A. Capital Leases

The State has entered into various leases, and lease purchase agreements for bulldings and equipment that have been
accounted for as capital leases in accordance with generally accepted accounting principles, Lease contracts are required by
law to contain a fiscal funding clause indicating continuation of the lease is subject to funding by the legislature.

Future minimum lease payments under capital lease, for the State’s governmental activities and the University as of June 30,
2002, are as follows:

Year Ending.June 30th Govemnmantal Activilies University of Wyoaming

2003 3 231921 § 403,844
2004 396,458 376,084
2005 188570 376,084
2006 17,688 369,451
2007 3,575 60,167
2008-2012 (4] 1,406,216
2013-2017 (4] 458,913
Total Minimum Payments 838,222 3,750,759
Lass Intarest 308,799 1,084,597
Lass Exactary Costs 252,298 0
Prasant Value of Lease Paymerits $ 277,125 8 . 2,656,162

Bonded debt

State of Wyoming

The governmental funds bonded debt reported below represents the remaining principal payable on capital facilities
revenue bonds. Funds for the repayment of the principal and interest on these bonds are restricted to the federal mineral
royalties distributed to the school foundation program.

Balarice
Searies Amount Issued intarast Range % Junps 80, 2002
Govemment-Wide Stataments
Capital Facllities Refunding Bonds 1892 $ 28,750,000 3.0-6.25 5 23,340,000
Capital Faciities Refuniding Bonds 1993 8,777,522 41-6.2 §,802,522
Capital Facllitlés Bonds 1994 27,395,806 4.1-63 25,335,896

Tatal 5 64,823,418 $ 57,278,418

Future minimum payments for revenus bonds recorded in the government-wide statements of June 30, 2002 are as
follows:

Govemment-Wids Staternants

Year Ending June 30th Prncipal Inferest Total
2008 $ 1,105,000 § 2,847,450 & 3,952 400
2004 1{585,000 2,772,873 4,367,873
2005 2,400,550 3,998,333 6,358,663
2006 2,345,367 4,050,766 6,396,133
2007 2,570,940 = 4,151,175 6,722,116
2008-2012 13,036,581 20,377,377 33,413,958
20132017 11,230,000 8,610,167 19,840,167
2018-2022 13,010,000 4,906,060 17,016,050
2023-2027 8,995,000 835,548 10,830,548
$ 57,278,418 § 52,549.779 § 109,828 197

Wyoming Building Corporation

The Bldg. Corp. issued $50,390,000 of revenue bonds in 1998, $13,045,000 in 2000, and $9,130,000 in 2002. The bonds
are limited obligations of Bldg. Corp. and do not constitute an abligation or guarantee of the State or of its agencies or
political subdivisions. The bonds are secured with the newly constructed prison and repayments will be made through
lease payments by the State for the use of the prison. Lease revenue of $5,180,669 for the year ended June 30, 2002
was pledged as security for the bonds. Interest on the bonds payable range from 3.45% to 6.0% and is payable semi-
annually. The bonds require semi-annual principal payments beginning September 2000 through October 2022.
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Aggregate maturities including interest of $40,595,105 required on the bonds at June 30, 2002 are as follows:

Year Endirig June 80ih Principal .. Interest Total sl
2003 § 2,095,000 § 3,534,458 °§ 5,628,456
2004 2,445,000 3,428,003 5,874,008
2005° 2,560,000 3,311,001 5,871,991
20060 2,680,000 3,192,930 5,872,930
2007 2,805,000 5,066,100 5,871,100
2008-2012 16,140,000 13,123,101 29,263,101
20182017 - 20,705,000 B,449,021 20,154,021
2016-2022 18,835,000 2,449,725 22,084,725
2029-2027 _1,410000 38,776 1,448,776
70,475,000 € 595,105 5 111,070,105
Lass Original Lease 3 ] : =

. Discount/Premium {185.365)

$ ~ 70,289,685

The individual bond issues are subject to call, under specified conditions, at a 1% premium for a one-year period between
2008 and 2012. Subsequent to the period of call at a premium, the bonds are subject to call under the specified
conditions, at par.

University of Wyoming

University revenue bonds payable represent the remaining principal payments of bonds used for construction of facilities.
Revenues from the operation of resident halls, apartments, cafeterias, dining halls, other food service facilities;, and the
bookstore, income from other sales and services, income from the University permanent land fund, and mineral royalties
from the University government royalties fund are pledged for the retirement of the bonds.

m— S

Searies Amounilssued  Interssi Fange % AJune 30, 2002

Govemment-Wida Statements g =

University Ravanue Bonds 1903 $ 9,195,000 3,5:5.5% § 4,360,000
1994 9,715,000 5,25-5.0% 3,175,000
1999 18,760,000 3/8-5.5% 16,655,000
el = = 9,120,000 4.0-5.5% . 9,130,000
Total o 45,790,000 33,310,000

;'Oﬂnlnﬁl isstie discount/pramium . ey ; . 1@s4s8
Total L $ 4 3,498,458
i —————— |

Future minimum payments for the University’s revenue bonds recorded as of June 30, 2002 are as follows:

Univarsity of Wyoming

Year Ending June 30th Principal Interast. =
12003 $ 4,815,000 '$ -~ 1,650,468
2004 1,860,000 1,452,860
2005 1,860,000 1,368,570
2006 2,065,000 1,278,410
2007 2,150,000 1,183,835
2008-2012 9,450,000 _ 14,252,560
20132017 6,865,000 2,264,338
‘2018-2022 4,095,000 = 352,875
$ o e B33870,000 8 e 13,834 417

Wyoming Community Development Assoclation

WCDA bonds are payable in scheduled annual and semiannual instaliments and are subject to mandatory sinking fund
requirements In scheduled amounts. Redemption is opticnal after various dates at prices ranging from 100 to 103 per
100. Capital Appreciation Bonds ("CABs") were reported at accreted value. The bonds of the 1978, 1992, 1994 and 1999
Trust Indentures and the Wyoming Home Ownership Trust Indenture are spacial obligations of the WCDA, payable solely
from the income and receipts of these indentures. The bonds of the 1982 Trust Indenture are general obligations of the
WCDA payable from any of its revenues, income and receipts. All of the bonds are secured by mortgage loans and other
assets of the respective indentures. Interest on all outstanding bonds is payable semi-annually, except for CABs, Draw
Down Bonds, and the Wyoming Home Ownership Bonds.
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The following table presents WCDA bonds outstanding at June 30, 2002:

Govemmental Fund Revenue Bond Debt Saries Amount [ssued Intarest Hange % Balance June 40

-Single Family Morlgage Bonds 1986 Saries B $ 60,001,760 825 § 75,000
Singla:Family Mortgage Bonds 1989 Saries A 14,735,000 7.8 860,000
Single Family Mortgage Bands 1980 Series B/C 45,000,000 8.0-8.125 4,255,000
Single Family Martgage Bondsa 1991 Series A 42,800,000 7.0-7.3 5,410,000
Single Family Mortgage Bonds 1952 Saries B 10,625,000 7.05 4,475,000
Singls Family Mdrtgage Bonds 1993 Series A 92,270,000 5.85-6.1 86,270,000
Single Family Mortgage Bands 1983 Saries E 29,565,000 5.05-5.8 16,425,000
Single Family Mornpage Bonds 1994 Series B 22,500,000 5.85-6.7 7,175,000
Single Family Morigage Bonds 1994 Saerias C/D 35,000,000 6.05-6.35 1,980,000
Single Family Mongage Bonds 1998 Series A 27,960,000 5.97 19,975,000
Single Family Mortgage Bonds 1598 Series B 15,000,000 53 15,000,000
Singla Family Morigage Bonds 2001 Series A 9,545,000 12 8,545,000
Housing Revenue Bonds 1984 Sarles 1-2 15,000,000 6.25-71 4,550,000
Housing Revenue Bonds 1995 Series 1-2 25,000,000 5.15-6:8 11,530,000
Housing Revenue Bonds 1995 Sariea 4-5 35,000,000 6.0-6.25 15,625,000
Housing Revenue Bonds 1995 Sories 6 15,097,280 6,1-6.25 8,342,941
Housing Revenue Bands 1996 Sarles 1-2 30,000,000 5.25-6.3 12,455,000
Housing Revenue Bonds 1996 Sarles 34 35,000,000 5,35-6.55 14,355,000
Hausing Revenue Bonds 1996 Series 56 40,000,000 5.125-6.1 23,255,000
Housing Revenue: Bonds 1986 Séries 7 60,000,000 4353 28,930,000
Housing Ravenue Bonds 1897 Series 1 10,435,000 545 2,545,000
Housging Revenue Bonds 1997 Series 2 50,000,000 5.3-6.35 29,710,000
Housing Revenus Bonds 1997 Series 4 50,000,000 4.85-5.85 33,025,000
Housing Revenus: Bonds 1997 Series 6 100,000,000 4.1-5.3 38,720,000
Housing Revenua Bonds 1997 Saries 6-7 50,000,000 4.9-5.6 34,200,000
Housing Revenue Bonds 1898 Serles 1-2 40,000,000 4.6-5.45 32,565,000
Housing Revenus Bonds 1998 Series 3 30,000,000 4.15-5:35° 20,040,000
Housing Revenle Bonds 1999 Series 1 30,000,000 4.1-532 28,290,000
Housing Ravenus Bonds 1989 Saries 4 40,000,000 4.55:5.75 38,250,000
Houslng Revenue Bonds 1999 Series 6 9,200,000 57 9,200,000
Housing Revenue Bonds 1998 Saries 7-8. 25,000,000 4.75:6.3 21,565,000
Housing Revenue Bonds 1999 Serlas 10-11 25,000,000 5063 21,885,000
Housing Revenue Bonds 2000 Saries 1-2 35,000,000 5.0-6.2 32,275,000
Hausing Revenue Bonds 2000 Saries @ 30,000,000 5 30,000,000
Housing Revenue Bonds 2000 Series 4-5 50,324,750 §5.5-6.25 47,155,625
Housing Revenue Bonds 2000 Senies 6-7 30,000,000 4.75:5.95 29,390,000
Housing Revenue Bonds 2000 Series 8 27,955,000 4.75 27,855,000
Housing Revenue Bonds 2001 Series 30,270,483 6.25-5.45 30,022,785
Housing Revenue Bonds 2001 Serias 2 30,493,800 45 30,227,908
Housing Revenua Bonds 2001 Serles 3-4 44,600,000 2.7-5.4 44,600,000
Housging Revenua Bonds 2001 Series 57 23,500,000 2.7-5.4 33,500,000
Housing Revenue Bonds 2002 Series 1-2 42,475,000 2.3:5.6 42,475,000
Housing Revenue Bonds 2002 Saries 3 37,512,600 2.0-5.5 37,501,618
Housing Revenue Bonds Draw Down Saries 2001 175.000.0@ variable 117,281,000
Multi-Family Mortgage Bonds 1992 Saries A 5,630,000 6.9-6.85 4,615,000
Multi-Family Mortgage Bands 1997 Saries A 7,300,000 variable 7,100,000
Multi-Family Morigage Bonds 1999 Saries A 6,605,000 variabls 6,470,000
Homeownership Bondsa “Sariss | 24,964,754 6.7 6,664,678

: Band Totals 1,731,265,427 1,107,426,453
Less: Defarrad loss on prior series refunded by 1998 Series A 0 _(475,043)
. $ 1,731,265.427 ]

1,136,851,410

WCDA scheduled bond princlpal and sinking fund requirements for the five fiscal years subseguent to June 30, 2002,
which includes in each of the respective years the bonds to be remarketed, are as follows:

2003
2004
2005
2006
2007
2008-2012:
2013-2017
2018-2022
12003-2027
2028-2032
2033-2037
Tatal

Interast

Princ)

s 198,987,183 § 53,476,834
55,705,358 49,894,487
28,405,258 48,354,737
19,265,940 47,016,964
19,887,465 45,961,073
118,929,695 211,222,043
149,484,591 173,986,207
131,667,118 134,576,767
193,042,969 90,865,973
199,360,000 29,108,366
20,925,000 . 1,516,001

$ 1,136,560,578 ' $

885,979,452

The WCDA entered into a line of credit agreement with a financial institution, secured by spscific investments. The
agreement allows the Authority to borrow approximately 80% if the value of the investment collateral. As of June 30,
2002, the Authority had investments worth approximately $1,500,000 on deposit with this financial institution: however, no

amounts were outstanding on this line.
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D.

Prior Year Defeasance of Debt
State of Wyoming

In prior years, the State placed the proceeds of new bonds in an irrevocable trust to provide for all future debt service
payments on the old bonds. Accordingly, the trust account assets and the liabllity for the defeased bonds are not included
in the State’s financial statements. As of June 30, 2002, $5,000,000 of 1991 Capital Facilities bonds outstanding are
considered defeased.

Early Retirement Plan

In Fiscal Year 1995, Wyoming Session Law 207 provided for an early retirement incentive program. This allowed
employees with at least 15 years of service and a minimum of age 55 to retire early. Under the plan, qualifying
employees of less than 61 years of age at retirement receive 20 parcent of their regular salary in monthly payments to age
62 and a $215 monthly medical insurance contribution to age 65. Those age 61 and older receive a lurnp sum payment of
three months regular salary and the $215 monthly medical insurance contribution to age 65. The early retirement plan is
funded on a pay-as-you-go basis where payments to early retirees are funded from the fund from which the electing
employee'’s salary had been paid prior to retirement. The number of people participating In the plan is as follows:
University, 14, DOT, 34; and all other State agencies, 113. The amount of post employment benefit expenditures during
fiscal year 2002 for the University, DOT and all other State agencies were $330,538, $691,996 and $741,622,
respectively. The liabilities for the early retirement plans as of June 30, 2002 are as follows:

University of Wyoming Deparmant of Transporation 'A.Ei Other State Agenties
1895 Early Retirament $ 478,195 § 1,536,080 § 1,357.351

The University and DOT have discounted their liabilities for early retirement at 8%, while the State used no discounting.

NOTE 12 Restricted Net Assets

The following table represents the permanent funds restricted net assets:

Common School Permanant Minaral Non-Major
Land Fund Trist Fund Govammental Funds Total
Restricted Assels:
Expandable $ 0§ 0§ 156,281 § 156,281
Non-axpendable 1,.018.857.402 1,892,154,519 55,966,661 2,971.980,562
Total 5 1,018.857.,402 § 1.862,164.519. & 60,124,942 % 2,572,136/863

NOTE 13 Lease Revenue

Lease revenue

The State possesses significant amounts of land of which the majority was received from the federal government when the
Wyoming Territory was incorporated as a state. Such land is [eased to third parties under leases accounted for as operating Ieases.
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Future minimum rents receivable under these lease agreements as of June 30, 2002 are as follows:

Year Ending duna 30th Govammantal Funds Fiduciary Funds Totals
2002 $ 4,157,056 °§ 1y 8 4,157,067
2003 3,741,350 10 3,741,360
2004 3,325,645 -8 3,325,654
2005 2,909,939 ‘8 2,909,947
2008 2,484,234 7 2,494;241
2007-2011 - 6.'235l584 = ES il 16,235,601
$ _ 20.863,808 § - B2 § : 22,863,870
# ol Grazing Leases 4,675 0 4,675
# of Special Usa Leases 198 0 198
0 3,505,132

Total Acras Under Leass 3,585,112 2

NOTE 14 Pensions

State emplayees are eligible to participate in one of seven different pension plans, depending on their current employment position.
WARS Is the administrator of seven multiple-employer cost-sharing public employee retirement systems (PERS), as authorized by the
State legislature. The system consists of: Wyoming Retirement System Fund; Wyoming State Highway Patrol and Game and Fish
Warden, Division of Criminal Investigators and Capital Police Retirement Fund; Volunteer Firemen's Pension Fund; Paid Firemen's
Pension Fund-Plan A; Paid Firemen's Psnsion Fund-Plan B; Wyoming Judicial Retirement Fund and the Section 457 Plan. Over
300 counties, municipalities, school districts and other units of govemment pariicipate in the Wyoming Retirement System. The
Pension Trust Funds are presented on the accrual basis of accounting with investments valued at fair value determined, prirnarily,
by the latest bid price or the closing exchange price at the balance sheet date. WRS issues a stand-alone financial report. It can be
obtained by writing to the Wyoming Retirement System, 1st floor East - Harschler Bldg., Cheyenne, WY, 82002, or by calling 307-
777-7149. The WRS fiscal year end statements are as of December 31, which the State uses for its June 30th report.

The State administers the Wyoming Judges Retirement Plan, which is a non-funded single-employsr defined-benefit pension plan.
No report Is issued for this plan.

Defined Contribution Plan

The State [egislature authorizes, in W.S. 21-19-101 through 108, eligible University employees to have the option of participating in
elther WRS or Teachers Insurance and Annuity Assoclation - College Retirement Equities Fund (TIAA-CREF). The governing body
of the University establishes and administers TIAA-CREF, a defined contribution plan, for the employees. The same required
percentages apply to TIAA-CREF as for WRS, which is 11.25%. The University's contribution is funded as it accrues and, along
with that of the employees, as determined, is immediately and fully vested. The University pays 100% of the required contribution,
Contributions for fiscal year 2002 were $4,546,166.

Flan Descriptions
Wyoming Retirement System:

The Wyoming Retirement System is a defined benefit, contributory retirement plan as authorized by W.S. 9-3-401 through 432. It
covers substantially all employees of the State and of the public school systems of Wyoming. The plan also covers employees of
those political subdivisions that have elected to participate in the plan. The plan allows for normal retirement after four years of
service and attainment of age sixty. Early retirement is allowed provided the employee has completed four years of service and
attained age fifty, but will result In a reduction of benefits based on the length of time remaining to normal retirement age. The plan
provides retirement, disability and death benefits according to pre-determined formulas and allows retirees to select one of seven
options for receiving benefits. Employees terminating prior to normal retirement can elect to withdraw all employee contributions
plus accumulated interest through the date of termination or if they are vested, they may elect to remain in the plan and be eligible
for retirement benefits at age fifty.

Wyoming State Highway Patrol' and Game and Fish Warden, Division of Criminal Investigators and Capital Police
Retirement Fund:

The Wyoming State Highway Patrol, Game and Fish Warden, Division of Criminal Investigators and Capital Police Retirement Fund
is a defined-benefit, contributory plan, established by W.S. 9-3-601 through 620. It covers swomn officers of the Wyoming State
Highway Patrol and law enforcement officers employed by the Wyoming State Game and Fish Department who are not covered
under the Wyoming Retirement Systam, sworn peace officers of the Division of Criminal Investigation and Capitol Police Officers.
The plan allows for normal retirement at age fifty. The plan provides retirement, disabllity and death benefits according to pre-
determined formulas. Terminating employees are entitled to a refund of employee contributions plus accumulated interest. The
maximum service pension is 75% of the highest average salary. The minimum years of service required for manthly pension
benefits is 6 years.

Volunteer Firemen's Pension Fund:
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The Volunteer Firemen's Pension Fund is a defined-benefit, contributory retirement plan, authorized by W.S. 35-9-601 through 615.
It covers volunteer firemen who elect to participate in the plan. The plan provides retirement, and death benefits according to pre-
determined amounts primarily determined by age and years of service of the participant. Participants may withdraw from the plan at
any time and recelve refunds of participant contributions plus accumulated interest.

Pald Firemen’s Pension Fund, Plans A and B:

The Paid Firemen's Pension Funds are defined-benefit, contributory retirament plans, as authorized by W.S. 15-5-201 through 422.
They cover paid firemen who elect to participate. The plans provide retirement, disability and death benefits according to pre-
determined amounts primarily determined by years of service and average salaries. Participants may withdraw from the plans at
any time and receive refunds of participant contributions without interest.

Wyoming Judicial Retirement Fund:

The Wyoming Judicial Retirement Fund is a defined-benefit, contributory retirement plan, as authorized by W.S. 9-3-701 through
713. It covers any justice of the Supreme Court, district judge or county court judge appointed to any of these offices on or after July
1, 1999. The plan provides retirement and death benefits according to predetermined amounts primarily determined by age and
years of service. Participants may withdraw from the plan at any time and recelve refunds of participant contributions plus
accumulated interest.

Section 457 Plan

The Section 457 Plan administered by the Wyoming Retirement System is a defined cantribution plan. This Plan Is available as a
supplemental plan to the basic retirement benefits of the Retirement System for employees of public employsrs who have adopted
the 457 Plan. Contributions may be made into the Plan (subject to Plan and Internal Revenue Code limitations) by employees of
participating employers sponsoring the Plan. Employer contributions may be made into the Plan at rates determined by the
employers. There are 8,034 participants In the 457 Plan.

Upon qualifying for distributions, benefits are paid out in lump sums, or as periodic benefit payments, at the option of the participant
based on individual account balances and plan provisions. The 457 Plan account balances are fully vested to the participants at the
time of deposit.

Investments in the 457 Plan are individually directed by plan participants who direct the Investment of their funds among Board
approved investment options of varying degrees of risk and earnings potential. Participants may transfer their funds between these
options dally. Investments of the Plan are reported at fair value.

In addition to accepting employee deferrals, this plan also accepts employer contributions on behalf of their employees, provided
such contribution when added to the employees’ contribution deferred does not exceed the maximum deferral permitted by the Plan.
State employee participants in the 457 Plan contributed $10,915,405 during the year ended Decembar 31, 2001.

Funding Policy

The Wyoming Retirement System statutorily requires 11.25% of the participant's covered salary to be contributed to the plan, paid
by the pariicipant and the employer in a manner as determined by the employer. Included in this plan are law enforcement
members, who by statute receive an additional 3.73% contribution (100% of which is paid by the State). The Wyoming State
Highway Patrol, Game and Fish Warden, Division of Criminal Investigators and Capital Police Retirement Fund statutorily requires
participants to contribute 11.02% of their salary and the State is required to contribute 11.33% of each participants salary.
Participants of the Volunteer Firemen's Pension Fund contribute $12.50 monthly to the plan, although such contributions may be
fully or partially paid by political subdivisions on behalf of participants if approved by the goveming board. The State pays 50% of
the gross annual tax collected on fire insurance premiums to the plan. The Paid Firemen's Pension Plans requires participants to
contribute 8% (Plan A) or 6% (Plan B) and employers to contribute 21% (Plan A) or 12% (Plan B) of the participant's salaries
depending which pian option is selected. The Wyoming Judiclal Retirement Fund statutorily requires participants to contribute
9.20% of thelr salary to the Plan and the employer is required to contribute 5.68% of each participant's salary. Contribution
requirements of plan members and their employers may be amended by the Wyoming State Legislature, as proposed by each
plan's administrator.
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The employer contributions information follows:

Employsr Contributions

Wyoming WY State Hwy Patrol, G&F Volunteer Flreman's Paid Firemen's Wyoming Judicial
Retiramant Warden, Div. & Criminal Pension Fund Pansion Fund Ratiremant Fund®
System Investigators and Capital
Palice Fund i
Year Annual Annual Annual Annual - Annual
Endad Fequired Required Réquirsd ] Required Requirsd
Dac, 81 Contribution Contribution Contribution Confribution Contibition
1999 8 24479501 $ 2486715 § 1163795 $ 741132 § 65,195
2000 § 25,837,716 § 2337515 § 942,888 § 818012 % 272,634
2001 & 20,301,833 § 2818404 . § 995498 § 1,191,603 § 307,576

Cantributions have:been fully fundad in the eurrant and prior years.

NOTE 15 Risk Management

Self insurance funds

The State maintains two self insurance plans; the State self insurance program and the State employee medical, life, and dental
insurance programs. Each of these plans is reported In interal service funds. The University administers its own risk management
program and reports a lability in the University funds. A brief description of each of the plans is provided below:

A, State Self Insurance - Wyoming statute 1-41-103 created the State Self Insurance Fund to handle liability insurance
claims brought against the State. The range of losses financed includes general llability, automobile liability, police
liabllity, medical malpractice liability and civil rights. In addition, this plan covers Peace Ofiicers liability for the Palitical
subdivisions within Wyoming. The State generally does not maintain reserves; losses are covered by a combination of
appropriations from the State's general fund, Department of Transportation, Game & Fish Commission, and by assessing
other State agencies a deductible of up to $2,500 per claim when the agency is determined to be liable for the loss. The
estimated liability for claims against the State including incurred but not reported claims is $6,898,871 as of June 30,
2002. The estimate is based on past experience, a review of pending claims, an actuarial evaluation and other social and
economic factors. The above estimate is not discounted and there is no outstanding amount of claims for which annuity
contracts have been purchased in the claimant’s name as of June 30, 2002.

B. State Group Insurance - The State co-administers employee medical insurance with a third party administrator. The
State self-insures medical costs and assumes all the risk for claims incurred by plan participants. The life Insurance and
dental insurance plans are administered solely by insurance providers. The State does not retain any risk of loss for
these plans as the insurance providers assume all the risk for claims incurred by the participants.

During the year ended June 30, 2002, the State contributed up to $225 a month for insurance premiums for each covered
pariicipant towards these plans. Participants are responsible for paying prernium charges in excess of this amount.

As of June 30, 2002, the medical claims liability including incurred but not reported claims is $6,783,274. A liability is
recorded In the accompanying financial statements for the estimated claims liability. The claims liability is based on past
experience, a review of pending claims and other social and economic factors. The above estimate Is not discounted and
there is no outstanding amount of claims for which annuity contracts have been purchased in the claimant's name as of
June 30, 2002. No significant reductions in insurance coverage were made in the last fiscal year.

C. University Risk Management
The University is exposed to various risks of loss including torts, theft of, damage to, or destruction of assets, and
teacher’s liabllity. The University has purchased commercial insurance for these risks that include insurance for property
and liability. The uninsured risk retention per occurrence/aggregate is $100,000/$200,000 for property and ranges from
$50,000 to $100,000 for various liability risks. A liability for a claim is established if information indicates that it is probable
that a liability has been incurred at the date of the financial statements and the amount of the loss can be reasonably
estimated. Settlements have not exceeded Insurance coverage's in any of the past three fiscal years.
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The following is a reconclliation of the unpaid claims liability:

State Self Insurancs State Group Insurance i Univaraity
2002 2001 2002 2001 = 2002 2001
Claims Liabilitly at Bsginning &

of Flscal Year § 7498838 § 6576803 § 6924256 § @ 5302656 § 265020 $ 255000
Current Year Claims &

Charges In Estimates (63,683) 2,802,632 56,440,743 60,645,396 407,842 202,424
Claim Payments 478,282 1,840,699 56,581,724 58,323,797 307.842 202,404
Claim Llabillty/at End of : E ; i

Fiscal Year $ . 6,895,871 $§ 7438836 § 67832314 5 6624255 § 265020 8 256,020

The University included their unpaid claims liability under the caption of "Accounts Payable".
Insurance enterprise and public entity risk pools

The State administers three insurance enterprises: workers' compensation insurance, the Wyoming health insurance pool, and the
mine subsidence insurance which are reported in enterprise funds. None of these funds have acquisition costs, therefore, no cost is
amortized for the period. Unpaid claims and claim adjustment expenses are estimated based on the ultimate cost of settling the
clairn including the effects of inflation and other social and economic factors. These funds use the accrual basis of accounting. The
insurance enterprises do not consider anticipated investment income in determining if a premium deficiency exists. A brief
description of the insurance enterprises and the pool are provided below:

A Workers' Compensation - Wyoming statute 27-14 created the Wyoming Workers' Compensation Act (Act). This Act
requires all employers engaged in extra hazardous employment to obtain liability coverage for the payment of benefits to
employees for job related injuries and diseases through the Workers’ Compensation Fund. Eligible employers complying
with the provisions of the Act are generally protected from suit by employees. Employers not required by the Act to
participate in this program may elect to do so at their option. As of June 30, 2002, approximately 15,690 employers weare
insured under this Act.

The fund is used to account for the State’'s Workers' Compensation program that provides time-loss, medical, and
disability payments to qualifying individuals sustaining work-related injuries, or death benefits to dependent families if the
worker ware to die from such injuries. To fund these benefits, the State charges employers monthly premiums based on
rates it establishes for each employment classification, the employsr's experience rating, and the total payroll for covered
employees in each particular classification. The Act requires that rates be established at a level to maintain an actuarially
sound insurance program. The State is in the processes of developing a plan to fully fund workers' compensation
liabllities by 2008.

An actuarial study has estimated the liabilities and the ultimate cost of settling claims that have been reported but not
seftled and of claims that have been incurred but not reportad. Because actual claims costs depend on such complex
factors as inflation, changes in doctrines of legal liabilities, claims adjudication, and judgments, the process used in
computing claims liabilities does not necessarily result in an exact amount. Claims liabilities are re-computed periodically
using a variety of actuarial and statistical techniques to produce current estimates that reflect recent settlements, claim
frequency, and other economic, legal and social factors.

A provision for inflation in the calculation of estimated future claims costs Is implicit In the calculation because reliance is
placed both on actual historical data that reflect past inflation and on other factors that are considered to be appropriate
modifiers of past experience. The Depariment of Employment uses an undiscounted Workers' Compensation Fund
balance when determining Industry Base Rates for employer premiums. For consistency between the Department of
Employment's Workers’ Compensation Fund balance used for rate setting purposes and Workers’ Compensation Fund
balances shown in the CAFR, the Workers' Compensation Fund balance is shown at an undiscounted value. At June 30,
2002, $549.7 million of claims and adjustment expenses have been accrued. The State does not use reinsurance
agreements, therefore the State retains full liability as the direct insurer.

As a result of changes in estimates of insured events in prior years, the provision for unpaid losses and allocated and
unallocated loss adjustment expenses increased by $6.9 million in 2002.

B. Wyoming Health Insurance Pool - Wyoming statute 26-43 created the Wyoming Health Insurance Pool (Pool) for the
purpose of providing health insurance for State residents. Qualifying State residents who are denied insurance by
private carriers or leave coverage because of excessively high premiums or restrictive coverage may join the Pool.
The Pool began providing health insurance coverage to participants on January 1, 1991. The statute creating the
Pool contains a sunset provision that calls for the Pool to be terminated on June 30, 2005, unless authorization is
continued. The State co-administers the Pool along with a third party insurance provider, Blue Cross Blue Shield of
Wyoming; however, the Pool retains all risk of loss for claims filed by Pool participants. As of June 30, 2002, 669
residents were covered under the Pool. A copy of the Pool's financlal report may be obtained by contacting Blue
Cross Blue Shield of Wyoming in writing at, 4000 House Avenue, Cheyenne, Wyoming 82001.

The Pool's liability exposure per participant is a maximum lifetime bensfit of $350,000 for the Brown Plan and
$600,000 for the Gold Plan. Premiums are collected from Pocl participants to pay Pool expenses; however, if such
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premiums are insufficient to meet expenditures, the State has the authority to assess all carriers who write health
insurance policies in the State to cover Pool deficits.

The estimated liability for unpaid claims and loss adjustment expense is based on data developed by the Pool's third-
party administrator. Since the Pool has limited historical experience of its own, industry experience is also
considered in determining the estimated liability. The liability includes estimates of the casts to settle individual
claims that have been reported, plus a provision for losses incurred but not yet reported. The undiscounted liability
for unpaid claims and claim adjustment expenses is $800,000 at June 30, 2002.

C. Subsidence Insurance - Wyoming statute 35-11-13 requires the Department of Environmental Quality (DEQ) to
administer an insurance program to cover mine subsidence loss to specified structures in the State. The Wyoming mine
subsidence insurance program provides Insurance to any individual whose home or business exists over or near any
underground mine in the State. On October 29, 1986 the DEQ received a funding grant from the Federal Department of
Interior’s Office of Surface Mining to assist with administrative and claim costs. A grouting program was initiated in Rock
Springs In 1986. A cement type of material is used to fill those abandoned mines subject to the greatest risk of
subsidence. As of June 30, 2002, there were 734 policyholders with in-force premiums. This program had an actuarial
valuation performed in 1999 that is used to determine that premiums charged to participants are sufficient to mest
anticipated claim expense.

The following table summarizes current period activity for the State insurance enterprise funds:

Wyoming Workers' Compensation Fund Wyoming Heallh Insuiranca Fund
2002 2001 2002 =t . iy
Clalms Liabliity at Beginning of Flzoal Year $ 417,450,000 € ~_ 391,863,000 _§ 800,000 5 450,000
Incurrad Clalms & Clalm Adjustmant Expenses:
Provisians for Insured Evants of the Current Year 224,263,242 109,618,788 4,054,389 5,024,266
Ingreasein Provision for Insured Evants of Pror Years 6,972,000 6,308,000 Q0 0
Total Incurred Claims ) —
& Claim Adjustments Expense $ 231;235242 '8 115,924,788 & 4,054,380 ¢ 5,024,266
Claims & Claim Adustment Exps Aliributable to
Ingured Events of Currant (80,112,242) (28,380,788) (3,777,203) (4,260,855)
Claims & Claim Adjusiment Expengses Altributable 1o i
Insured Events of Prior Year {B68:901,000) (61,951,000) (277,186) (313:411)
Total Payments $ (99,013.242) § (90,331,788) § (4.054.389) § {4,574,266)
Total Unpald Claims & Clalm Ad|ustment
Expenses at End of Fiscal Year $ 549,672,000 § 417,458,000 § 900,000 § 9200,000!

Note 16 Commitments and Contingencies

Federal Grants

Grant monies received and disbursed by the State are for specific purposes and are subject to audit by the grantor agency. Such
audits may result in requests for reimbursement due to disallowed expenditures. Based upon prior experience and current
knowledge, the State does not believe that such disallowances, if any, would have a material effect on the financial position or
results of operations of the Stats.

Construction commitments

As of June 30, 2002, there ware ten uncompleted construction projects as follows:

Appropriation Expandad Remaining

[Prgject 3 Amount Amaurnt Commitment
Parking Garage =2-8 7,500,000 $ 1,789,732 § 4,791,698
Jackson RO Archilect Fees 342,628 326,413 25,215
Jaokson RO Conatruction Fass 3,336,000 2,541,869 - 794,131
WEH-Naw Adult Wing 5,500,000 385,133 30,050
WSH-Rasidantlal Facilty 350,000 : 45,881 1,014
WEH-Adult Gare Facllity 1,800,000 1,611,408 124,356
W3SH-Naw Facility 6,900,000 6,767,296 26,711
WHF-Brgm Faciiitias 135,000 88,329 36,611
WHF-Adm Facliies 85,000 62,687 22,183
WEP G Houslng 984,692 91,364 0
Bulldg. Gop. 9,000,000 8,003,204 0

$ 35,043,220 § 21,724,267 .8 5,852,669
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The University has contracted and/or appropriated funds for the planning and/or construction or maintenance of several facilities
with an aggregate cost of $39,155,000, As of June 30, 2002, the remaining commitment to complete these projects totaled
approximately $14,585,000. These completion costs are financed by a combination of State appropriations, private gifts and grants,
and student fees. The Wyoming Building Corporation entered into a construction contract with the State by and through the State
Bullding Commission. At June 30, 2002, there was a remaining commitment of approximately $637,000 for the State Prison's
central production fagcility.

The Department of Transportation had outstanding contract commitments for highway construction, and maintenance and
aeronautics projects at September 30, 2001 of approximately $173,000,000. A substantial portion of these commitments will be
funded by Federal financial assistance as expenses are incurred.

Operating leases

The State is committed under various leases that are considered operating leases. The operating lease expenditures/expenses are
recognized as incurred or paid.

Governmental funds rental expenditures under operating leases for the year ended June 30, 2002 were $5,925,085. Future rental
payments for operating leases are as follows:

Yaar Ending Juna 80th e DR

2008 =) 6,580,705
2004 5247,218
2005 - 3,553,062
2000 : - 2,872,852
2007 : : : 1,359,541
20082013 ; i A ML 2,852,004
i $ ulwgﬁi'

Contingencies

Under the School District Bond Guarantee Program the Wyoming Farm Loan Board approved the guarantee of $117 million of
bonds by the State through the year ended June 30, 2002, The State approved the following bonds as of June 30, 2002:

School Districts Approved Dale Approvad Amount Appraved Qutstanding Bond ‘Avallable for Fulura

it e — —— Pringiple : Guarantes
Albany CountySchool District #t June's, 1936 $ 3100000 § - 2,715,000 A ;
Big Ham Courity. School District #3 Juna 14,2001 2,110,000 2,025,000

Big Ham County School District #3 July 2,2001 © 390,000 200,000

Gampbiell Gount School District #1 L 22,000,000 13,775,000

Fremont Gounty School District #1 6,000,000 . B.000,000

Fremant Courity School District #8 . 1370000

Framont County Schoal District #14 May 1, 1996 210,000

Fremont County School Bistdct #24 Navermber 5, 1938 1,750,000

Fremont County School District #25 Janusry 20, 2000 4,850,000

Lincol Gounty Schoal District #1 Al 18,2000 5,865,000

Lincoln Courly School District #2 _ Oclobar 1, 1998 1,675,000

Nairona County School District#1 - June 8, 1999 4,385,000

Park Cotnty School District #6. * June 14, 2001 4,535,000

Platte Eounty School Distrot #1 December 9, 1989 & 5,375,000

Platis County School District # November 7, 1896 8,000,000 2,295,000

Subletie Counly School District #1 Decermber 5, 1996 2,100,000, 1,250,000

Sweatwater Colinty School District #2 April 3, 1998 8,400,000 5,855,000

Sweatwater Courty School District #2 May 8, 1998 18,200,000 15,850,000

Telon Courty Schiool District #1 June 5, 1997 8,500,000 5,400,000

Washakia:County School Disinct #2 Febiuary 4, 1299 - BO0,000 440,000

Waaton County School Distict #1 dune 1, 2000 1,670,000 1,860,000

Wasion County Schiool District #7 Juna 1, 2000 256,000 245,000

Weslon Caunty School Distriol #7 ‘March 5, 1938 630,000 575,000

i = : 117,376,000 § . BA190,000 § 211,810,000

Wyoming Statute 35-11-1414, Water Follution from Underground Storage Tanks Corractive Action Act of 1990, requires that the
State establish a corrective action and financial responsibility account which Is funded by mineral severance taxes as well as certain
registration fees. In addition, this statute requires the Department of Environmental Quality to establish a prioritized list of sites
contaminated by tanks and to take corrective action. As of June 30, 2002, 1514 contaminated sites have been identified and 542
have beer resolved. The State remediates contaminated sites as funding allows, and the statute limits the State's liability for clean~
up costs to amounts available in the corrective action accounts. This liability totals $11,302,648 at June 30, 2002. Management
belisves that the ultimate costs to remediate the known contaminated sites will exceed the amounts available in the corrective action
accounts. Howevaer, given the statutory limitation on the State's responsibility for remediation, liabilities beyond the amounts held in
the corrective action accounts have not been recorded. The State Intends to conduct a program review and actuarial study to
determine the potential clean-up costs associated with sites encompassed by the statute. Until such studies have been completed,
the ultimate cost of remediation of contaminated sites cannot be determined.
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The State is also a party to various legal procesdings arising in the normal course of business. The State believes that the outcome
of these matters will not have a material adverse impact on the State's financial position or results of operations.

The DOT has been named as a party to various legal actions relative to right-of-way, damage claim, and other matters arising in the
normal course of operations. There are cases currently pending that if settied In favor of the plaintiff, would not have a material
effect an the financial statements of the DOT.

At June 30, 2002, WCDA was committed to purchase single-family mortgages aggregating approximately $28 million. In addition, at
June 30, 2002, WCDA had committed approximately $9,480,000 for other project mortgages to be funded through federal programs
or housing trust funds.

The bondholders of the 2001, Series A Bonds and 2001 Series 7 Bonds may tender their bonds for repurchase at the discretion of
the bondholder. WCDA is required to repurchase the bonds if tendered and not remarketed to the public.

Note 17 Change in Accounting Principle &
Estimates

The State changed its method of reporting the liability for estimated Workers’ Compensation claims from a discounted to an
undiscounted method for claims other than those considered to be structured settlements. The Department of Employment uses an
undiscounted Waorkers' Compensation Insurance Fund balance when determining Indusiry Base Rates for employer premiums. The
State has changed its method of accounting for Workers' Compensation claims liabllity in order to achieve consistency between the
Department of Employment's Workers' Compensation claims liability used for rate setting purposes and Workers' Compensation
claims liabllity reflected in the State's financial statements. Generally accepted accounting principles for governments neither
prohibit or mandate discounting ¢laims liabilities other than structured settlements.

The effect of this change in accounting principle was to decrease the change in net assets of the Workers' Compensation insurance
Fund by approximately $129,000,000 for the year ended June 30, 2002.

The State also reduced the rate used to discount structured settlements from 3% to 2% at June 30, 2002 to reflect the change in
financial markets. This change in estimate resulted in a decrease in the change in net assets of the Workers' Compensation
Insurance Fund of approximately $3,500,000 for the year ended June 30, 2002

Note 18 Subsequent Events

On July 2, 2002, the State issued General Fund Tax and Revenue Anticipation Notes, Series 2002A in the aggregate principal
amount of $30,000,000 to cover temporary cash shortages in the General Fund, The Series 2002A Notes will mature on June 27,
20083.

On July 2, 2002, the State issued Education Fund Tax and Revenue Anticipation Notes, Series 2002B in the aggregate principal

amount of $160,000,000 to cover temporary cash shortages In the Foundation Program Fund. The Series 2002B Notes will mature
on June 27, 2003.

As of July 1, 2002 the Wyoming Retirement System took over management and created a new plan to assume the assets of
individual law enforcement retirement plans. The Law Enforcement Fund is a defined-benefit, contributory retirement plan covering
law enforcement officers who may be a county sheriff, deputy county sheriff, municipal police officer, duly authorized investigator of
the Wyoming Livestock Board, correctional officer, Wyoming Law Enforcernent Academy instructor, UW campus police officer,
detention officer or dispatcher for law enforcement agencies. There are currently 2,129 active members and 234 retired members.

In December 2001, the Wyoming Department of Transportation entered into an agreement to purchase two alrcraft for
approximately $14,600,000. Two of their existing aircraft will be traded-in an the alrcraft to be acquired during fiscal year 2002.

On June 20, 2002, the State Loan & Investment Board approved the Series 2002 Refunding Bonds for the purpose of refunding a
portion ($10,150,000) of the Series 1992 Refunding Bonds, specifically those maturing on Cctober 1, 2003 through and Including
October 1, 2012, Those bonds not refunded are non-callable bonds due 2013 through and including 2020 ($18,190,000). The
Serles 2002 Refunding Bonds were issued August, 2002.

Wyoming Community Development Authority

On July 11, 2002, the Authority Issued $42,110,000 of bonds under the 1994 Indenture and issued $37,000,000 and remarketed
$9,545,000 of bonds under the 1978 Indenture.
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Wyoming Business Council

The Cauncil has entered into various agreements with vendors primarily for marketing, public relations and promotion services to
the Council during the period July 1, 2002 through July 15, 2006. These agreements are valued at up to but no more than
$2,308,330. These agreements will be funded by a combination of State appropriations and Federal revenues.

On August 14, 2002, the Council's Board of Directors approved loan participations under the Bridge ioan program totaling $390,750.
These loans will be funded out of the cash balance in the Economic Development fund.
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Schedule of Revenues & Expenditures

(Budget & Actual)

General Fund
For the Year Ended June 30, 2002

BUDGET
ASOF

Sales & Use 483,725,590

126,724,423

Fines & Forfeitures 11,967,262
9,808,056

Charges for Sales and Services o 64,53
venue fm Oth

MJscll;nenus

BIT'S &
SUPPLEMENTAL
BUDGET

117,216,323 §
39,480,061

(413,341)
(4,670,702)

31,643,185

BUDGET BUDGET BASIS
AS REVENUES\
ADJUSTED EXPENDITURES

BIENNIUM
ENCUMBRANCES

600,941,913 § 294,915,909 §

166,204,464 127,545,553

11,553,921
5,137,354

96,181,169 51,698,549

TOTAL REVENUES/
EXPENSES
CUMBRANCES

294,515,909 (306,026,004)
127,545,553 (38,658,931)

LI28578  (10425,343)
3641229 (1496,12

51,698,549 (44,482,620)
89,681

88,121

TOTAL REVENUES

J] b §
2001-2002 Appropriations
Governor's Office

Special Contingent

State Health Insurance Plan 2,481,728

Attomey General Capital Const [
State Bmployee Compensation 12,777,927

GF transfer to BRA CHP 139
Health Capital Construction

UW Capital Construction

2,957,896

Hearing & Visually Impaired 2,122,392
Boces-Sp ing 0

Education Reform 10,911,938
External Cost Adjustment 6,650,000

Licensing Boards

Information Technology K . 897,697
Economic Analysis Division 791,686

Military Operations 3,381,876
Air National Guard 4,340,747

(435,374)
380,240

4,489,972

5,292,631
41,200,000

30,675

1,430,541
1,422,401

114,626
380,240

101,000
896,315

14,523,171
5,800,000

4,242,700

16,204,569 13,102,979
41,850,000 47,850,000

1,454,302
899512

4,812,417 4,081,633 254,335
5,763,148 3,679,362 4,909

1.533,582,261 _

14,523,171
5,800,000

119,083
08

799,479

4,335,968
5,684,271
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Camp Gy High
ncy Management

Consumer Protection
Natural Resources Division

Administration

Criminal Investigations

Victimn Services Division
Plan Cn¢l on Develop Disab

Air Quality
Water Qualit

Solid Waste Management
mt of Audi

Cultursl Resources
State Parks & Historic §i

Office of Health Qual

Mental Health
Substance Abuse

Department of Family Service
Services

Public Television
Office of State Lands & Investments

Govemors Kitchen Table

2,367,658
3,531,496

2,094,699

8,813,314
11,667,397

1,274,132

23,643,959

. 88,937,243

94,569,263
0

1,015,303

BII'S &
SUPPLEMENTAL

235572
337

23,115
1,073,761

1,179,767
8,757,755

526181
390,751

741,058

13,859,024
5,032,77

(2,026,374)

26,907,391

BUDGET
AS

17,727,222

2,661,425
1,073.761

2,505,346
15,844,949

4057677
2,485,450

10,596,966
13215,740

1,328,200
1

520,520
657,587

741,058

37,502,983
0

86910.869
26,907,391

103,696,527
225,000

2,015,303

BUDGET BASIS
REVENUES\

9,038,940
16,272,898

2,114,328
982,6!

3851577

2,456,361

10,025,122
12,665,734

505,514
653,345

190,631

32,798,852
0

82,215,542

103,293,930
162,788

2,015,303

TOTAL REVENUES/
BIENNIUM EXPENSES
ENCUMBRANCES

ENCUMBRANCES VARIANCE
T

181,180
40,174

78,439
3

586,982
792,825

2,661,425 0
743,473 330,288

122,516

3.854,333
2,460,299

212,623

133,716

1,276,230
8

120878

35,408,245
0

83,276,462
21,246,594

103,696,525
162,7:

2,015,303

63
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Schedule of Revenues & Expenditures
(Budget & Actual)

General Fund
For the Year Ended June 30, 2002

(Concluded)

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
RA

Honor Conservation Camp 561,143 6,264,848 T 6214933 6214933
Women'’s Center 4,741,549 5,192,628 5,184,635

% (A
Supreme Court
Administration

Circuit Courts 10371457 1013502 11,384,959 30,787 11,264,937
i 1,030, 71,043 101 17,69 083,17

Judicial District 2A 497,313 482,761 483,928
Judicial District 2B 514,375 , 512,857 512,865

Judicial District 4 £ 529,839
Judicial District SA

440,776 443,616 418,506

422418 422418
Judicial District 1-C 262,294 266,294

District Attorney/District #1 1,363,425 450,099 1,813,524 1,732,859 8,703 } 1,741,562 71,962
District Attomey/District #7 1,511,629 463776 1.975,405 0
i A

B f i
Board of Equalization 1,094,785 1,054,347
Environmentzl Quality Council 386,030

586.510 599,866 558,367 I 558,367 .
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Schedule of Revenues & Expenditures
(Budget & Actual)

Foundation Program Fund
For the Year Ended June 30, 2002

FOUNDATION PROGRAM FUND
BUDGET BI1I'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
JULY 1, 2000 BUDGET ADJUSTED EXPENDITURES . ENCUMBRANCES ENCUMBRANCES YARIANCE

0 s 0 s 0 s s 0 s 0

Sales & Use 0
= ) 0 A 0 0 <0 0
301,718,942 a0 214,462,963 o 9227921 0 249,227,921 34,764,958
b 20 ; = 0 ) 4 0 . 0
Fines & Forfeitures 0 16,762 0 16,762 10,158
Use of Property . 0 0 0 e 0
erest ticonte. 380,000/ 8403507 0 8,403,907 243943
: i 180,800,000 265416560 0 265,416,560 60,682,773
0 0 0 0 0
‘Revenue from Others 45,450,138 74,517,021 ) 0 74,517,021 13,030,196
Transfers : e 197,662,271 EEEgEE 197.662271 13.321,069
ederal L0 i = _ = s TR 0 0
Miscellaneous 0 0 0 0 N [{]
___TOTAL REVENUES 431,769,080 241,422,265 673,191,345 795,244,442 0 795,244,442 122,053,097
{EXPE! [TURES == A
2001-2002 Appropriations
School Foundation 607,977,697 27,708,278 635,685,975 717341178 0 717,341,178 (81,655,203)
Selibl. me 1 i 1,400,000 121,400,000 ' 0 0 = g 121,406,000
{Extemal Cost Adjustment : il 47,850,000 _47.850,000 - ATESOD0DS R S 0 47,850,000 0.
TOTAL EXPENDITURES 607,977,697 196,958,278 804,935,975 765,191,178 0 765,191,178 39,744,797
(176208,61T) § 44463087 § (131744630) § _ 30053264 § . 30,853.264 =
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Schedule of Revenues & Expenditures
(Budget & Actual)

Budget Reserve Fund
For the Year Ended June 30, 2002

BUDGET RESERVE FUND
BUDGET B11'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
BUDGET STE ENCUMBRANCES

S.[eS&U’c = : 2 0 s BT R ; os : 7
Mineral Scverance 73,766,861 73,766,861 86,291,636 86,291,636

Fines & Forfeitures
Use of Propert:

Charges for Sales and Services
Revenue from Others

Miscellaneous ' 0 0 o 0 ' 0 0 0

2001-2002 Appropriations
Wildlife/Livestock Disease

Budget Reserve Transfers S o 153,428,409 153,428,409

Liborogy 2 : 382000

Over (Under) Expenditures
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Required Supplementary Information

Budgets

The Legislature appropriates substantially cash basis budgets for a majority of the funds at the program level (administration,
revenue division, investigations, etc.) within an agency. The State budget office maintains budgets for budgeted funds at the series
level (personnel services, support services, etc.) within a program. Agency budget analysts are allowed to transfer appropriations
from one series to another series within an agency’s program but the Governor must approve all changes in appropriations at the
program level. The State’s legal level of budgetary control is at the program level.

Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure of funds are recorded
to reserve that portion of the applicable appropriation, is employed for governmental fund types. Encumbrances outstanding at June
30, 2002, for which the goods or services have not been received, are shown as a reservation of fund balance.

Reconciliation from the Budgetary Basis of Accounting to the GAAP Basis

Foundation Budget
General Program Reserve
Fund Fund Fund
Budgetary Basis Excess (Deficit)
Revenues-over (under) Expenditures $ (564,152,804) $ 30,053,264 $ 65,895,822
Changes in accruals of certain expenditures 30,719,205 0 (1,912,935)
Changes in accruals of certain revenues (34,056,561) 17,584,534 (81,887,594)
Current year encumbrances 42,292,242 0 7,500
Revenues from prior biennium appropriation (1,043,886,865) (416,076,890) (56,325,344)
Expenditures from prior biennium
appropriations 1,126,767,702 380,881,880 38,523,314
Non-budgeted funds 413,880,562 (3,775,357) 0
GAAP Basis Excess (Deficiency) of
Revenues and Other Financing Soruces
Over (Under) Expenditures and
Other Financing Uses $ (28,436,519) $ 8,667,431 $ (35,699,237)

Supplemental appropriations and additional appropriations approved by the Governor are included in the column titled "B11's &
Supplemental Budget". In the budget and actual statements, encumbrance accounting, under which purchase orders, contracts,
and other commitments are recorded as expenditures and liabilities in order to reserve that portion of the applicable appropriation, is
employed for budgetary control purposes. Some unencumbered appropriations lapse at the end of each biennium. Encumbrances
are reported as a reservation of fund balance and carried forward for use in future years. Revenue budgets are not legislatively
established but are determined by individual agencies or the Consensus Revenue Estimating Group.

Wyoming Department of Transportation Infrastructure Using Modified Approach

The Wyoming Department of Transportation (DOT) accounts for its infrastructure assets using the modified approach. The
infrastructure consists of the road subsystem and the bridge subsystem.

DOT manages its road network with a pavement management system developed by the Department. A consulting firm is
contracted to collect the data. The pavement condition is rated in three areas; ride, rutting, and cracking. The ride is measured by
suspension movement using an index called the present surface index (PSI). The rutting is measured using the helght difference
between the lane center and each wheel path of a cross section of the road to determine the rut index (RUT). The cracking
measures the width and frequency of the cracks to establish the pavement condition index (PCl). A composite rating is derived from
the three condition ratings called the pavement serviceability rating (PSR). The pavement management system establishes a PSR
on a scale from O to 5 for each road section with excellent 5.0 to 3.5, good 3.5 to 3.0, fair 3.0 to 2.5 and poor 2.5 to 0. It is DOT's
policy to maintain its National Highway System (NHS) at 3.25 (good) and its Off the Nationat Highway System (Non-NHS) at 3.00
(fair). Each road section has data collected every other year. The road subsystem condition assessment is done every year.

As of September 30, 2001, the overall PSR for the NHS was 3.56 and Non-NHS was 3.24. The number of miles for NHS and Non-
NHS with excellent to good condition and fair to poor condition are as follows:

. NHS . Non-NHS
Number of Number of
PSR Condition Rating Miles . Percent. 5 Miles Percent
Good to Excellent 2,258 76:40% 1,737  48.90% -
Poor to Fair \ 697 23.60% 1,812 51.10%
2,955 100% 3,549 i 100%

The Department uses PONTIS, a comprehensive bridge management system accepted by the Federal Highway Administration, to
assist in managing the State's bridges. Each bridge Is inspected at least once every two years. This inspection measures and rate's
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the required National Bridge Inventory (NBI) items, including dimensions, clearances, alignment, waterway data and structural
condition. The structural condition is evaluated by using structural elements. Each component of the bridge (girders, deck, railing,
columns, piling, etc.) is assigned an element and the condition of each element is evaluated based on several condition State
assessments. The element data is converted to NBI ratings using a conversion program. The structure’s NBI data Is then used to
determine its sufficiency rating. The sufficiency rating is calculated by the Federal Highway Administration, and bridges with a
sufficiency rating of 80 or less and classified as structurally deficient and/or functionally obsolete are put on the Federal Highway
Administration Selection List. Functional obsolescence is a measure of the suitabllity of the bridge to provide for requirements of
traffic both on and under the structure. Structural deficiency is a measure of the condition of the structural elements and the ability of
the bridge to carry the anticipated loads. Bridges appearing on the Selection List are considered deficient, whereas those not on the
list are considered acceptable. The bridge subsystem condition assessment is done every year. In the past, the Department’s policy
has been to maintain 93% of its NHS bridges and 90% of Non-NHS bridges In acceptable condition.

The program, internal to PONTIS, used to convert the element level inspection data to NBI item ratings was revised with the release
of PONTIS 4.01. In 2001, the Department adopted PONTIS 4.0.1 since the earlier conversion program is no longer acceptable to
the Federal Highway Administration. The revised program has resulted in significant differences in the NBI item ratings from past
years. The sufficiency rating for many structures has decreased resulting in a significant increase in the number of bridges qualifying
for the select list. As a result, the percentage of bridges in acceptable condition has decreased to 85% for the NHS system and 84%
for the Non-NHS system.

As a result, the Department’s policy will be to maintain 83% of its NHS bridges and 80% of the Non-NHS bridges in acceptable
condition.

o NHS e ~ Non:NHS
" Numberof: i ik ‘Number-6f =
Select List Condition Rating Bridges -Percent. Bridges Rercent
Acceptable i 1,092 85:50% e BBg 84.30%
Deficient I 185 I 1415% i : LO_Q: R 15._‘_{%
1,_2._17 7 100% BFS il 100%

For the year ended September 30, 2001, actual maintenance and preservation expenditures on infrastructure were $278.1 million
compared to projected expenditures of $350.2 million a difference of $72.1 million. The difference Is due to projects that were not
completed at the end of the fiscal year; therefore, portions of the estimated costs will be expended during the subsequent year.



Supplementary
Information

Oregon Trail Ruts, Guernsey, WY
Photo Credit: State Parks & Cultural Resources
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Non-Major Governmental Funds
SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than
major capital projects) that are legally restricted to expenditures for specified purposes.

Environmental Quality Fund-This fund is used to account for fees, fines, penalties, forfeitures, and
grants received which are restricted for use in the reclamation of the environment.

Board & Regulatory Fund-This fund is used to account for the licensing fees paid by professionals
as well as the related expenditures of regulating the specific professionals.

Game _and Fish Fund-This fund is used to account for all revenues, which are restricted for the
purpose of habitat, recreational facility, wildlife conservation and enhancement.

Statutory Reserve Account Fund-This fund is used to account for the first $46,220,000 diversions
from the fund balances of the GAAP Holding Fund, the REBBA Fund and the GAAP II Fund as of
June 30, 1996.

GAAP Holding Fund-This fund is used to account for revenues, which were diverted when the
State switched to the GAAP basis of accounting and related appropriation.

Special Projects Fund-This fund is used to account for revenues for conferences and services, as
well as the related expenditures, which are restricted for use in special projects.

Community College Grants Fund-This fund is used to account for mineral severance tax, which is
granted to community colleges for emergency repairs.

Municipal Rainy Day Fund-This fund is used to account for mineral severance tax, which is
restricted for payments and grants to municipalities.

School Debt Service Assistance Fund-This fund is used to account for appropriations from the
school district capital construction fund, which are restricted for the purpose of grants for paying
debt service at school with below average property tax receipts.

Water Fund-This fund is used to account for mineral severance tax revenue which are restricted for
the purpose of maintaining and rehabilitating current water facilities, capital construction, and fees
received for water sales and storage at Fontenell, Sheridan and Palisades and the related costs of
providing these services.

Workforce Development Fund-This fund is used to account for expenditures relating to workforce
development activities for the Department of Employment.
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Legislative Royalty Impacts Assistance Fund-This fund is used to account for mineral royalties,

which are restricted for specific appropriations by the legislature.

Mineral Rovalties Fund-This fund is used to account for mineral royalties, which are restricted for
the specific purpose of school capital construction.

Government Royalty Distributions Fund-This fund is used to account for royalties received on
mineral production, which is restricted for grants and loans to municipalities, local governments,
counties and special districts.

Farm Loan Revenue Fund-This fund is used to account for revenues received from farm loans,
which are restricted for distribution to specific funds.

Farm Loan Loss Reserve Fund-This fund is used to account for a percentage of farm loan revenue,
which is restricted for the repayment of defaulted loans and to pay the administrative and legal
expenses of the Farm Loan Board in making collections on defaulted loans and foreclosing
mortgages.

State Revolving Fund (SRF)-This fund is used to account for federal grants from the U.S.
Environmental Protection Agency; state funds from the Department of Environmental Quality
(DEQ) corrective action account and from SRF loan repayments, which were to DEQ for water
pollution control projects.

Policy Development Reserve Account Fund-This fund is used to account for diversions from the
fund balances of the GAAP Holding Fund, the REBBA Fund and the GAAP II Fund as of June 30,
1996.

Miners Hospital Land Fund-This fund is used to account for land and the income generated
from land, which was donated to the State for the specific purpose of the Miner’s Hospital.

Omnibus Land Fund-This fund is used to account for land and the income generated from land,
which was donated to the State for the specific purpose of the establishing, maintaining and
support of charitable, educational, penal and reform institutions.

Donations and Bequests Fund-This fund is used to account for bequests and donations made
for specific purposes.

Wyoming Wildlife Fund-This fund is for payments made by the State for the purpose of
enhancing Wyoming wildlife resources.

University Endowment Fund-This fund is used to account for the University of Wyoming’s
Endowment Fund.

Oil Surcharge Conservation Fund-This fund is used to account for fines and forfeitures
charged to Mobil Oil, Texaco, Belridge, Palo Pinto, Stripper Wells, Diamond Shamrock and
Exxon, which are required to be used to help conserve energy through special grant programs.
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State L.and Fund-This fund is used to account for land which was donated to the State and the
land income, which is restricted to establishing, maintaining and supporting public buildings,
fish hatcheries and various State institutions.

Flex Benefit Program Fund-This fund is used to account for payments made by state
employees for the Flex Benefit Program and subsequent reimbursement of those payments to
state employees.

DEBT SERVICE FUND

Debt Service Funds are used to account for the accumulation of, and the payment of, general
long-term principal and interest.

CAPITAL PROJECTS FUNDS

Capital Projects Funds are used to account for financial resources to be used for the acquisition
or construction of major capital facilities

PERMANENT TRUST FUNDS

Permanent Trust Funds are used to report resources that are legally restricted to the extent that only
earnings, and not principal, may be used for purposes that support the reporting government’s

programs, that is, for the benefit of the government or its citizenry.

Wyoming Wildlife Trust Fund-This fund is used to account for assets of a trust agreement. The

interest on this fund is restricted for the purpose of enhancing Wyoming wildlife resources.

Montgomery Home for the Blind Fund-This fund is used to account for assets of a legal trust
agreement. The income from this fund is restricted for the purpose of establishing, maintaining and

supporting a school for blind individuals.

Wyoming Tobacco Settlement Fund-This fund is used to account for assets of the Tobacco
settlement. The income from this fund is restricted for the purpose of improvement of the health of

Wyoming’ citizens.
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Combining Balance Sheet
Non-Major Governmental Funds
June 30, 2002

Non-Major Non-Major
Special Debt Capital Permanent
Revenue Service Projects Trust

__Funds Fund Fund Funds Totals

Cash Equivalents with Trustee 11,678,597 0 282,924 613,003 12,574,524
Cash with Fiscal Agent 0 3,706,630 0 3,706,630

Due from Other Funds 109,308 0 0 0 109,308 -
Due from Other Governments 7,261,87 ,267,601

Inventory 385,803 0 (] i 0 385,803
Total Assets 914,597,731 4 : 1,009,358,831

Liabilities
Accounts Payable

Due to Other Governments 5,029 0 0 0 5,029
Due to Component Unit 57,537 0 0 0 57,537

32,269
11,466,388

Early Retirement 32,269
Claims Payable 11,466,388 0

e J ) .'i.
Deposits Held in Trust 1,173,151 0 0 0 1,173,151
Deferred Revenue ___15,354,113 678 _ 202,658 _ 0 15,612,449

Fund Balances

Reserved for Encumbrances 114,316,846 7,635,122 0 121,951,968

Unreserved, Undesignated 601,776,565 4,012,738 21,064,785 60,124,942 686,979,030
Total Fund Balances 862,624,075 4012738 28,699,907 60,124942 955,461,662




Combining Statement of Revenues, Expenditures

and Changes in Fund Balances
Non-Major Governmental Funds
For the Year Ended June 30, 2002

Non-Major Non-Major
Special Debt Capital Permanent
Revenue Service Profects Trust

4,614,679
0 48342141

Sales and Use Taxes 4,614,679
Mineral Severance Taxes 48 2, 141 ) 0

Use of Property 11,372,532 0 0 58,067 11,430,599
License & Permits 34472135 0 0 825,915 35,298,050

30,290,139 0 0 0 30,290,139
39,223,112 217, 150,103 195,159 3 570

Charges for Sales and Services
Interest Income

Miscellaneous Receipts 156,605 0 0 0 156,605
Revenue from Others 38,672,490 0 0 099,451 43,771,941

Education 70,846,612 0 0 174,649 71,021,261

Health Services

6,537,479 '] 0 0 6,537,479

Recreation and Resource Development 152,388,860 0 0 0 152,388,860
5,534,978 0 ) 0 0 5,534,978

Social Services i
F3 B

Principal Retirement 0 1,045,000 0 0 1,045,000
Interest ) _ 0__ 2,906,998 0 __ __0 2,906,998

Excess (Deficiency) of Revenues
Over nder) Expenditures _38,820,9 L 183,254 2,9 i 3303 480

Transfers In 91,494,209 0 23,062,720 0 114,556,929
‘Transfers Out 29,788,371 0 8 30,449,185)

Net Change in Fund Balance 100,526,827 183,254 10,118,886 6,313,257 117,142,224

4,012,738 §

862,624,075 28,699.907 $ 955,461,662

60,124,942 %
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Combining Balance Sheet
Non-Major Special Revenue Funds
June 30, 2002

Game Statutory
Environmental Board & and Reserve GAAP Special
Quality Regulatory Fish Account Holding Projects
Fund ___Fund Fund ___Fund _Fund Fund

Cash Equivalents with Trustee 565,849 141,462 282,924 47,154 0 565,849
Accounts Receivable (net) : 5,130,360 _ 1,262,514 2,524,5 82 420,108 5,042,811
Due from Other Governments 2,349,420 287,905
Due from Component Uni _ 4._7,134 0

"

0 197,339

Total Assets $ 60,916,874 § 16,744,439 3 29,971,818 § 4,820,210 $ 196,513 $ 57,337,651

bl s ik 2 e e il MRy 3 ¥ : - i 3 *
Accounts Payable $ 1,802,552 $ 459,499 $ 1,041,327 $ 11,769 § 0s 529,560
565,849 141,462 282,924 47,154 565,849

: : ) 3 AR AN ]
Due to Component Unit 0 0 57,537 0 0 0
0 0 0 50,000

Advances Payable

Claims Payable 11,302,648 0 0 0 0 0
Deposits Held in Trust _ 0 727,944 116,781 0 0 328,426

FBaiances

Reserved for Inventory 0 0 191,756 0 0 194,047
Unresred, Undesignated ) _ : _ == 14,136.03 4,77,77 _ 9,513 _ 9 616,24

ol Fyts

Total Liabilities and Fund Balances $ 60,916,874 $ 16,744,439 $ 29,971,818 3 4,820,210 $ 196,513 $ 57,337,651
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Community School Debt Government
College Maunicipal Service Workforce Mineral Royalty

Grants Rainy Day Assistance Water Development Royalties Distributions
Fund Fund Fund Fupd Fund Fund Fund

$ 319398 % 0% 6 189,637,940 §$ 2,261,634 $ 101,043,396 $ 26,155,932

0 0 0 6,397,342 47,154 1,131,698 282,924

0 0 0 18,904,849 420,108 10,082,586 . 2,520,647

0 0 0 4,212,771 249,547 21,857 0

0 0 0 87,919 0 0 0

0 0 0 967 0 0 267,815

0 0 0 0 0 0 0

0 0 0 100,586,641 0 945,252 0

5o 0 0 0 0 0 0 0

$ 319,398 $ 08 6 319,828,429 § 2,978,443 § 113,224,789 $ 29,227,318

$ 0$ 0$ 0 341,725 $ 0% 0$ 1,043,182

_0 0 0 6,397,342 47,154 1,131,698 282,924

0 0 0 70,959 0 0 0

0 0 0 0 0 0 5,029

0 0 0 0 0 0 0

0 7,412 0 332,941 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 0 0 0 0

0 0 0 68,833 0 0 0

0. 7,412 0 7,211,800 47,154 1,131,698 1,331,135

-0 N0 0 62,519,831 0 1,350 24,210,434

0 0 0 100,586,641 0 045,252 0

0 0 0 0 0 0 0

319,398 (1,412) 6 149,510,157 2,931,280 111,146,489 3,685,749

© 319,308 _(1.412) 6 312,616,629 2931280 112,093,091 27,896,183

3 319,398 $ 0% 6 319,828,429 $ 2,978,443 $ 113,224,789 $ 29,227,318

(continued)
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Combining Balance Sheet
Non-Major Special Revenue Funds

June 30, 2002
(Concluded)
Policy
Development Miners
Farm Loan Farm Loan State Reserve Hospital Omnibus
Revenue Loss Reserve Revolving Account Land Land

Fun _ Fund _ Fud _ Fund Fund d

Cash Equivalents with Trustee 0 47,154 943,082 0 565,849 94,308

8,402,156 5,041,293 840,216

Accounts Receivable (net) 175 420,108

Due from Other Governments 0 20,843 3,339,358 0 57,871 100,691
Due from Component Units 0 0 0 0 0 0

Total Assets $ 59,237 § 7,639.431 $ 142,212,435 § 0% 55,835,643 § 7,359,992

bilitie TR L : ) ! ; -
Accounts Payable $ 03 1,606 $ 3,441,752 $ 0$ 0s 0
Liability Under Securities Lendin _ 0 47,154 94,082 0 565,849 94,308

Due to Component Unit 0 0
Advances Payable ) 0 0 0 0 0

Claims Payable
Deposits Held in Trust

Fund Bances

Reserved for Inventory

Unreserved, Undesi nated

Total Liabilities and Fund Balances $ 59,237 $ 7,639,431 $ 142,212,435 $ 093 55,835,643 $ 7,359,992




Donations Oil Flex
and Wyoming University Surcharge State Benefit
Bequests Wildlife Endowment Conservation Land Program

0 0 235,770 94,308 235,770 0 11,678,597
0 2,100 40216 2,100,539 66,053,807

69,125 0 7,261,872
0 0 0 0 0 0 4,047,134

9

$ 1,437,409 § 1,976,125 § 25,096,417 $ 11,004,519 § 25,851,967 §$ 538,068 $ 914,597,731

$ 8217 § 33,052 $ 0$ 22998 $ 0$ 0$ 8,737,239
0 0 235,770 94,308 235,770 0 11,678,597

57,537
0o 390,353

0 0 0 0 0 163,740 11,466,388
0 1,173,151

0 0 385,803
601,776,565

0 0 0
14,648,206

$ 1,437,409 $ 1,976,125 § 25,096,417 § 11,004,519 § 25,851,967 $ 558,668 $ 914,597,731

STATE OF WYOMING « 79



80 « STATE OF WYOMING

Combining Statement of Revenues, Expenditures

and Changes in Fund Balances
Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

Game Statutory
Environmental Board & and Reserve GAAP Special
Quality Regulatory Fish Account Holding Projects
Fund Fund

_Fund Fund _Fund Fund

Sales and Use Taxes 3 03 3,524,223 § 03 03 03 1,090,456
Mineral Sevel Taxe: 12,935,236 2,163,531 0 ) 0 0 0

Use of Property 0 0 25,507 0 0 535,538
License & Permits - , 2,206,523 3,161,656 25,718,662 0 3,385,294

Charges for Sales and Services 639,475 5,134,195 2,850,777 0 0 18,970,172
Interest Income 1.418, 44.658 . 1,509,816 0 0 5,494,776

Non-Revenue Receipts 10,074 96,826 0

49,705
23,643,099

Revenue from Others 912,856 73,900 153,470 25,930

EXPENDITURES

o i Regy I NI Rl Lo K / 0 AT 11,045,047
0 0 0 543,306
5,962,038

Education

Health Servce

Recreation and Resource Development 42,782,811 10,537 0 7,704,792
0

Social Services N I ) _ 0 5,531,978

'fr . 2 y LY

Excess (Deficiency) of Revenues
Over (Under) Expenditures 4 21,378,937
Al l ot T e S e — 20/ ’ . =

Transfers In 0 0 0 0 0 2,560,773
Transfers Out _ _ _ 0) __ 196,513 1,634,163

Net Change in Fund Balance 8,125,956 (549,629) (4,321,778) (10,295,307) 196,513 22,305,547

I

Fund Balance-Ending $ 46,854,615 $ 13,550,353 $ 17,437,602 $ 4,761,266 $ 196,513 $ 52,515,931




Community School Debt Government
College Municipal Service Workforce Mineral Royalty
Grants Rainy Day Assistance Water Development Royalties Distributions
d . - Fnd ___ Fund _ Fund Fund und

03 0 0 0
9,130,344 ! 0 3 1,314,102

0 0 0 0 0 0
0 17,337,036 1,296,971 44,647 0

0

1,600,000 0 0 0 0 68,301,584 0
0 0 0 0 0 0

0 0 41,559,306 0 0 19,387,384
0 0 0 0 0 0

0 0 70,000,000 0 18,428,409 0
426,297) O 0 (14,700,000

0 (32,151,990) 0 74,663,468 1,528,181 32,054,703 (18,804,102)

112,093,091 3 27,896,183

(continued)

0 0 0 NG 0
$ 319,398 $ 2,931,289 §

(1412) § 6 $ 312,616,629 §
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Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

(Concluded)
Policy
Development Miners
Farm Loan Farm Loan State Reserve Hospital Omnibus
Revenue Loss Reserve Revolving Account Land Land

Radsoshind o Fund

Sales and Use Taxes 3$ 03 03 03 [ 0s$ 0
Mineral Severance Taxes 0 0 0 0 0 0

Use of Property 0 548,669 0 0 431,240 932,152
License & Permits 0 0 0 0 0 0

Charges for Sales and Services 0 45,925 100,165 0 0 0
Investment Income 1,763,712 0 2,522,169 117,056

Non-Revenue Receipts 0 0 0 0 0 0
Revenue from Others 0 348 7,332,858 0 1,112 0

EXPENDITURES

Education 0 0 0 1,168 0 0
Health Services 0 0

Recreation and Resource Development 0 398,382 3,856,296 0 0 0
Social Services - 0 _ 0 __ 0 0 0 z = 0

Excess (Deficiency) of Revenues
Over (Under) Expenditures - e _ — 24,765,742

Transfers In 0 0 0 0 0 505,027
Transfers Out ) 0 — _ : 30,742

Net Change in Fund Balance 0 (956,140) 24,765,742 (1,392,237) 2,612,014 1,590,004

Fund Balance-Ending $ 59,237 $ 6,068,759 $

137,799,814 § 0 $ 55,239,044 $ 7,260,786




Donations oil Flex
and Wyoming University Surcharge State Benefit
Bequests Wildlife Endowment Conservation Land Program

0% 0% 03 4,614,679
48,342,141

0 0 633,749 0 11,372,532
0 ) 34,472,135

15,009 0 0 0 2,509,901 30,290,139
103,982 22,358 39,223,112

149,825 0o _ <A Y 0

500 0 0 0 0 0 70,846,612
67,252 0 0 0 0 0 6,537,479

22,874 1,091,712 0 21,615 0 0 152,388,360
3,000 0 0 0 N 0 5534978

0 0 0 91,494,209
R e e G i 2 29788371

92,168 31,433 (5,139,353) (2,039,683) 7,983,234 228,083 100,526,827

$ 1,428,949 $ 1,942,709 $

24,860,647 §

10,887,213 §

25,516,525 § 394928 § 862,624,075

STATE OF WYOMING
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Combining Balance Sheet
Non-Major Permanent Trust Funds
June 30, 2002

Wyoming Montgomery Wyoming
Wildlife Home for Tobacco
Trust the Blind Settlement

Totals

Fund _ Fund i und

Fy e 7

Cash Equivalents with Trustee 141,462 47,154 424,387 613,003
1,260,323 420,108 3,780,970 5,461,401

Accounts Receivable (net)

m Ol Ji r ( 1 \nid NI, i .
Total Assets $ 15,694,548 $ 4,176,758 40,866,639 $ 60,737,945

0

Liability Under Securities Lending $ 141,462 $ 47,154  $ 424387 $ 613,003
Total Liabilities 141,462 47,154 424387 613,003

2 L o 1 ™ b A g
INEL g2 w4 N [ER e J 1

Unreserved, Undesignated 15,553,086 4,129,604 40,442,252 60,124,942
T Fund Balances 15,553,086 4,129,604 40,442,252 60,124,942
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Combining Statement of Revenues, Expenditures
and Changes in Fund Balances

Non-Major Permanent Trust Funds
For the Year Ended June 30, 2002

Wyoming Montgomery Wyoming
Wildlife Home for Tobacco
Trust the Blind Settlement
_Fund_
License & Permits 825,915 0 0 825,915
Weresthcome 0 195159 0 19515

F | A4 CILL: = N = Al S IO AL
Revenue from Others 969 5,091,757 5,099,451
Total Revenues 826,88 6,003,67 7,148,720

Education 0 174,649 0 174,649
Total Expenditures = — 0 14649 0 174,649

i (g

Fund Balances-Beginning 14,726,202 3,986,093 35,099,390 53,811,685

Fund Balances-Ending $ 15553086 $ 4,129,604 $ 40442252 $ 60,124,942




86 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

ENVIRONMENTAL QUALITY FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
ASOF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

Fines & Forfeitures
Use of Prop ) 0 ) 0 ) 0 0 - 0 0 0

Charges for Sales and Services ' 49,809 49,809 12,803 A 12,803 (37,006)
Revenus from Others 819354 2,010,193 889,547 2,377,136 237136

Miecellancous 0 0 0 0 0 0 0
TOTAL REVENUES 0 g ; .

2001-2002 Appropauons
Water Qualit;

Coal Only-AML set aside : 2865989 2,865989
TOTAL EXPENDITURES s 546889) 31391452
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BOARD & REGULATORY FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
BUDGET EXFENDITURES ENCUMBRANCES ENCUMBRANCES

Sales & Use ' 7,026,032 816,817 7842849 6985315 6985315 §

3,090,703 674,396 3,765,059 505,978 : 5,505,978

Charges for Sales and Services 10,864,820 Tealasn 11506070 10,442,404 o 10442404 (1,063,666
Revenue from Others 294,198 139,426 (154,772)

Miscellancous
TOTAL REVENUES

2001-2002 Appropriations
Adi

Board of Architects
Administration 145,869 137.215

Radiological Technologist Board
Administration

Real Estate Recovery

Professional Teaching Standards Board
Administration

Board of Podiatry
Administration

Collection Agency Board

180,767

150938 - 150,038

Board of Nursing

Admipistration 4,914,159 4,691,816 4,865,790 48369
Orphan Wells 500,000 1,875,000 2,375,000 1,819,288 225,230 2,044,518 330,482
(Continued)
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STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds

For the Year Ended June 30, 2002
(Concluded)

BOARD & REGULATORY FUND

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
EXPENDITURES ENCUMBRANCES ENCUMBRANCES

Board of Speech Pathology
Administration

336,695

Hearing Aid Specialist Board
Administration 14,147

Board of Outfitters
Administration

Nursing Home Administration

Excess (deficiency) of Revenues
Over (Under) Expenditures s 15515 § (362.1902 $ (346,675) § 1,268,783 § (600,133) § 668,650




STATE OF WYOMING

Sales & Use

Charges for Sales and Service:
Revenue from Others

Miscellancous
TOTAL REVENUES

2002 Appropriations
Office of Directol

Lifetime License Revenu

TOTAL EXPENDITURES

GAME AND FISH FUND
BUDGET BII’S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

JULY 1, 2002

BUDGET

ADJUSTED __EXPENDITURES

2,695,700

ENCUMBRANCES

ENCUMBRANCES VARIANCE

2,850,777
156,070

()
79,585,680

5.879,999

9281
43,671,245 41,794,434
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90 ¢ STATE OF WYOMING

Schedule of Revenues & Expenditures

(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

STATUTORY RESERVE ACCOUNT FUND

BUDGET BII'S &
ASOF SUPPLEMENTAL
BUDGET

Fines & Forfeitures
Use of Property

BUDGET
AS
ADJUSTED

BUDGET BASIS
REVENUES\ BIENNIUM
EXPENDITURES ___ENCUMBRANCES _

TOTAL REVENUES/
EXPENSES
ENCUMBRANCES

(415.280)
£9,3

Information Technology
Emer; Manag

1573705

77921

TAL EXPENDITURES

Over (Under) Expenditures (3,580.986) $ (L791257)

$  (15,381,243)

(483.450) §

20,402,580

S —— i —




S-S messmmsssssssmees

Salos & Use
Mineral Soverance

Administration & Information
Licensing Boards

Public Health-Nurses MVMS

Tobacco Use Proventior

BUDGET
ASOF

BIPS &
SUPPLEMENTAL

STATE OF WYOMING -

SPECIAL PROJECTS FUNDS
BUDGET BASIS TOTAL REVENUES/
REVENUES\ BIENNIUM EXPENSES

B/7173

1,018,464

(513,045)
021

58,655
1,449,510

58,655
1,788.823

3,118,130
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STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

COMMUNITY COLLEGE GRANTS FUND

BUDGET B1I'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

JULY 1, 2000 BUDGET ADJUSTED EXPENDITURES ENCUMBRANCES ENCBRANCES

VARIANCE

Sales & Use
Mineral S

Charges for Sales and Services
Revenue from Others

Miscellaneous
TOTAL REVENUES

2001-2002 A ppropriations
i R

xcess( lieny) ofevenue )
Over (Under) Expenditures $ 0 $ 0 $ 0 S 0 s 0 $ 0




Sales & Use
Mineral S

Fines & Frfmm:s
Use of Prop

Charges for Sales and Services
Revenue from

Miscellancous
TOTAL REVENUES -

Appropriations

North Flatte River
Big Hom Adjudication

Water Development

State Engineer

: Surface al:r
_Board of Control Division

‘Water Litigation
TOTAL EXPENDITURES

Over (Under) Expenditures

STATE OF WYOMING -«

WATER FUND
BUDGET BIVS & BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL REVENUES\ BIENNIUM EXPENSES

BUDGET

EXPENDITURES ENCUMBRANCES

ENCUMBRANCES VARIANCE

1166344 106,447
6.291.448 371496

267,845

461,508 1237437

44,410 149,110

1363,253
6,642,505

1,698,945 6,301,823
193,520 816,708

1364368 OLSTD)
6702817 (39.873)

267,845

26,124,944

i (26,122,247) $

0835471) § _(33957720) $

79.110.445 § (1,673222)

22,327,321

77,437,223
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94 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

WORKFORCE DEVELOPMENT FUND

BUDGET B11'S & BUDGET BUDGET BASIS
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM
GE _EXPENDITURES

Fines & Forfeitures
Use of Propert

TOTAL REVENUES/
EXPENSES

Miscellaneous 0 . 0 : 0 0

IO

i §

2001-2002 Appropriations

Warkforce Development Train
J

Excess (deﬁie ) of Revenues
Over (Under) Expenditures 1,744,601 $

(=] [~

1,744,601




LEGISLATIVE ROYALTY IMPACTS ASSISTANCE FUND
BUDGET BI'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
_BUDGET ADJUSTED _ NDITURES __ ENCUMBRANCES

Sales & Use
Mineral Severance

Fines & Forfoitures
Use of Propert

Charges for Sales and Services
Revenue from Others ) 0 0 0 0 0

Miscellaneous
TOTAL REVENUES

2001-2002 A ppropriations
act Assi

Excess (doﬁciey) of Revenues

Over (Under) Expenditures (2.593,497) $ (2,593,497)

STATE OF WYOMING -
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96 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

MINERAL ROYALTIES FUND
BUDGET BII'S& BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

BUDGET XPENDIT ICES UMB CES

Sales & Use
Minerz] Severance 0 0 0 [ 0 0

Fines & Forfeitures
Use of P

Charges for Sales and ervnc
Revenue from Others

B

Miscellancous 0 0 ' 0 0

EIEY -

TOTAL REVENUES

2001-2002 Appropriations
Mill Levy Debt Pled

146,863,153 86,840,329 = 86,841,679 50,788,778

Over (Under) Expenditures




- STATE OF WYOMING

GOVERNMENT ROYALTY DISTRIBUTIONS FUND

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
JULY 1, 2000 UDGET ADJUST] XPENDITURES ENCUMBRANCES VARIANCE

ENCUMBRANCES
SIah

Sales & Use
Mineral Severance 0

[=2 )
(=]
o
<

Fines & Forfeitures 0
e 0

h or Sales and Services
Revenue from Others

‘Miscellaneous

pprladons
Mineral Roy:

Excess (deficiency) of Revenues
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98 + STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

STATE REVOLVING FUND

BUDGET BII'S & BUDGET BUDGET BASIS
SUPPLEMENTAL BIENNIUM
BUDGET

Sales & Use
Mineral Severance

Fines & Forfeitures

TOTAL REVENUES/
EXPENSES
ENCUMBRANCES

106,589

Excess (eﬁclncy) of Revenuu
Over (Under) Expenditures $ (691,388) $

(3364) $ (694,752) $ 30,033,716 _$ 6,835251) $

23,198,465




STATE OF WYOMING

MINERS HOSPITAL LAND FUND
BUDGET BiI'S & BUDGET BUDGET BASI1S TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

ULY 1, 2000

Sales & Use
_Mineral Severance

Charges for Sales and Services
Revenue from Others

Miscellaneous

BUDGET

EXPENDITURES

ENCUMBRANCES
TE

VARIANC

TOTAL REVENUES

2001-2002 Appropriations
Administration _L1o2,1 13
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100 « STATE OF WYOMING

Schedule of Revenues & Expenditures

(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

OMNIBUS LAND FUND

BUDGET BII'S &
AS OF SUPPLEMENTAL
BUDGET

Sales & Use
Mineral Severance

Fines & Forfeitures
Use of Propert

Charges for Sales and Services
Revenue from Others

Miscellaneous

BUDGET BASIS
REVENUES\
EXPENDITURES

TOTAL REVENUES/
BIENNIUM EXPENSES
ENCUMBRANCES __VARIANCE

TOTAL REVENUES
B Ty Rk i
2001-2002 Appropriations

Critical Maintenance

Excess (deficiency) of Revenues

Over (Under) Expenditures $ (2,458,568) $ (1,800,000)

(4258,568) §

(4,258,568) $ (4.258,568)




STATE OF WYOMING -

DONATIONS AND BEQUESTS FUND

BUDGET B11’S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
XPEN.

Sales & Use

Fines & Forfeitures
Use of P _ 494,932 254,936 749,868 546,860 0 ~ 546,860 ) 203,008

Charges for Sales and Services YT 13200 a“lss 43891 o ) 8 e
Revenue from Others 289915

M.lscelnneou
TOTAL REVENUES

2001-2002 A ppropriations
Scholarshi

Fioneer Museum
Literature Endowment

Wyoming State Training 156,030
Veteran’s H 163,360

Honor Conservation Camp
Corrections Operati

Mitigation Settlement .
TOTAL EXPENDITURES

Over (Under) Expendi ! ' (61,54T) $ (68,316 ¢ 206,369 _$ @7017) 8 169,352
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102 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

WYOMING WILDLIFE FUND
BUDGET BII'S& BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

ENCUMBRANCI

ﬂl & Use
i VETAICE

o0

Zon Cthers = iy ' . s = 2

Miscejlaneous

2002 Appropriations
Wildlife Trust Interest

xccss (deﬂcincy) of Revenues
Over (Under) Bxpenditures $ (2,434,485) $ (15000) $  (2.449.485) $ (60,958) 3 (228,390) $ (289,348)
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UNIVERSITY ENDOWMENT FUND
BUDGET BI1I'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
EXPENDITURES ENCUMBRANCES ENCUMBRANCES VARIANCE

Sales & Use
Mine; lSevcr [1] —_— 0 _ 0 0 ot 0 0 0

Fines & Forfeiturcs
U of Propert

o o

arges for Sales mdSe
from Others

'l i
2001-2002 Appropriations
University Endowment

Excess dcﬁciencyof Rvenuw
Over (Under) Expenditures S 0§ 0 3% 03 24,860,647 S (10,212,441) § 14,648,206




104 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

OIL SURCHARGE CONSERVATION FUND

BUDGET BIT'S & BUDGET BUDGET BASIS
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM
IRANCES

Sale& Use ]
Mineral Severance

Fines & Forfeitures
Use of Propert

Charges for Sales and Services
Revenue from Others

Miscellaneous 0 [1] 1] [{] [1]

TOTAL REVENUES/
EXPENSES

TOTAL REVENUES

EXPENDITURES




STATE OF WYOMING

STATE LAND FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL REVENUES\ BIENNIUM EXPENSES

XPENDITU

Sales & Use s 0 s o 0s 05 0 s o
Mineral Severance 0 0 0 0 0 0

Fines & Forfeitures.

- O

Chnrgs fr and Se
Revenue from Othe:

Excess (deficiency) of Revenues
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106 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Special Revenue Funds
For the Year Ended June 30, 2002

FLEX BENEFIT PROGRAM FUND

BUDGET B11'S & BUDGET BUDGET BASIS
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM
UDGET STE K

Sales & Use
Mineral Severance

Fines & Forfeitures
Use of Propert.

Charges for Sales and Services g 4,200,000
Reyenue from Others 0 0 0

Miscellaneous Q 0 0 0

TOTAL REVENUES/
EXPENSES

TOTAL REVENUES

Over (Under) Exp
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108 « STATE OF WYOMING

Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Non-Major Permanent Trust Funds
For the Year Ended June 30, 2002

COMMON SCHOOL LAND FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
BUDGET EXPENDITURES ENCUMBRANCES

Sales & Use
Mineral Severance

Fines & Forfeitures
Use of Property

arges for Sales and Services
Revenue from Others 0 [ 0 0 ) ’ 0 0 0

Miscellaneous 0 0 ] 0 0 — 0 0

Excess (dﬁccy) of Revenues
Over (Under) Expenditures (131,400,000) $ (131,400,0000 § (121,654,551) $ (121,654,551)




STATE OF WYOMING

WYOMING WILDLIFE TRUST FUND

BUDGET BIL'S & BUDGET BUDGET BASIS TOTAL REVENUES!
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
JULY 1,2002 BUDGET

ADJUSTED EXPENDITURES ENCUMBRANCES ENCUMBRANCES VARIANCE

0 0 s
0 0
0 Sl
0 825915
0 4]
0 0
i 0
0 9.
0 0
0 969
o RO
1 0
0 0
0 826,884
Wildlife Trust us 750,000 0 750,000 0 0 0 750,000
TOTA mncgr?lmm =0, 0 750,000 0 0 ) 750,000
M, A N f .‘-. 1 R
Excess (deficiency) of Revenue:
Over (Under) Expenditures $ __(750,000) S [ (750,000) $ 826,884 § 0 3 826,884
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110 « STATE OF WYOMING

Schedule of Revenues & Expenditures

(Budget & Actual)

Budgeted Non-Major Permanent Trust Funds
For the Year Ended June 30, 2002

PERMANENT MINERAL FUND

BUDGET B11'S &
AS OF SUPPLEMENTAL
B!

Sales & Use
Mineral §

Fines & Forfeitures
Use of Propert;

Charges for Sales and Services
Revenue from Others

Miscellaneous

BUDGET BUDGET BASIS
AS REVENUES\ BIENNIUM
ADJ XPENDITURES cumi

TOTAL REVENUES/
EXPENSES

VARIANCE

TOTAL REVENUES

I-m A ppruprlalons
Permanent Mineral Fund

Excess (deficiency) of Revenues
Over (Under) Expenditures

150,000,000 _$




STATE OF WYOMING »

MONTGOMERY HOME FOR THE BLIND FUND

BII'S &
SUPPLEMENTAL
UDGE

Fines & orfemu-es

Use of Propert,

Charges for Sales and Services
Revenue from Others

BUDGET
AS

BUDGET BASIS
REVENUES\
XPENDIT

BIENNIUM

TOTAL REVENUES/
EXPENSES

2001-2002 Appropriations
Trust Fund

111
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STATE OF WYOMING « 113

PROPRIETARY FUNDS

NON-MA JOR ENTERPRISE FUNDS

Enterprise Funds are used to account for operations: (a) that are financed and operated in a manner
similar to private business enterprise-where the intent of the governing body is that the costs
(expenses, including depreciation) of providing goods or services to the general public on a
continuing basis be financed or recovered primarily through user charges; or (b) where the governing
body has decided that periodic determination of revenues earned, expenses incurred and/or net
income is appropriate for capital maintenance, public policy, management control, accountability or
other purposes.

Liquor Commission Fund-This fund is used to account for the operation of the State Liquor
Commission, which purchases and sells alcohol products to businesses throughout the State.

Canteen Fund-This fund is used to account for the purchase and sale of consumable goods to
residents at the State institutions.

Subsidence Insurance Fund-This fund is used to account for insurance premiums received and
claims payments made for house and land subsidence in subsurface mining areas. (Note that claims
payments are currently being made from a federal grant in another fund. This fund is currently only
receiving premiums but it is the goal of the federal program to eventually make this program self
sufficient.)

Honor Farm Agricultural Sales Fund-This fund is used to account for the revenues and expenses

of producing and selling agricultural products to State institutions and other consumers by the Honor
Farm.

Wyoming Health Insurance Fund-This fund is used to account for premiums received from

residents unable to obtain health insurance and the expense of purchasing insurance for these
residents.

Unemployment Compensation Fund-This fund is used to account for premiums and claims

payments made for the State’s unemployment program.



114 « STATE OF WYOMING

Combining Statement of Net Assets

Non-Major Enterprise Funds
June 30, 2002

Liquor Subsidence
Commission Canteen Insurance
Fund L Fund Fund

Cash Equivalents with Trustee | ) 0o o 47,154
Amounts on Deposit with U.S. Treasury 0 0 _ 0

ILIT]

Taxes Receivable - 0

Due from Other Funds _ 0 0 _ 0

Prepaid Expenses . 24,036 0 0
Fixed Assets (net) 103,228 : 12,089 905

LIABILITIES
Current Liabilities:

141y

Due to Other Funds 116,867 0 0
Due to Other Governments 0

Compensated Absences Payable 194,373 0 0
Other Liabilities _ 0 0 0

Total Liabilities T 4,504,938 12057 T 66,388

es1ct fo Unemployment ompensation 0o 0
Unrestricted (deficit) 6,583,746 433,824 2,748,315




Honor Farm
Agricultural
Sales
Fund

Wyoming
Health
Insurance
Fund

1,203,268

Unemployment
Compensation
Fund

282,924
197,451,490

131,035
983,978

6,728,886

6,728,886
0 =y

377,232
197,451,490

0

24,036

247,902
983,978

194,373

0

1,411,406

232,453,941
11,691,232
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116 « STATE OF WYOMING

Combining Statement of Revenues, Expenses,
and Changes in Fund Net Assets

Non-Major Enterprise Funds
For the Year Ended June 30, 2002

Liquor Subsidence
Commission Canteen Insurance

i (g . =
Total Revenues 48,867,982 868,717

Employee Benefits 302,299
Travel __ 4,920

Contracted Services
Claims and Benefits Ex]

Operating Income 6,302,591 121,893

Grants Receive o 0 12,991
Interest Income ) _ 0 7,430 126,007

Total Nonoperating Revenues (Expenses) I". I - 9,888 - ] 170,25
come Before Transfers _ _ — 3 _ 24,8

Total Net Assets-Beginning 4,611,681 314,132 2,514,935
Total Net Assets-Ending $ 6,686,974 $ 445913 $ 2,749,220




Honor Farm Wyoming
Agricultural Health Unemployment
Sales Insurance Compensation

Fund

86
27,868,927

2,059 3888 0 ' 62,506
43,107,256

0 0 15237391 15,250,382
0 154823 12424284 12,712,544

172207 07585576 27,937,922
156849 047609 16401636 24.174,751

543,058 463797 216,052,305 224,499,908
5 699.907  $ 1411406 % 232453941 % 244.447.361
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118 « STATE OF WYOMING

Combining Statement of Cash Flows
Non-Major Enterprise Funds
For the Year Ended June 30, 2002

Cash Payments to Suppliers for Goods and Services
Cash Payment to Employees for Services

CASH FLOW FROM NONCAPITAL FINANCING ACTIVITIES:
Grants Received
Operating Transfers Out

NET CASH PROVIDED BY (USED IN) NONCAPITAL

CASH FLOW FROM CAPITAL ACTIVITIES:
Purchase of Fixed Assets

Investment Trade Receivable
Securities Lending Collateral

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS,JULY 1, 2001

OPERATING INCOME (LOSS)

Changes in Assets and Liabilities:
(Increase) Decrease in Accounts Receivable

(Increase) Decrease in Inventories
(Increase) Decrease in Prepaid Expense

Increase (Decrease) in Due to Other Funds
Ince (Decrease) in Accounts Payable

11T

$

Liquor
Commission
Fund

(1,186,986)

0
(4,227,298)

(43,562,006)

Canteen
Fund

(769,702)

_ (15.652)

Subsidence
Insurance
Fund

(5:998)

12,991

(80,133)
290,780

6,302,501
104,539

(2,967,074)
13,042

1,126

$

72,844
172,458

121,893

(420,108)
65,097)

(241,277)
2,610,996




Honor Farm Wyoming
Agriculture Health Unemployment
Sales Insurance Compensation

Fund

Fund

Fund Totals

(213,512) (4,197,365) (37,658,995) (86,407,578)
(45,219) _ (812 0 (1,255,031)

0 0 15,237,391 15,250,382

0 0 0 (4,227,298)

(2,520,647) (3,360,863)
282,924 181,882

0 (420,108)
29,664

189,574 389,150 15,999,764 16,329,922
350,842 1,783,490 206,283,292 211,491,858

156,849 $ - ) $ (11,183,940) % (3,763,171)

(91,988)

0 0 (2,940,025)
13,042

STATE OF WYOMING -
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120 » STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Non-Major Enterprise Funds
For the Year Ended June 30, 2002

LIQUOR COMMISSION FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
SUPPLEMENTAL REVENUES\ BIENNIUM EXPENSES

EXP!

Cl

Sales Tax H 0 s oS 0 S
Other Taxces

cveuuc from crs
Federal Funds

EXPENSES
2001-2002 Approprlations

Reimburse General Fund 14,000,000 ] 14,000,000 11,416,015 0 11,416,015 2,583,985
TOTAL EXPENSES 4 97,047,200 i __ 97,067,529 4548413



STATE OF WYOMING

CANTEEN FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
EXPENSES

ENCUMBRANCES

Sales Tox

EXPENSES

2001-2002 Appropriations
T

WSTS Canteen
Elderly Institutions

State Penitentiary
Honor Conservation Ca

Change in Net Ae
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122 « STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Non-Major Enterprise Funds
For the Year Ended June 30, 2002

SUBSIDENCE INSURANCE FUND

BUDGET BII'S & BUDGET _ BUDGET BASIS
ASOF SUPPLEMENTAL AS REVENUES\ BIENNIUM
EXPENSES ENCUMBRANCES

Sales Tax
Other Taxes

Revenue from Others

EXPENSES

Change in Net Assets $ 0 8 [V 0 $ (1L.770) $ 0

eralPunds e 1552 2 L — — —

TOTAL REVENUES/
EXPENSES
ENCUMBRANCES _

(1L,770)

__VARIANCE




HONOR FARM AGRICULTURAL SALES FUND

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
ASOF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

BUDGET ENCUMBRA ENCUMBRANCES

3 Sos Tax
Other Taxes _ 9 . L 0

irges | d e i
Revepue from Others 0 0 0
Federal Funds 0 0 0

= O
=1
=
=

EXPENSES
2001-2002 Appropris

Change in Net Assets 3 0 3 [ 0§ 261,498 $ 0 $ 261,498

STATE OF WYOMING
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124 o STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Non-Major Enterprise Funds
For the Year Ended June 30, 2002

WYOMING HEALTH INSURANCE FUND

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
BUDGET EXPENSES ENCUMBRANCES ENCUMBRANCES VARIANCE

Change in Net Assets 3 0 3% 0 3 03 516,275 $ (75,603) $ 440,672




Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Major Enterprise Fund
For the Year Ended June 30, 2002

WORKERS' COMPENSATION INSURANCE FUND

STATE OF WYOMING

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

JULY 1, 2000 BUDGET ADJUSTED EXPENSES ENCUMBRANCES ENCUMBRANCES VARIANCE
T2 B irTany TR i3 BRI = T T T - ]

Sales Tax 5 0 3 0 3 0 0 s 0

Other Taxes 0 0 0 0
Charges for Sale 3 f 10.956. 0 10956 10,956
Revenue from Others 0 620,242 0 0 0 (620,242)
Federal Funds 1,463,770 215,245 1,679,015 1,620,339 (4] 1,620,339 g58_,6762
SR = i} 1631205 1661562

T eI 8 1,631,295

EXPENSES
2001-2002 Appropriations

- 81466 181466 113244
WE Imin 230,192 230092 o0 80099
Reimb Office of Admin Hear 758,493 0 758493 40,073
Reimb To Attny General 421,969 0 421,969 ) .0
b | ‘orkers 3 ST  l40s2s

e Inspec jurse 4,023 oA =0 16716
Workers’ Safety & Comp 23,179,654 21,628,105 777,056 22,405,161 774,493
T%% EXPENSES 29,270,472 27,328,166 777,056 28,105,222 1,165,250

Vet Assets s sl 5 G, QST S gsesIns

(26.473.927)
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STATE OF WYOMING « 127

INTERNAL SERVICE FUNDS

The Internal Service Funds are used to account for the financing of goods or services provided by
one department or agency to other departments or agencies of the governmental unit, or to other
governmental units, on a cost-reimbursement basis.

Computer Technology Fund-This fund is used to account for the activities of the Computer
Technology Division, which provides computer services to State agencies.

Motor Vehicle Fund-This fund is used to account for the activities of the Motor Vehicle Division,
which provides transportation services to State agencies.

Central Duplicating Fund-This fund is used to account for the activities of the Central Duplicating
Division, which provides printing, duplicating service as well as copier rental to State agencies.

Telecommunications Fund-This fund is used to account for activities of the Telecommunications
Division, which provides telecommunication services to State agencies.

Group Insurance Fund-This fund is used to account for the activities of the Group Insurance
Board, which provides insurance coverage to State employees.

Wyoming Surplus Property Fund-This fund is used to account for the activities of the Surplus
Property Division, which collects, distributes, and sells surplus property to Federal, State and Local
governments.

Personnel/Training Fund-This fund is used to account for the training classes and services
provided by the State’s Personnel Division.

State Self Insurance Fund-This fund is used to account for the activities of the State’s Self
Insurance Pool which insures agency property against theft and damage.

Wyoming Building Corporation — This fund is used to account for the activities of the Wyoming
Building Corporation, a blended component unit of the State, which provides financing,
construction, owning and operating real and personal property to be used by the State.




128 « STATE OF WYOMING

Combining Statement of Net Assets

Internal Service Funds

June 30, 2002
Computer Motor Central Tele-
Technology Vehicle Duplicating Communications
Fund Fund _ Fund Fund

Cash Equivalents with Trustee 47,154 0 0 47,154
 Due from Other Funds _ 240,853 689,712

Accounts Receivable (net) 420,108 0 0 420,108
Interest Receivable 0 0 0 0

Fixed Assets (net) ' ' 2,862,337 7,963,002 273,043 1,097,718
Total Assets _ 7,847,340 10864,588 _______5:534201

~ Accounts Payable o o 554,473 168,432 218,850
Liability Under Securities Lending 47,154 0 0 47,154

Compensated Absences Payable ) 843,971 57,167 0 147,296
Benefits Payable : — 0 ) 0 _ 0 0

Bnds Payable ( 0
Deferred Revenue 0 0 0
il = i T 73 A - - e :

NET ASSETS
Invested in Capital Assets
I
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Wyoming State
Group Surplus Personnel/ Self Wyoming
Insurance Property Training Insurance Building
Fund Fund Fund Fund Corporation Total

12,761,741 - § 98,059 § 90,029 $ 6,297,739 $ 3,517,366 32,983,115
141,462 0 0 94,308 0 330,078
0 0 0 0 0 1,391,897
0 (] 0 0 0 96,820
L ) 0 0 0 0 330,402
1,260,323 0 0 840,216 0 2,940,755
114,419 937 0 60,942 0 176,298
L0 AT RN 0 0 0 0 12,577
Tt i) ) 0 ) 781,006 781,006
64,802 56,222 15,436 1,969 66,367,889 78,702,418
14,342,747 155,218 105,465 7,295,174 70,666,261 117,805,366
1,571,229 1,754 5,371 0 0 2,684,916
141,462 0 0 94,308 0 330,078
ST 86 23 9] 0 1,915
2 e 0 0 0 895,110 895,110
8,811 37,377 0 41,295 0 1,135,917
6,783,274 0 0 6,896,871 0 13,680,145
RO 0 0 0 0 68,360
e il e GO 0 0 0 736,913 736,913
0 0 0 0 70,289,635 70,289,635
2,428,963 0 0 0 0 2,428,963
10934206 39,217 " 5,394 7:032,565. 71,921,658 92,251,952
64,802 56,222 15,436 1,969 , 0 12,334,529
AR 59,779 84,635 260,640 (1,255,397) 13,218,885 |
~ 3408541 § 116,001 § 100,071 3 262,609 § (1,255,397) 25,553,414




130 « STATE OF WYOMING

Combining Statement of Revenues, Expenses,
and Changes in Fund Net Assets

Internal Service Funds
For the Year Ended June 30, 2002

Computer Motor Central Tele-
Technology Vehicle Duplicating Communications
Fund LT — L

Total Revenues S T 0079132 3204854 2,070,500 15,781,335

e Benefits 1,129,204 103,328 199,708
46,760 1,443 0 12,865

Employ
Travel

Contracted Services 644,574 10,611 0 273,788
Claims and Benefits Expe '

(899,402) (933,803) (121,062) 2,184,917

Interest Income 0 0 0 0
Net Increase/(Decrease) in the Fair Market
Vals dh .-_'l'i.‘l A

[
() 0 . 0 0

0 (155,874) 0 (372,478)
0 4) _ ) _ _ 2 78 )

Gain/(Loss) on Disposal of Fixed Assets
Total Non ating Revenues (Expenses)

Change in Net Assets (899,402) (949,462) (121,062) 1,812,439
Total Net Assets-Beginning 7,237,572 11,591,997 946,906 o 3,302,601




Wyoming
Group Surplus Personnel/
Insurance Property Training

Fund Fund

State
Self
Insurance

Wyoming
Building

STATE OF WYOMING « 131

1,594,167
56,581,724

(3,102,281)

1,048,086

(37,917)

24,752

1,759,061)  (249,533)
5,167,602 365,534

454,558

~ (328.577)

591,186




132 « STATE OF WYOMING

Combining Statements of Cash Flows
Internal Service Funds
For the Year Ended June 30, 2002

Computer Motor Central
Technology Vehicle Duplicating

Fund Fund Fund

Cash Pament to Suppliers for Goods and Services (2,860,897) (816,359) (2,012,639)
Cash Payment to Employees for Services (5,129,785) (387,953) (8,967)

CASH FLOW FROM NONCAPITAL FINANCING ACTIVITIES:
Operating Transfers In

g ¥

(=]

140,215 0

CASH FLOW FROM APITAL AND RELAD FINANCING ACTIVITIES:
Purchase of Fixed Assets (535,903) (1,646,648)

Interest Paid on Capital Leases 0 (] 0
Expenditures for Construction in Progress

CASH FLOWS FROM INVESTMENT ACTIVITIE:
_ Ineresl lncome

Securities Lending Collateral . 47,154
NET CASH PROVIDED BY INVESTMEN ACTIVITIES (372,954)

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (110,414) 749,339 220,328
CASH AND CASH EQUIVALENTS, JULY 1, 2001 4,123,357 1,910,439 361,441

OPERATING (LOS) INCOME $ (899,402) $ (933,803) $ (121,062)
Adjustments to Reconcile Operating Income to Net Cash

(Increase) Decrease in Due from Other Funds (98,324)
(Increase) Decrease in Due from Other Governments (692)

(240,853)
479,239

158,880

1tO) ]
Increase (Decrease) in Deferred Revenune (51,425)

Increase (Decrease) in Due to Other Funds - _ 136

1, Claim H ;
Increase (Decrease) in Compensated Absence
Increase (Decrease) i vances Payable

2,071
0

NET CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES $_ 798443 § 2255772 § 220328




Wyoming State
Tele- Group Surplus Personnel/ Self Wyoming
Communications Insurance Property Training Insurance Building

Fund Co i

(12,102037)  (59,569844)  (113,086)  (60856) (1065569  (19807)  (78,621,094)
(908,368) (291,980) @98.119 0 (38500 0 (410673

(2,793,559)

- = Ls 2 asE ) J)
Q Q 0 Q 0 (9,059,590) (9,059,590)
(3,577,270) (3,577,270)

1,128,182 361,032 207,572 1,706,836

. L5 - i 7. 5).
47,154 (709,786) (13,372) 0 (261,429) 0 (890,279
_(372.954) (546.793) 1912 ) ST 207572 _(L.709.958)

1822818 (4,148317) (207,215) 43,030 (1957.293)  (8,956,956) (12,544,680)
1235181 17051520 305274 46999 8349340 12474322 45857.873

$ 2,184917 § (3.102.2) $ (224,781) § 53,072 % (783,135) $ 1,818,763 $ . (2,007,712)

(230,122)
405,810

(49,097) . 0 31D - 0 “17) 0
(72,915) 0 0 0 0

793,052
46 1,630 0o 23 0 0346

=
@x©
ES
s
-9
3
~ <
=]
=)
=
=

@,573) 3,018 (1,339) ' 1,229 0 (8,899)
(77,000) 0 (77,000)

2,712,212 § (3,533,438g§ (200,485) § 58,738 $§  (1,328,420) $ 5,160,862 6,144,012

STATE OF WYOMING
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134 « STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Internal Service Funds
For the Year Ended June 30, 2002

COMPUTER TECHNOLOGY FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
ASOF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
EXPENSES

Charges for Sales and Services 2,099,537 179,173 14,746,520 : ) 14746520 (1,432,653)
Revenue from Others - — s 0 0 .. 0532

TOTAL REVENUES 14402992 : ; ' 15,866,284

Information Technology 15,094,224 4,507,378 17,765,093 ' 1,375,859 O 19,140952
Office of the Director 398,019 27372 186474 . 186.474

Change In Net Assels ' (1,089.251) §_ @TI610) §__(1,566921) (2.085283) (1375859) " (3,461,142)
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MOTOR VEHICLE FUND L
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

BUDGET __ ADJUSTED ENCUMBRANCES CUMBRANCES VARIANCE

Charges for Sales and Services 2,075,243 . 1,428,692 3,503,935
Re f

TOTAL REVENUES 6,319,594 2236681 8556275 11,452,652 ] "0 ] 11,452,652 2896377

General Services 9,458,868 2237013 11,695,881 11262,377 ' 11341140 354,741
Office of the Director 70817 5709 76,526 76,526 7652 0

Change in Net Assets $ 53!210I091) . 6041) 3 (3216130 § 113749 s (78,763) 3 34,986




136 ¢« STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Internal Service Funds
For the Year Ended June 30, 2002

CENTRAL DUPLICATING FUND
BUDGET B1I’'S & BUDGET BUDGET BASIS TOTAL REVENUES/
ASOF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
.IUI 2000 BUDGET ADJUSTED ENSES ENCUMBRANCES VARIANCE

3,715,062 3,929,070 4,018,374

Liis [ g e 3=
3,715,062 3,929,070 4,033,502 4,033,502 104,432

General Services 3.75,062 3,929,070 3,908,410 3,908,410
Office of the Director 58,590 64,236 64,235 _ 64,235




STATE OF WYOMING

TELECOMMUNICATIONS FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

JULY 1, 2000 BUDGET ADJUSTED EXPENSES

ENCUMBRANCES

ENCUMBRANCES VARIANCE

\Ct.x.arg“es. for Sules and Services

28,379,234
4 13477
0
: D 3
28,392,711 1,485,315

1-2002 Apprs )
Information Technol
General Services

ogy

17,419,347
62,138

25,524,667 1,383,400
64,632 0

174419 0
25763118 . L,383400

Change in Net Assets $ (230914) $ (8,808) $ (239,722) § 4,154,695 3% (1,525,702) $ 2,628,993
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138 « STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Internal Service Funds
For the Year Ended June 30, 2002

GROUP INSURANCE FUND
BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
SUPPLEMENTAL REVENUES\ EXPENSES

Charges for Sales and Services
Revenue from Others

26,136,174 127,713,620 12.8332N

"~ Administrative Services ' 1216801 878303
Lif Insurance . 3,500,000 3,504,368

TOTAL EXPI-N . . 26,712,480 128,289,926 . 116,925,910 116927641 ] 11,362,285
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WYOMING SURPLUS PROPERTY FUND
BUDGET © BII'S& BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
BUDGET __ EXPENSES __ENCUMBRANCES ENCUMBRANCES VARIANCE

Charges for Sales and Services 1,529,798 ' 48,749

" TOTAL REVENUES 1525798 48,749 1,578,547 = = 486290 (1,092257)

General Services 1,529,798 48,749 1,578,547 764048
TOTAL EXPENSES 1,529,798 : 1,578,547 764,948 _




140 « STATE OF WYOMING

Schedule of Revenues & Expenses
(Budget & Actual)

Budgeted Internal Service Funds
For the Year Ended June 30, 2002

PERSONNEL/TRAINING FUND
BUDGET B11'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

BUDGET ADJUSTED EXPENSES ENCUMBRANCES ENCUMBRANCES

Charges for Sales and Services 561,713 252,394

Revenue from Others ) 0 i ) : ) 0

TOTAL REVENUES 561,713 561,713 252,394 — 252,394

VARIANCE

(309,319)
0

(309319)

370,567

Human Resources 561,713 . 561,713 177,801 . 191.14
L EXPENSES 7
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SELF INSURANCE FUND
BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES
EXPENSES

JULY 1, 2000 BUDGET ADJUSTED ENCUMBRANCES ENCUMBRANCES VARIANCE

i disiatgste

R eiE L G o s 827879 § 827879

691,759 5,292,889 5,984,648 0 5,235,604 (749,044)
[ 0 0 X 365,263 365,263

0 : 0 0 0 0
5,984,648 6,428,746 0 6,428,746 444,098

691,759 5,292,889 5,984,648 3,653,962 17,181 3,671,143 2,313,505
691,759 5,292,889 5,984,648 3,653,962 17,181 3,671,143 2,313,505

2,757,603

Sh o 2774788 8 a8y
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FIDUCIARY FUNDS

PENSION TRUST FUNDS

Pension Trust Funds are used to account for the assets held by a government as trustee for employee
retirement systems.

Wyoming Retirement System Fund-This fund is used to account for the activities of the Wyoming
Public Employee Retirement System.

Wyoming State Highway Patrol and Game and Fish Warden, Division of Criminal
Investigators and Capital Police Retirement Fund-This fund is used to account for the activities
of the Wyoming Highway Patrol, Game and Fish Warden, Division of Criminal Investigators and
Capital Police Retirement System.

Volunteer Firemen’s Fund-This fund is used to account for the activities of the Volunteer
Firemen’s Retirement System.

Paid Firemen’s Pension Fund Plan A-This fund is used to account for the activities of the Paid
Firemen’s Retirement System for firemen hired prior to July 1, 1981.

Paid Firemen’s Pension Fund Plan B-This fund is used to account for the activities of the Paid
Firemen’s Retirement System for firemen hired after July 1, 1981.

Wyoming Judicial Retirement Fund-This fund is used to account for the activities of the Judge’s
Retirement System.

457 Plan-This fund is used to account for administration of an IRC457 deferred compensation plan.

PRIVATE-PURPOSE TRUST

Private-Purpose Trust Funds are used to report any trust agreement not properly reported in a
pension trust fund or investment trust fund.

Unclaimed Property Fund-This fund is used to account for property for which the owner is
unknown. The State is obligated to maintain possession of the property until claimed.

College Savings Fund-This fund is used to account for the State’s administration of an IRC529
qualified state tuition program.




STATE OF WYOMING -

AGENCY FUNDS

Agency Funds are used to account for assets that a government holds on behalf of others as their
agent.

Treasurer’s Agency Fund-This fund is used to account for funds held by the Treasurer’s Office on
behalf of citizens, counties and other municipalities.

County Predatory Control Fund-This fund is used to account for receipts of taxes received on
sheep and cattle production, which is disbursed to counties for predator control.

State Park Damage Deposit Fund-This fund is used to account for deposits placed for the use of
Hynds Lodge.

Adjutant General Fund-This fund is used to account for federal funds held in an agency capacity
for payment of federal employee unemployment compensation benefits.

Environmental Cash Bond Fund-This fund is used to account for compliance bonds held by the
Department of Environmental Quality.

Department of Revenue Fund-This fund is used to account for the receipt of the different taxes and
the related disbursement to municipalities of these taxes.

State Lands Fund-This fund is used to account for assurance deposits place for the use of public
lands and funds held for other entities.

Funds Held for Individuals-This fund is used to account for the various State agencies holding
assets on behalf of individuals.
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144 « STATE OF WYOMING

Combining Statement of
Fiduciary Net Assets

Pension Trust Funds

December 31, 2001
Defined
Wyoming State Highway
Patrol and Game and Fish
Wyoming Warden, Division of Criminal Volunteer
Retirement Investigators and Capitol Firemen’s
System Police Retirement Pension

Fund Fund Fund

Cash with State Treasurer $ 2,095208 $ 71007 $ 155,357
Domestic Liquidity -Outside Banks - 227,912,436 3,679,063 1,024,279

Reeivales:
Insurance Premium Tax - 0 0 250,000

Employee Contributions 2,947,798

Securities Sold ] . 23,139,496 406,015

Total Receivables

[} uria

Mortgage Backed Securities ' 523,187,889 9,180,058 5,496,468
Bonds S 915,585,577 _ 16,065,221 9,618,891

Securities Lending Collateral 154,608 6,898,444 4,130,375

Other ) - 0 0

4,751,490387 82,076,993

162,425
719,534

393,154,608 6,898,444 4,130,375

590651477 10368428 6,195,712
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Benefit Pensions Plans Defined Contribution
Plan
Paid Paid
Firemen’s Firemen’s Wyoming Total
Pension Pension Judicial Defined Total
Fund Fund Retirement Benefit 457 Pension

Plan A Plan B Fund Pension Plans Plan Trust Funds

46,183 § 243357 § 115783 $ 2,726,895  $ 709, 126 $ 3,436,021
51,794 244938, 4007720 248946030

0 39,545 0 2,987,343 158,229 3,145,572
1,042,658 185708 10, 25,027,406 _ 25,027,406

172,215

50,907,684

1,846,559

y N ] oo L] ¥ b
23,574,667 4,198,880 235,885 565,873,847 0 565,873,847
41,255,972 ,348,094 412,801 990,286,56 _ _ 8 08 80

17,715,412 3,155,289 177258 425231,386 - o 0 425.231,386

214673382 37,751,369 2,152,618 5137010478 190,030,054 5,328,849,532

0 ' 0 162,425 B 0 162,425
476 | 985 741,991 ) 0 741,991

17,715,412 3,155,289 177,58 . 425,231,386 0 425,231,386

26513520 s 4,732,887 482453, $32.009.286 S 1 L0 $39.221,3
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Combining Statement of Changes
in Fiduciary Net Assets

Pension Trust Funds
For Year Ended December 31, 2001

Defined
Wyoming State Highway
Patrol and Game and Fish
Wyoming Warden, Division of Criminal Volunteer
Retirement Investigators and Capitol Firemen’s
System Police Retirement Pension

Fund Fund ) Fund

A |-|Iﬁ [OnS:
Contributions:
Employer 3 56,465,278 $

1413241 § 0

Administrtive Revenue 0 . 0 0
1 10,9,806 2,946,665 1,331,457

Net Appreciation (Depreciation) in Fair
Value of Investments _ (327,172,738) (5,664,718) 3,286,855

Investment Activity Expenses:
Investment Advisor Fees

From Securities Lending Activities:
Securities Lending Gross Income i 11,422,066 _ _ _ 119,883

Agent Fees 273,497 4,799 2,873
Total Securities Lending Expenses 10,743,008 _ _ 112,863

NetIneor

rom ) ending

Total Net Investment Income (Loss) (203,91,747) (3,526,266) (2,036,144)
Total Additions (93,621,941) _ ___(579,601) _ 7,687)

Benefits - 145,808,216 2,988,254 1,080,399
Refunds 10,377,884 146,559 51,500

Net Increase Decrease) _ (251,195,971) (3,728980) (1,924,505)

Beginning of Year ' 4,412,034,881 76,337,545 44,594,522
End of Year $ 4,160,838910 3 72,608,565 $ 42,670,017
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Benefit Pensions Plans Defined Contribution
Plan
Paid Paid
Firemen’s Firemen’s Wyoming Total
Pension Pension Judicial Defined Total
Fund Fund Retirement Benefit Pension

Plan A Plan B Fun Pension Plans Trust Funds

T

0
1,436,386 7,694,370

e —_— —_—

(15,210,378)

~(2,500909)  (121,222)  (353,956,820) _ (14,231,160) (368,187,980)

24132

12324 2,195 123 295,811 ' 0 295,811
484,076 86219 11619510 — 11,619,510

(9,532,976) (1,545,516) (71,868) (220,644,517) (9,551,041) (230,195,558)
(9,532976) _____ (109.130) 235708 _(104312627) 18 ___ 102,501,188)

7,901,445 198,668 184,433 158,161,415 . 8,927,423 167,088,838
0 31,292 0 10,607,235 0 10,607,235

(17,449,014) (348,260) 50,791 (274,595,939) (7,622,574) (282,218,513)
205,549,067 33,366,742 1,614,374 4,773,497,131 198,349,596 4,971,846,727
$ 188,100,053 $ 33,018,482 $ 1,665,165 $ 4,498,901,192 $ 190,727,022 $ 4,689,628,214
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Combining Statement of
Fiduciary Net Assets

Private-Purpose Trust Funds

June 30, 2002
Unclaimed College
Property Savings

Fund Fund Total

Cash and Pooled Investments $ 12757920 $ 14,039,503 $ 26,797,423
Cash Equivalents with Trustee 141,462 0 141,462

Accounts Receivable (net) 1,260,323 0 1,260,323
Interest Receivable 121,052 _ 121,052

LIABILITIES

Deposits Held in Trust 3,539,084 0 3,539,084
Compensated Absences - o 47,099 _ _ _ _ 47,099

NET ASSETS |
_ Individ l Oraiatins, and _
T T FRR T, JARL T 1
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Combining Statement of Changes
in Fiduciary Net Assets

Private-Purpose Trust Funds
For the Year Ended June 30, 2002

Unclaimed College
Property Savings
Fund

Participants ' o K 0 $ 11518270 $ 11,51827
Other 1,179,194 0 1,179,194

From Investing Activities:
Net Appreciation (Depreciation) in Fair

Total Investing Activity Income (Loss) 841,077 (L,072,190) ___ (231,113)
Investment Actiit _ Expenses:

855,094 1492926 2.348,020

14,590,854

Beginning of Year _ _ _ 483 5,165,371
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Schedule of Revenues & Expenditures
(Budget & Actual)

Budgeted Private-Purpose Trust
For the Year Ended June 30, 2002

UNCLAIMED PROPERTY FUND

BUDGET BII'S & BUDGET BUDGET BASIS TOTAL REVENUES/
AS OF SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES

Change in Net Assets s - 450076) $ (450,104)
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Combining Statement of Changes

in Fiduciary Assets and Liabilities
Agency Funds
For the Year Ended June 30, 2002

BALANCE BALANCE
JULY 1, JUNE 30,
__DEDUCTIONS

ADDITIONS

Cash and Pooled Investiments $ 117,541,252 § 396549320 § 513,820,266 $ 270,306
Cash with Trustee 97,585 97,585 0

Due from Other Funds 13,737,583 0 13,737,583 0
Due from Other Governments 64,998,666 26,167,111 64,998,666 26,167,111

Due to Component Unit 0 4,189,466 0 4,189,466
Due to Individuals and/or Organizations 16,727,906 405,563,559 422,806,920 (515,455)

Total Liabilities $ 200,472,204  § 422,735,037 § 596,751,218  § 26,456,023

Cash and Pooled Investments $ 45,635 § 455,108 $ 462,496  § 38,247

ADJUTANT GENERAL FUND
ASSETS

LIABILITIES
Due to Individuals and/or Organizations $ 118,796 $ 1,800 § 763 % 119,833
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BALANCE BALANCE

JULY 1, JUNE 30,
ADDITIONS ____ DEDUCTIONS 2002

Cash and Pooled Investments 3 285,753 $ 50,564 $ 43,425 % 292,892

Cash with Trustee
Accounts Receivable

87,901
63,247,035

171,187
145,338,498

87,901
63,247,035

171,187
145,338,498

Due from Other Funds 189,260 0 189,260 0
Total Assets 3 o 180,171,998 $§ _ 1,255,148,825 § _ 1,359,931,005 $

Due to Other Funds $ 104,671,342  $ 0 $ 104,671,342  § 0
Due to Other Governments 38,424,732 35.30.979 38,424,732

Total Liabilities $ 180,171,998 § 1,255,148,825 § 1,359,931,005 § 75,389,818

Cash and Pooled Investments 3 1,306,949 § 78,544,278 § 79,540,149 § 311,078
Cash with Trustee 9,335 6,340 9,335 6,340

Trade Receivable 113 0 113 0
Total Assets 5,348,708 79,830,795 3 83,581,908 1,597,595

Due to Other Funds $ 4,029,698 $ 0 3 4,029,698 $ 0
Due to Other Governments ) ) ) 480 15,401 480 15,401

Total Liabilities $ 5,348,708 § 79,830,795 % 83,581,908 § 1,597,595

(continued)
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Combining Statement of Changes
in Fiduciary Assets and Liabilities

Agency Funds
For the Year Ended June 30, 2002
(Concluded)
BALANCE BALANCE
JULY 1, JUNE 30,

2001 ADDITIONS DEDUCTIONS 2002

Cash and Pooled Investments $ 8,356,056 $ 86,054,870 $ 83,420,591 § 10,990,335

ASSETS
Cash and Pooled Investments _ N 162,102,920 1,751,351,204 1,891,505,553 21,948,571

Trade Receivable 3,358 2,100,539 3,358 2,100,539

63,549

51,399

Interest Receivable (net) 63,549 51,399

Due from Component Units 4,073,641 0 4,073,641 0
Total Assets - ___ 304815760 $ 1844289500 % 2124218393 8 114,886,867

Due to Other Funds $ 278,447,104 % (U] 278,447,104 % 0
Due to Other Governments 42,525,861 36,928,392 42,525,861 36,928,392

Advances Payable 9,800,000 11,500,000 0 21,300,000
Liability Under Securities Lending ___ 278,107 235,770 = 278,107 ___ 235,770

To




Statistical Section

(Unaudited)

STATE OF WYOMING

South Pass City Historic Site, South Pass City, WY
Photo Credit: State Parks & Cultural Resources
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General Fund Expenditures and
Other Financing Uses

For the Fiscal Years 1993 through 2002

1993 1994 _ 1995 199

Business Regulation 11,690,454 6,272,271 2,877,950 3,183,711
168,808,471 89,614,480 55 87,

dc i

29,000,377
37,210,536

28,501,620
37,107,996

29,496,366
37,855,770

Employment 28,939,780

Recreation & Resource Development 31,893,817

Operating Transfers Out 19,555,488 179,997,000 173,031,423 147,146,744

1. Payments to the University of Wyoming for education expenses after fiscal year 1993 are classified as operating transfers

out rather than education expenditures.



STATE OF WYOMING « 157

1927 N 1998 1999 ZQOIW

fim i i £ i St = - i -
| 48425404 § 50,143,924 § 70284767 $  GRO4TS51 S 61862543 S 68,753,256
3,068,434 3,251,831 3,150,087 3,480,004 4,163,961 5,425,659
100,713,503 104,939,}01 111,839,760 120,740,103 248,856,469 256,965,819
387 321,810,653 330,447,346 | 375434202 413,105,142
50,166,679 63.836641 . 70670794 79973581 - 170390903 129138236
26,985,702 27,525,021 29,611,459 34,725,135 39,893,205 43,539,513
40,222,326 38,522,414 29,478,576 30,666,114 44,582,124 53,451,209
70087889 65,512,125 59 71,995,171 81278789 96045369
0 Wi ey 00 e
163,403,893 142,499,028 127,069,219 195,117,868 213,633,476 116,588,123

815611251 § 833502824 § 044192933 § 1240095672 § 1186264119
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General Fund Revenues and
Other Financing Sources

For the Fiscal Years 1993 through 2002

1293 m— s 1996

Federal Mineral Royalties 0 0 0 0
Li Permits 1,207,468 2,138,350

Investment Income 4,432,341 4,896,365 3,584,516 4,180,876

Change in Fair Value of Investments 0 0 0 0

Revenue from Others 9,441,239 10,365,557 9,205,329 10,437,192
Federal R 263,938,629 282,968,879 263,360,582 304,209,359

General Fixed Assets Acquired
_Under Capital Leases




56,760

6,388,947
= 0 4

10,659,766

287,141,965

84,362,157

0

3,217,73

0

10,278,846

300.303,891

3,341,7

2,669,064
(35,570,793)

10,336,431

322,767,894

516,353

42,996,846

11,446,274

351,712,38

(86,759,160)

4,882,193

54,185,553
111,833,125

11,508,006

383,707,760

60,949,416

5,014,576

STATE OF WYOMING - 1569

2,000,000

34,014,272
4,358,140

19,836,434
427,613,568
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Property Tax Levies
and Collections

For the Fiscal Years 1993 through 2002
(in thousands)

73,999

Ratio of Total ax Collections
to Total Tax Levy 102% 100% 100%



STATE OF WYOMING -

1996 1997 1998 1999 2000 2001 2002

72,629 76,640 83,752 85,172 87,885 102,129 121,138
: u’_f_.'

96% 9% 95% 102% 95% 83% 92%

161
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Assessed Value of Property

For the Fiscal Years 1993 through 2002

Other State Assessed Value 510,247,582
ocall Assessed Propert - 2,044,803,275

EXEMPTIONS:

Source: Department of Revenue

573,301,185
2,195,437,266

569,048,455

_2,346,344,059

__2,516,976,635

608,106,439



12,176,256
28

&1
619,323,267
2,970,445,155
T80

STATE OF WYOMING

163



164 + STATE OF WYOMING

Property Taxes Imposed

Direct & Overlapping Governments

For the Fiscal Years 1993 through 2002

TOTAL PROPERTY TAXES LEVIED $ 427,623,969 $

85,582,325

436,644,341 $

430,007,453 $

450,010,742

*For School Foundation Program

**Includes county-wide special districts

Source: Department of Revenue



$

299,361,597

509,052,512 $

500,560,597 3

474,916,491

$

297,403,302

529,421,990 3

392,218,818

695,934,661

$

STATE OF WYOMING + 165

402,756,644

723,452,989
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Revenue Bond Coverage
State of Wyoming

(Excluding the University of Wyoming and
Wyoming Building Corporation)

For the Fiscal years 1993 through 2002

Foundation Program Federal Mineral Royalties Pledged

NET REVENUE AVAILABLE

Debt Service Requirements:

Interest 1,767,134 1,738,087 1,549,525 3,175,900

Coverage 36.25 46.77 39.56 19.86

Source: Bond offering Circular, State Treasurer



1997

3,140,690

1998

3,2,888

1999

2,916,343

3,012,480

2001

2,961,810

STATE OF WYOMING « 167

2002

2,906,998

22.06

21.49

24.82-

23.60

32.28

32.50
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Wyoming Nonagricultural
Wage and Salary Employment

For the Calendar Year 1992 through 2001

(Employment in thousands)

1992 1993 1994

Construction o . - 12.3 13.6
: 9.9

Retail Trade 40.0 415 43.1
Finance, Insurance & Real Estate

Wyoming Labor Force
Annual Averages

For the Calendar year 1992 through 2001

1992 1993 1994

Unemployment 13,639 13,388
Unemployment Rate 5.7% 5.5% 5.3%

Source: Dept. of A&I Economic Analysis Division



1995

14.2

4.8%

Iﬁiz;féz il

1996

12,855
5.0%

1997

12,768
5.1%

1998

1998

16.0

1999

17.3

1999

12,746

4.9%

2000
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2001

17.6 17.8

2000

10377

2001

10,666

3.9% 3.9%
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WYOMING PERSONAL INCOME
AND EARNINGS

FOR THE CALENDAR YEARS 1993 THROUGH 2002

1993 _ 1994 1995 1996

21,2 s

Per Caplta Personal Income (dollars) s ; s 20,726

Earnings by place of work . 6,707,754 6,911,138 7,034,020 7,115,691
ibution for Social Insurance 398,478 422,824 436,826 : 446,773

PLUS: Dividends, Interest, and Rent 2,046,675 . 2,244 811 2,404,295 2,566,540

PLUS: Transfer Payments 1,175,903 1,241,400

Earnings By Pce of Work
Wage and Salary Disbursements

Farm Proprietors’ Income ' ' ' 191,958 ' 33,511 2517
Non-farm Proprietors’ Inome 917,690 ) 998,369 1,003,128 977,078

rnings By ndstry
Farm, Agricultural, and Military 1 s 54,185 1 s 50,041 2 s 218,590 2 s 210,260
Agricultural 0 0 0

Manufacturing 315,113 335,286 332,867 409,989
Transportation and Public Utilities 647,106 656,554 649,184 643,918

Services 1,122,028 1,189,483 1,278,810 1,317,233
Government and Government Enterprises 1,698,222 1,744,091 1,799,170 1,815,873

Source: Dept. of A&I Economic Analysis Division

1 Farm and Agricultural Only

2 Farm, Agricultural, & Military

3 Farm and Agricultural listed separately
* 2001 & 2002 Forecast Figures



1,573,976
464,164

106,074
1,059,916

217,570
0

402,399
671,481

1,383,048
1,845,275

7,905,318

493,014

3,264,412

1,472,074

(6.98) .

1,187,807

222,660
0

421,984
721,962

1,483,768
1,913,627

8,469,027
512,934

3,401,557

1,519,829

78,915
1,292,396

233,070
0

433,120
747,138

1,663,767
1,995,685

" 9,015,331

538,454

3,673,048
1,600,213

19,027
1,401,823

478,176
760,404

1,796,453
2,107,283

9,644,738
581,530

3,788,302

1,728,981

55,033
1,447,012

257,690
0

483,365
764,325

1,952,212
2,268,843

STATE OF WYOMING -

10,146,000
617,000

3,876,000
1,868,000

2,061,000
2,439,000
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Wyoming Gross State Product

For the Calendar Years 1993- through 2002

(in millions)

Whoiesaie trade
Retail trad

967 1,035

1,267

Government 2,029 2,097 . 2,178 2,204 2,253 2,329

2001, & 2002 Are Forecast Figures
2001 & 2002 Breakdown Not Available (NA)

Population by Age with Percent Change

For the Calendar Year 1992 through 2001

25-29 28,083 26,680 } 25,944 25912 26,545 27,064 27,657
30-34 37,7194 36,040 34,240 32,018 29,565 25,535

45-49 28498 30,096 32,100 4127 36564 37,119 38,214
50-54 21,948 23,482 24,799 25,804 26,539 28,969 30,249

15905 16, 164 :
12,855 13,131 13,502 13,947 14,216

85+ 4,957 5,164 5,415 5,725 5,896 6,046 6,262

Total 463,491 469,033 474,982 478,447 480,085 480,031 480,045

Source: Dept of A&I Economic Analysis Division



1999 2000 2001 2002

3845 4698 N/A N/A
962 1,014 N/A N/A

715 o3 N/A
1,327 1,394 N/A N/A

2,589 NA N/A

Percent Change

1992-2001

2000-2001

34,127
38,376

29,699

40,701
33,378

16222 16,598 16,788

14,218 14,745 14914

6,464 6,735 6,812 1.14% 37.42%
479,602 493,782 494,419

STATE OF WYOMING + 173
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Domestic Financial Institutions Deposits

For the Calendar Years 1993 through 2002

3,212,129,000 $  3,823,392,000

~26.59%

National Banks 0§ 1763772000 §  2,537,404000 $
-1.61% 43.86%

2,805,670,000 $
1.00%

2,777,970,000 $
101%

Commercial Bariks $ 2,750,305,000 $
Cha . — . 056%

2,932,544,000
4.52%

.. Percentage Change - 8.68% 8.95% 1.51% 18.38%

*June 30, 2002 figures used

Source: National and State Chartered-Dept. of Audit, Division of Banking
Federal-National Credit Union Administration
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$

$

1997

4,473,632,000 $
01%

2,315,809,000 $

21.03%

10.96%

1998

5,513,700,000 $
23.25%

2,336,754,000 $

0.90%

10.24%

1999

©3,469,063,000 $
37.08%

10

11.63%

2,592,812,000 $

2000

4,721,734,000 $

2,599,019,000 $
0.24%

4.06%

2001

3,208,417,000 $

2,950,301,000 $
52%

5.05%

2002

3,483,208,000 *

3,938,239,000 *

20.88%
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State Government Authorized

Full-time Positions and Number of Active Employees
(Excluding the University of Wyoming,

Wyoming Community Development Association,

Wyoming Business Council, and Wyoming Building Corporation)

REGULAR EARNINGS
1 FULL-TIME 2 ACTIVE EMPLOYEES AS OF DECEMBER 31, 2001
AUTHORIZED
JULY, 2002 OT $

State Auditor 23 5 707,322 431
State Treasurer 567,905

Adjutant General 3,734,846 39,310

Public Defender 473,177 0

. ks - put =
Attomey General 176
Real Estate Commissi

25 4,606,704 475317
4 0 156223 0

Department of Audit
Public Scrvice Commissi

) 2,909,057
31 39 43 4 980,423

Workforce Develo;;mcnz 1 1 1 0 0 4]

Water Development Commission 21 18 19 1 836,656 0
s i i s

Pari-Mutuel Board 3 3 3 o ' 120,892 1,499
Game & Fish 3 322 360 95 35 12,989273 62731

ce Department 25 28 0 ' 197,525
Trapsportation P 2,299 2,473 174 60,965,891

Insuran:

55 «— 293,656
Pharmacy Board 4 3 3 0 139,805 ]

52,798
Retirement 20 22 23 1 578,568 . 82
Geological Board 1 1 1 0 30,720 3,505
Board of Equalization 7 9 10 1 376,226 0
o - - - . oy g : :

GRAND TOTAL 8,009 9,334 10,257 923 3 221,484,100 § 6,773,419

| Authorized positions including time-limited & those authorized by the Governor.
Excludes Legislative & Judicial branches and the University of Wyoming. Source: A&I Budget Division
2 Source: Auditor’s Office
3 Established by Commission; Legislature does not establish authorizations for this dept.
4 A&I includes central position-pool positions.
5 Employee’s Group Insurance move to A&I 07/01/01 increased employee count by 8 and salary by 721,875
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Employment Trend

1992 1993

Total Employment 225,000 228,000 238,000 243,000 243,000 238,000

Unemployment 14,000 13,000 14,000 12,000 13,000 13,000

Based on a Calendar Year.
Source: Dept. of Employment, Research and Planning

Public School Enrollment
Grades K-12

Grades Grades Grades Grades Total
K-3 4-6 7-9 10-12 K-12

23856 22680 94420
1999-2000 20,841 22,977 22216 91.883

Based on a School Year.
Source: Dept. of Education

University of Wyoming
and Community College Enrollment

92-93 93-94 94 - 95 95 - 96

Laramie County - Cheyenne
Eastern - Torrington

Central - Riverton

Northern - Sheridan
™

otal University/Colleges

Based on a School Year.
# Full-time equivalent enrollment
Source: University of Wyoming, Office of Institutional Analysis & Community College Commissior



13,000

10,377

10,660
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Department of Employment
Workers’ Compensation Division

For the Fiscal Years 1993 through 2002

(Concluded)
Total
Premium Claims Medical New Active

’ Year _ Income Costs** Costs* Cases Cases

1995 129,895,774 79,722,240 46,502,553 18,345 32,750
1996 118,829,615 71,491,552 - 40,306,396

1999 105,189,644 71,552,774 46,145,942 17,429 16,514

~ 2000 106,413,077 76,074,238 48,977,625 15,719

*Medical costs are reported on a cash basis

**Total claims include medical costs

Source: Workers Safety, Department of Employment
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Department of Employment
Workers’ Compensation Division

For Fiscal Injury Years 1994 through 2002

nallocated Expenses 5,453,606 $ 7,181,774 %

Cumulative Claims Paid

2001
2000

1997

The State of Wyoming is responsible for the full amount of claims and does not re-estimate.

Source: State of Wyoming CAFR’s
Department of Employment, Workers’ Compensation Division

$ 18,570,453
18,966,828 § 36,180,961
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8,143,004 $ 10,632,539 § 12,488,316 § 12,084,048 1615.75

26,510,356 51,744,874
47,911,090 58,170,737

500 &

50910,764 2,972,481
53,017,191 $ 54,901,321

36,349,559 $ 43,352,670 47,818,574
§ 43262725 $ 47612151 $ 50,717,931

5 o o i

(continued)
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Unemployment Benefits Paid and Claimants
By Fiscal Year

For the Fiscal Years 1993 through 2002

Amount of Number of Amount of Number of
Federal Federal State State
_ fits _ Clm ts Clai ts

1995 1,748,403 499 28,801,526 12,370
1,795,291 32,298,920

1999 1,293,285 178 26,961,076

o L4074 A0 2361006

Federal Programs include: UCFE, UCX, EB, FSC, EUC, JJTAA, F/TRA, ETA/PSE, CETA/TRA, DUA

*The Emergency Unemployment Compensation (EUC) program began in 1992.

The program was terminated early in fiscal year 1994.

Source: Economic & Administrative Services Division
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Trends in AFDC/TANF and Food Stamp
Caseloads and Expenditures

For the Fiscal Years 1993 through 2002

AFDC/TANF FOOD STAMPS
Total $ # of Average Total $ Paid Average
Paid Monthly Food Monthly
YEAR AFDC/TANF Grants Stamps Households
1993 $ 27,027,129 6,977 * $ 26,538,223 12,551
1994 22,257,736 ~ 6,326 * 25,922,267 12,527

IS e

25,660,877 ° 11,943
00,602 ~ 1,461 * 21,728,868 10,134

199% o . w“.1I5,653f;w -~ 5,815
1998 4,

23

2001 . 2,069,876 799 19,460,719 9,080

2002 2,258,370 830 21,215,629 9,350
% Increase(Decrease) 1993 To 2002 -91.64% -88.10% -20.06% -25.50%
* Average Monthly Warrants

~Reduction in benefit amount due to legislative directives, and reduction in caseload due to welfare reform (beginning 9/1/93)

Source: Department of Family Services
Report FR0O07 AF/POWER

Report FRO51 FS/EBT
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OTHER WYOMING FACTS

Important Dates

1867 — Wyoming’s first coal mine in Carbon

1868 — Wyoming became a territory, and the first state to give women the right to vote.
1872 — Yellowstone the first official National Park.

1884 — First settlers arrived in Jackson Hole.

1890 — Wyoming became the 44™ state.

1890 — Wyoming’s present constitution was adopted.

1903 - Wyoming’s first State Fair was held in Douglas.

1906 — Devils Tower was designated as the first National Monument.

1925-1927 — Wyoming’s first female Governor, Nellie Tayloe Ross.

1994 — Wyoming leads the country in coal production with 3 million tons per week.
Geography

Area: 97,818 square miles.

Highest Elevation: Gannett Park - 13,804 ft.

Lowest Elevation: Belle Fourche River — 3,099 ft

State Motto — Equal Rights

State Bird — Western Meadowlark
State Flower — Indian Paintbrush
State Nickname — Equality State
State Tree — Cottonwood

State Flag — A bison on a blue field bordered in white and red.
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