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INDEPENDENT AUDITOR'S REPORT ON THE 
BASIC FINANCIAL STATEMENTS AND I 

SUPPLEMENTARY INFORMATION 

I 
Honorable Governor, Members of the Senate and House of Representatives 
State of Wyoming I 
Cheyenne, Wyoming 

We have audited the accompanying basic financial statements of the State of Wyoming as of and for the 
year ended June 30, 2002. These basic financial statements are the responsibility of the State's 

I 
management. Our responsibility is to express an opinion on these basic financial statements based on our 
audit. We did not audit the financial statements of the Wyoming Retirement System, which statements 
represent 100% of total assets and changes in net assets of the Pension Trust Fiduciary Funds, and the I 
Wyoming Community Development Authority, which is shown as a discretely presented component unit. 
Those financial statements were audited by other auditors whose reports thereon have been furnished to 
us, and our opinion, insofar as it relates to the amounts included for the Pension Trust Fiduciary Funds I 
and the Wyoming Community Development Authority component unit, is based on the reports of the 
other auditors. I 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes examining, I 
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, as well 
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable 
basis for our opinion. I 
In our opinion, based on our audit and the reports of other auditors, the basic financial statements referred 
to above present fairly, in all material respects, the financial position of the State of Wyoming as of June I 
30, 2002, and the results of its operations for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. I 
As discussed in Note 1 to the basic financial statements, the State adopted the provisions of Governmental 
Accounting Standards Board Statement No. 34, Basic Financial Statements-and Management's 
Discussion and Analysis-for State and Local Governments, for the year ended June 30, 2002. I 
As discussed in Note 17 to the basic financial statements, the State also changed its method of accounting 
for the Workers' Compensation claims liability. I 

I 
I 
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I 

I 
I The Management's Discussion and Analysis and the required supplementary information other than 

Management's Discussion and Analysis, are not a required part of the basic financial statements but are 
supplementary information required by the Governmental Accounting Standards Board. We have applied 
certain limited procedures, which consisted principally of inquiries of management regarding the methods 
of measurement and presentation of the supplementary information. However, we did not audit the 
information and express no opinion on it. 

I Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as 
a whole. The statements and schedules listed in the table of contents as supplementary information are 
presented for purposes of additional analysis of the basic financial statements, and are not a required part 

I of the basic financial statements. Such information has been subjected to the auditing procedures applied 
by us and the other auditors in the audit of the basic financial statements and, in our opinion, based on our 
audit and the reports of other auditors, are fairly presented in all material respects in relation to the basic 

I financial statements taken as a whole. 

I 
We have not audited the statistical section included in this comprehensive annual financial report, and 
accordingly, we express no opinion on such data. 

I '--/YI cC::P- I 

I Cheyenne, Wyoming 
December 13,2002 
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I MANAGEMENT'S DISCUSSION AND ANALYSIS 

I As the management of the State of Wyoming, we offer readers of the State of Wyoming's financial statements this 
narrative overview and analysis of the financial activities of the State of Wyoming for the fiscal year ended June 30, 
2002. We encourage readers to consider the information presented here in conjunction with additional information 

I that we have furnished in our letter of transmittal, which can be found on pages i-vi of this report. 

Financial Highlights 

I Government-Wide: 

I 
• The assets of the State of Wyoming exceeded its liabilities as of June 30, 2002 by $4,509,008,947 (reported as net 

assets). Of this amount, $327,880,482 is unrestricted net assets that may be used to meet the government's 
ongoing obligations. Component units reported net assets of $5,623,068,264. 

Fund Level: 

I 
• As of June 30, 2002, the State of Wyoming's governmental funds reported combined ending fund balances of 

$4,235,006,776, an increase of $189,691 ,444. 

• At the end of the fiscal year, unreserved fund balance for the general fund was $40,730,179. 

I • The enterprise funds reported net assets at year-end of $119,456,31 O. 

I Overview of the Financial Statements 

I 
This discussion and analysis is intended to serve as an introduction to the State of Wyoming's basic financial 
statements. Financial reporting is intended to provide external parties that read financial statements with information 
that will help them to make decisions or draw conclusions about an entity. These parties do not always have the 
same specific objectives. In order to address the needs of as many parties as reasonably possible, the State's 
annual report consists of three components in accordance with required reporting standards: The State of 
Wyoming's basic financial statements comprise three components: 1) government-wide financial statements, 2) fund

I financial statements, and 3) notes to the financial statements. This report also contains supplementary information in 
addition to the basic financial statements themselves. 

Government-wide financial statements. The government-wide financial statements are designed to provide

I readers with a broad overview of the State of Wyoming's finances, in a manner similar to a private-sector business. 
The State's government-wide financial statements include the statement of net assets and statement of activities. 
These statements include all non-fiduciary assets and liabilities using the accrual basis of accounting. 

I • The purpose of the statement of net assets is to report all of the assets held and liabilities owed by the State. 
The State reports all of its assets when it acquires ownership over the assets and reports all of its liabilities 
when they are incurred. The difference between the State's total assets and total liabilities is titled net 

I assets and this difference is similar to the owner's equity presented by a private-sector business. 

The government-wide statement of net assets can be found on page 17 of this report. 

I • The purpose of the statement of activities is to present all the revenues and expenses of the State of 
Wyoming. Again, the items presented on the statement of activities are measured in a manner similar to the 

I 
approach used by a private-sector business in that revenues are recognized when earned or established 
criteria are satisfied and expenses are reported when incurred by the State. Revenues are recorded when 
earned regardless of when the cash will be received and expenses are recorded even though they may not 
have been paid during the current period (e.g., uncollected taxes and earned but unused vacation leave). 

The government-wide statement of activities can be found on pages 18 - 19 of this report. 

I
 
I
 
I
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I 
Both statements report three activities: 

•	 Governmental Activities - Most of the State's basic services are reported under this category. Taxes and 
intergovernmental revenues generally fund these services. The Legislature, the Judiciary, and the general I 
operations of the Executive departments fall within the govemmental activities. 

•	 Business-type Activities - The State charges fees to customers to help it cover all or most of the cost of 
certain services it provides. Workers' compensation and the State's unemployment compensation services I 
are examples of business-type activities. 

•	 Component Units - Component units are legally separate organizations for which the elected officials of the Iprimary government are financially accountable. The State has 3 authorities and 1 university that are 
reported as discretely presented component units of the State. The State blends 1 component unit into the 
internal service funds. IFund financial statements. The fund financial statements begin on page 20 and provide more detailed information
 

about the State's most significant funds - not the State of Wyoming as a whole. Funds are accounting devices that
 
the State uses to keep track of specific sources of funding and spending. Except for the general fund, a specific fund
 
is established to satisfy legal requirements established by external parties or governmental statutes or regulations.
 IThe State of Wyoming establishes other funds to control and manage money for particular purposes or to show that it 
is properly using certain resources. All of the funds of the State of Wyoming can be divided into three categories: 
governmental funds, proprietary funds, and fiduciary funds. I

•	 Governmental funds. Most of the State's basic services are reported in the governmental funds, which 
focus on how money flows into and out of those funds and the balances left at year-end that are available for 
future spending. I 
Governmental fund financial statements consist of a balance sheet and statement of revenues, 
expenditures, and change in fund balances. The Statements are prepared on an accounting basis that is 
significantly different from that used to prepare the government-wide financial statements. All of the State's 
programs are include in the governmental funds, which focus on how cash and other financial assets that I 
can readily be converted to cash flow in and out in a short period of time. For example, amounts reported 
on the balance sheet include items such as cash and receivables collectable within a short period of time, 
but do not include capital assets such as land and buildings. Fund liabilities include amounts that are to be 
paid in a short period after the end of the fiscal year. The difference between a fund's total assets and I 
liabilities is labeled as the fund balance. The fund balance generally indicates the amount that can be used 
to finance next year's activities. 

The operating statement for governmental funds reports only those revenues and expenditures that were I 
collected in cash or paid in cash, respectively, during the current period or very shortly after the end of the 
year. Consequently, the governmental funds statements provide a short-term view that helps determine if 
there are more or fewer financial resources to finance the State's programs. Because this information does 
not encompass the long-term focus of the government-wide statements, we provide an analysis reconciling I 
the total fund balances to the amount of net assets reported in the statement of net assets. Also, there is an 
analysis following the statement of revenues, expenditures, and changes in fund balances that reconciles 
the change in net assets of the governmental activities presented in the government-wide statement of 
activities to the change in fund balance presented in the statement of revenue expenditures and changes in I 
fund balance. 

•	 Proprietary funds. When the State charges customers for the services it provides, whether to outside 
customers or to other state agencies within the State, these services are generally reported in proprietary I 
funds. Proprietary funds (enterprise and intemal service) utilize accrual accounting: the same method used 
by private sector businesses. Enterprises funds report activities that provide supplies and services to the 
general public. An example is the State Workers' Compensation. Internal service funds report activities that 
provide supplies and services for the State's other programs and activities-such as the State's Information I 
Technology Division. Internal service funds are reported as governmental activities on the government-wide 
statements since their primary purpose is to support those activities. 

IProprietary funds provide the same type of information as the government-wide financial statements, only in 
more detail. The enterprise funds are broken out between major and non-major. Conversely, internal 
service funds are combined into a single, aggregated presentation in the proprietary fund financial 

I
 
I
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I statements. Individual fund data for the internal service funds is provided in the form of combining 
statements in the supplementary information section of this report. 

I	 The basic proprietary fund financial statements can be found on pages 24 - 26 of this report. 

I 
• Fiduciary funds. The State acts as a trustee or fiduciary for its employee pension plan. It is also 

responsible for other assets that, because of a trust arrangement, can be used only for the trust 
beneficiaries. The State's fiduciary activities are reported in separate Statements of Fiduciary Net Assets 
and Changes in Fiduciary Net Assets. These statements include pension, investment trust, private purpose, 

I 
and agency funds, which use accrual accounting. The government-wide statements exclude fiduciary fund 
activities and balances because these assets are restricted in purpose and do not represent discretionary 
aSSets of the State to finance its operations. 

The basic fiduciary fund financial statements can be found on pages 27 - 28 of this report. 

I This report includes two schedules (page 21 and 23) that reconcile the amounts reported on the governmental fund 
financial statements (mOdified accrual accounting) with governmental activities (accrual accounting) on the 
appropriate government-wide statements. The following summarizes the impact of transitioning from modified 
accrual-to-accrual accounting: 

I • Capital assets used in governmental activities are not reported on governmental fund statements. 

I • Internal service funds are reported as governmental activities, but reported as proprietary funds in the fund 
financial statements. 

I 
• Unless due and payable, long-term liabilities, such as capital lease obligations, compensated absences, 

bonds payable, and others only appear as liabilities in the government-wide statements. 

•	 Certain other outflows represent either increases or decreases in liabilities on the government-wide 
statements, but are reported as expenditures on the governmental fund statements. 

Notes to the Basic Financial Statements provide additional information that is essential to a full understanding of I 
the data provided in the government-wide and fund financial statements. The notes to the basic financial statements 
can be found on pages 30 - 60 of this report. 

I Required Supplementary Information is presented that further explains and supports the information in the 

I 
financial statements. The Required Supplementary Information includes budgetary comparisons schedules primarily 
prepared on a biennial basis. Also included is a discussion of the Wyoming Department of Transportation (DOT) and 
how they account for infrastructure assets using the modified approach. 

Required supplementary information can be found on pages 61 - 68 of this report. 

I Other Supplementary Information includes combining statements referred to earlier in connection with non-major 
governmental, enterprise, internal service and fiduciary funds that are presented immediately following the required 
supplementary information. 

I Other supplementary information can be found on pages 69 - 154 this report. 

I Government-Wide Financial Analysis 

I 
This is the first year the State of Wyoming has applied Governmental Accounting Standards Board (GASB) 
Statement No. 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local 
Governments. The State of Wyoming has not presented prior period government-wide comparative data for the 
Management's Discussion and Analysis since prior year information is not available on a comparative basis. The 
State will provide a comparative analysis of government-wide data in future years. 

I As noted earlier, net assets may serve over time as a useful indicator of a State's financial position. In the case of 
the State of Wyoming, assets exceeded liabilities by $4.5 billion at the close of fiscal year 2002. 

I
 
I
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I
The following condensed financial information was derived from the government-wide Statement of Net Assets: 

,:,", :;::~I '.'~ 

" 

Current and other Non­
current assets 

Capital assets, net 01 
accumulated deprecia110n 

Total.assets 

Current liabilities 
Lo~g-term; lIabiiUiies 

Totaillabiiities 

Net assets: 
1;,I,rvested In ~~plt!!lasset~,,:::, 

;(' ,', net 01 related debt II 

Restricted 
Unrestricted (Deficit) 

Total net assets 

State Of Wyoming's Net Assets 

Governmental Business-type 
activities 

$ 4,531,477;427 $ 

300.790)691 
4,832;268,118 

;247,583,239 
195,132;242 
442,715;481 

I,:"r " 

172,945,513 
3,774,754,784 

441,852,340 
l 

actIVities 

683,788.939 $ 

974,227 
.684,761,166 

76,773,008
 
488,531,848
 
565,304,856
 

"'.,?i 

974,227
 
232;453,941
 
(113,~m,e581 

119;456,310$ 

Total Primary 
Governrne'nt 

i'l
",' I 

1" :11' 

324,356,247 
683,664p90 

~ ,008,020,337 

'~I" U' 

,',I 

I 
I 

173,919,740 
4,007,208,725 

327,8.80;482 I 
I 

The investments in capital assets (e.g., land, buildings, machinery, and eqUipment), less any related debt used to 
acquire those assets that is still outstanding, is $173.9 million. The State of Wyoming uses these capital assets to 
provide services to the citizens; consequently, these assets are not available for future spending. Although the State 
of Wyoming's investment in its capital assets is reported net of related debt, it should be noted that the resources I 
needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be used 
to liquidate these liabilities. 

IAn additional portion of the State of Wyoming's net assets, $4 billion, represents resources that are subject to 
external restrictions on how they may be used. The remaining balance of unrestricted net assets is $327.9 million. 

The majority of the current and other non-current assets of $5.5 billion, consist of various cash and pooled Iinvestments of $4 billion, and accounts and loan receivables (including interest receivable) of $746.9 million. The 
remaining amount is comprised of other assets such as inventory and prepaid expenses. 

The current liabilities of $324.3 million are comprised of various items. $145.6 million is related to liabilities under Isecurity lending, $104.1 million is related to claims and benefits payable, $48.1 million is related to various accounts 
payable. The remaining amount of $26.3 million is made up of compensated absences, early retirement, interest 
payable, deferred revenue, and various other liabilities. IThe majority of the long-term liabilities of $683.7 million is comprised of claims and benefits payable of $510.6 million 
and bonds payable of $124.4 million. The remaining amount is made up of compensated absences, deferred 
revenue, and various other liabilities. IAs of June 30, 2002, the State of Wyoming is able to report positive balances in all three categories of net assets for 
the government as a whole. 

I 
I 
I 
I 
I 
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I The following condensed financial information was derived from the government-wide Statement of Activities and 
reflects how the State's net assets changed during the fiscal year: 

I 
I 

State ofWyomlil~'s' Changes In Net'Assets 
for Fiscal Ye,arEnded June 30,2002 

Statement of Activities ' 

G9vernmeptal BUSiness-tYPe 
''''activitie,s 'activities Total 

Revenues: 
Program-revenO,as: 

Ch;lrges for services $, 144,Oj2,057 $, 219;733;051 $ 363,745,108 
Operating gr.ants 597:2~J),926 16;11'8,215 613,375,141 
Capital grants and, contributions 891,900 o 891,900 

I 
Genera1revenues; 

Tax!1l,g 1,105,994,560 o 1,105,994;560 
Inveillmenllnciome 196,385,616 34,60Q;832 , 230,986:448 

I	 I 

Miscellaneous 445i9!;>6 o 445i956 
TotaUevenues 2,044,987:.015 270,452,098 2,315,439;113 

I 
Expenses: 

General government 179;551,560 o 179,55,1,560 
Business reg,ulalions 28;395,512 o 28,395,512 

, '	 Education ' 721,i54,640 o 721,254;640 
Health Services " I", 423;6,~9,898 o 423,019,898 

I 
,.", 1 

l<iW, JUStice ,and safety 133;290,468 o 133;?90,468 

I 

Employment I 45;805,220 o 45,805,220 
REI¢reationand resoyrce developmeni' 206,6~3,777 o 206,683,777 
Sotial serviCes 102;5$2,349 o 102,!;>62,349 
Capital' Construction 9,350,737 o 9,350,737 
Interest ", 9,713;213 o 9,i13,213 
worke,rs' Compensation Insurance 247.4$9,707 247,469,707 

I 
LiquorGommission 42,565,391 42,5(;)5,391 
Canteen Fund 746,824 746;824 
Subsidence Insurance 9,682 9,682 
Honor Far;m AgricUlturalSales 300,156 300,1:56 
Wyorrilng'Healih Insurance 4;0~3;863 4,093,863 
UnemploymeniCompe,hsation	 39,052,867 39,052,867 

I 
Total'experises, 1,859,627,374 334,238;490 .< 2,193,!t65,864 

Incr~;ase (D~rease)i~iletassets beforErtransf~rs' HI5,3!;>9,641 (63;786;392) ',' 1210,573,249 
Tra,r:isfers: ' 4,222,,612 (4;225,612), o 
Increase (Decrease) in net assets I 189;5~5,253 (6!j,012,004)' 121,573,249 
Net assets b,eginning' ' 4~967,3B4 187,468,314l 4.381-;~35,69B 

Nerassets' ending , $ :4,389i552,il37 $ 119;456,310:':$ 4.509~008,947 

I	 ! 

I 
I 
I 
I 
I 
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The chart below represents revenues of the governmental activities for the fiscal year: 

I 
I 

Operating Grants & --lL 
Contributions 29.1 % 

Revenue-Governmental Activities 
Fiscal Year Ending June 30, 2002 

Other Revenue & 
Transfers .3% 

I'om­ \. m ( 9' 'C: 
- -

",j Mineral Severance & 
Royalties 27.5% 

I 
I 
I 
I 
I 

Other Taxes 10.6% IL-=..--n-H =--::-""'!! 

Sales & Use Tax 15.9% I 
I 

The following chart represents expenses of the governmental activities for the fiscal year: I 
Expenses-Governmental Activities 
Fiscal Year Ending June 30, 2002 

" 

Health Services 22.7% 

I 

I Law, Justice & Safety 
7.2% 

I 
I 
I 
I 

Recreation & Resources 
11.1% I 

General Government 
9.7% I 

I 
I 
I 
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I Business-type activities. The net assets of the business type activities decreased by $68 million during the fiscal 
year. The major factor contributing to this was a change in the State's method of reporting the workers' 
compensation claims liability from a discounted to a substantially undiscounted approach. 

I 
Financial Analysis of the State of Wyoming's Funds 

I As noted earlier, the State of Wyoming uses fund accounting to ensure and demonstrate compliance with finance­
related legal requirements. 

I Governmental funds. The focus of the State of Wyoming's governmental funds is to provide information on near­
term inflows, outflows, and balances of spend-able resources, as stated earlier. Such information is useful in 
assessing the State of Wyoming's financing requirements. In particular, unreserved fund balance may serve as a 
useful measure of a government's net resources available for spending at the end of the fiscal year. 

I As of June 30, 2002, the State of Wyoming's governmental funds reported combined ending fund balances of 

I 
$4,235,006,776, an increase of $189,785,790 in comparison with the prior year. Over half of the fund balance, 
$2,763,498,700, is reserved within the permanent funds as nonexpendable. The remainder of fund balance is 
reserved to indicate that it is not available for new spending because it has already been committed 1} to liqUidate 
contracts and purchase orders of the prior period, $182,786,748, 2} for loans receivable, $354,450,082 or 3} for a 
variety of other restricted purposes, $24,608,240. 

I 
I General Fund. The general fund is the chief operating fund of the State of Wyoming. At the end of the 

current fiscal year, unreserved fund balance of the general fund was $40,730,179, while total fund balance 
reached $113,939,542. The general fund balance of the State of Wyoming decreased by $28,436,519 
during the current fiscal year. The major factor in this decline was a legislative directive to transfer $50 
million dollars to the Permanent Mineral Trust Fund, permanent fund, during the fiscal year. A more detailed 
comparative analysis of the activity for the General Fund can be found on pages 12 - 14, of this MD&A. 

Foundation Program Fund. Fund balance at June 30, 2002 totaled $41.7 million, an increase of $8.6 

I million from the prior year. 

I 
Budget Reserve Fund. Fund balance at June 30, 2002 decreased to $211.9 million, from $247.6 million 
the previous year. 

Common School Land Fund. As of June 30, 2002, the fund balance totaled $1 billion, an increase of 
$14.7 million from the prior fiscal year. 

I Permanent Mineral Trust Fund. Fund balance at June 30, 2002 totaled $1.9 billion, an increase of $113.5 
million. 

I Proprietary funds. The State of Wyoming's proprietary funds prOVided the same type of information found in the 
government-wide financial statements, but in more detail. 

I 
Unrestrlcted/(deficit} net assets of the enterprise funds as of June 30, 2002 amounted to $(113,971,858). The major 
factor contributing to this was a change in the State's method of reporting the Workers' Compensation claims liability 
from a discounted to a substantially undiscounted approach, an accumulative effect of $129 million. Other factors 
concerning the finances of these funds have already been addressed in the discussion of the State of Wyoming's 
business-type activities. 

I 
I 
I 
I 
I 
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I 
General Fund Budgetary Highlights 

The differences between the original biennial budget of $1,769,377,095 (as of July 1, 2000) and the final amended 
biennial bUdget $2,303,554,732 (as of June 30, 2002) was a $534,177,637 increase in appropriations. The major I 
increases are briefly summarized below: 

• $233.6 million in additional federal funds; I 
• $200 million transfer to the Permanent Mineral Trust fund; 

• $18.3 million increase for external managers fees in the Treasurer's office; I 
• $14.5 million transfer to the Budget Reserve fund.
 

Of this increase, the transfers (as stated above) of $214.5 million were funded out of the available fund balance.
 IDuring the budgetary period, revenues were less than budgetary estimates as were expenditures. 

The total general fund revenues are presented in a pie chart below to display how sources relate to total revenue. 
The table on the following page shows the change in 2001 and 2002 revenue sources. On page 13, General fund Iexpenditures are similarly presented, depicting functions as they relate to total expenditures. 

Revenue & Other Financing Sources 
Fiscal Year 2002 General Fund 

Revenue from Others 
1.7% 

Other Taxes 2.3% 

Charge for
 
Sales & Services 2%
 

Transfers-In 7.3% Mineral Severance Tax 
10.1% 

I 

..;.....,J 

Miscellaneous Revenue 
1.1% 

Investment Income 
10.8% 

I 
I 
I 
I 

Sales & Use Tax 27.8% I 
I 
I 

As shown in the table following, total Revenue and Other Financing Sources decreased 8% or $101.9 million in fiscal 
year 2002. The General Fund portion of the Sales and Use Tax increased 8% or $22.8 million primarily due to strong 
gains in the mining and service sectors, along with sustained consumer spending throughout the fiscal year. The 
$20.9 million decrease in Mineral Severance was due to the legislature redistributing mineral severance revenue to I 
the Budget Reserve Fund and Foundation Program Fund, thus the General Fund share was reduced in fiscal year 
2002. During fiscal year 2002, Investment Income decreased 53% or $139.5 million. A decline in the increase in fair 
market value of investments between 2001 and 2002 accounts for $105 million of the dec/ine. I
 

I
 
I
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I General' Fund Revenue and OlhefFinanclng$ources 

for Flsc!i1 Ye~rEnded June 30, 2OQ2 

I FYOl \ FYQ2 Increase Percent 
JOecrease} Change 

Taxes: 

I 
'Sal~s& Use , 298,657;230$ 321,535,976 $ 22,878,746 8W 
MinerahSellElranCe . 1~il;·l02,903 117, Hl4,l65 (20,908;738) -150/0 
Othel'Tax6S ' . 22·;888..221 ;.; ,27;000,406' 4,lH~,185 18% 

Licehses and Pelmits 4,882,193 6;014,57:6/ 132.383 3°/0
'FInes &'FoifeltiJres' • 1,109;508 3111192 2,00,1,684 180% 
;Us,~pfProp~rtY" ",' 1\813,275 (121,.455) -7%' 
investmenflill:bme 264,098',237 {139,5,t3~B55) ·53%121:~~~:~~~ ,
ChargeS forSal~~ & Se[Vices 19\336;114 23,.893,023 4,556,909 24% 
Revehue-fr<lm:.Cl\hers . 11,508;0.06 19,8~;434 "8,328,428 '. 72%I , 

I 
(~ , F~dei:ai- 383,707,760 ,421,61~,568 43,905,808' 11% 

Miscellaneous o 58,247 58,247 ' 100% 
Federal. Mineral Royalties . ,6 2,000;000 2,000,000 ';00% 
Other 86.121 2.123 I.. '(85,988) -98% 

1'0:1,,1 Rev!'Jlues 1,146:191,568 (72j655]646 l" ·6% 

I 
Other Rnah 

Capil;lJ'.[ '. ..... . '60,{l49,416 241;589 (60,7<17,8Zi) ·99% 
Ojirjra!ing Tiilr1s1ers·li1 . .. 52,874,435 84,0150,089 31,3-75;.654 60% 

.. :Total a,jher FinanCing Source's ,(29;332,113) -26% 
l,t6tallitev~nue & c . I ' 

'I' ,Olher, Financing Sources, (101,987,819) ·8%$ :Ii: 

I
 
I
 
I 

Expenditures & Other Financing Uses 
Fiscal Year 2002 General Fund 

Health Services 35% 

I
 
I
 
I 

Transfers Out 9.5% 
Law, Justice & Safety 

10.9% 

Business Regulation ~EmPIOyment 3.7% 
.5% -::i--Re~reation & Resource 

I 
I General Government !-.------ Development 4.5% 

5.8% 
Capital Leases .3% 

I 
I As shown in the table following, overall Expenditures and Other Financing Uses decreased by 4% or $53.8 million in 

fiscal year 2002. Transfers-out shows a decrease of 45% or $97 million due to a legislative transfer of $100 million 
from the General Fund to the Permanent Mineral Trust Fund in the prior fiscal year. Law, Justice and Safety 
decreased 24% or $41.3 million due to the new prison being acquired in the prior year. Health Services and Social 
Services increased by $52.5 million due to an increase in federal programs and an increase in costs of existing 
programs. 

I
 
I
 



I 

I 
I 

14 • STATE OF WYOMING 

General Fund Expendltura...."d Olhe~'Fhlanclng Sources 
. f6iFI~~1 Year ~~ded June 30, ~OO2 

General Government
 
Business R~ulatlon
 

E.i;!UCCltiOn
 
HeCllth;$ervices
 
Law, ,Justice.and Safety
 
Emplpymeht ".
 
Recreation &Resource D~ileloPl1lent
 

SCiCial Services.
 
Gapltal Lease'.lnterest·
 

. TQlal Expenditures 

Other Financing Uses 
OperatlRQ Translers'0ut 

~'Toliil expendItUres &:' 
Other Financing Uses 

FY01 

$ 61,662;543. $ 
4,163,961" . 

... 24lUls6;4$.IP·. 
3i5.~;2P~> 

17:0;~9Q.9,W 

,'39893'205 
44:5~:'l~4 

81,218;789 
,0 

1.026;462;196 

,,213.633,476 

$ 1j 240j095',672$­

Capital Asset and Debt Administration 

68,753,256 $ 6;890,713
 
5,425,659 1;2S'1 ,6911
 

25~Ml65;!l19 1.. a;109,350
 
A~ 3;~iQ.5;t42 ." 37'~7§.9'W 

129,1~,236 (~1;?52,6S?) 

'~;~9i51~ "3i646,~' 

5:M51,2Q9 a,a&jMaS 
96i045i1l6!1 ,~~.767.000 ,.. ' 
'3,251,293 o'.3}l5t,293 . , 

1.000,&75,99"6 43~800 

H'6i568,,123 

1,'86,264,H9,$,.. . [5w'''',,,,,,,} 

Capital Assets. The State of Wyoming's investment in capital assets, net of related debt, for its governmental and 
business type activities as of June 30, 2002, amounts to $173,919,740 (net of accumulated depreciation). This 
investment in capital assets includes land, buildings and system, improvements, machinery and equipment, and park 
facilities. The most significant change in capital assets for the year was the completion of a variety of projects that Itotaled approximately $20 million. 

Major capital asset events during the current fiscal year included the following: I
•	 Construction began on the new parking garage for the capital complex; construction in progress as of the close of 

the fiscal year had reached $1,789,732. 

•	 A variety of construction projects were underway or began at the Wyoming State Hospital for the new acute adult I
care facility; construction in progress as of the close of the fiscal year had reached $8,810,719. 

More detailed information about the State's incomplete construction in progress is presented in Note 16 to the basic 
financial statements, on pages 57 - 59. I 
At the end of the fiscal year 2001-2002, the State had invested $301.8 million, net of accumulated depreciation, in a 
broad range of capital assets (see the table below). The accumulated depreciation as of June 30, 2002, totaled 
$264.9 million. 

bani;! 
~j,. 

'BuildingS'isltuClures, & improvements
~' t~~, Equipment;Fumlfure, & Fixtures . 

rCapitalized Leases .., 

Construction in progress 
Total 

,I' 

Capltiil~Ail~t1;-NefOf[jipreclation 

forFI!C'1! Ye8l'Ellded~ll!le30, 2002 

Govem-mentat EluslnesS,tWe 
ActMties AC!iyitie$ : ":' 

$' , 1,730;616 $,'."o-!'.O,$"·:~ 

231,445,190 .' 
44,9'47,568 
. -943,050 
21,724.261 

t, •• 

.. ,lncrells6 F'.ercent, 
': (Oecrease), Chanae 

0	 '. 
974,227 _ 

0 

1i1,% 
,,~ 

, 3,0/. I
100/0
 

-240/."
 
.	 90/; 

'A'2,W1o I.. W'Y" 
100% 

4o/d 
I,!I 

I 
I
 
I
 

I
 
I
 

Toial Prtmary 
Governmenl 
~	 -f,730;61>S "
 

231,445;'190
 I45:921;795 ,
 
943;05Q
 

7Q2.fj724.267 

Additional information on the State of Wyoming's capital assets can be found in Note 6 on pages 43 - 45 of this 
report. I 
The State's Department of Transportation (DOT), a component unit of the State, is responsible for the majority of the 
Infrastructure (consisting of roadways and bridges). As allowed by GASB Statement No. 34, DOT has adopted an I
 

I
 

I 
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I alternative process for recording depreciation expense on selected infrastructure assets. Under this alternative 

I 
method, referred to as the modified approach, DOT expenses certain maintenance and preservation costs and does 
not report depreciation expense. More detailed information about the DOT capital assets and the reporting criteria 
are available in the Wyoming Department of Transportation Component Unit Financial and Compliance Report as of 
September 30, 2001 and on pages 67-68 of this report. 

I 
Bonded debt. At the end of the current fund fiscal year, the State of Wyoming had total bonded debt outstanding of 
$127,568,053. Of this amount, $57,278,418 comprises debt backed by the full faith and credit of the government. 
This amount represents bonds secured solely by specified revenue sources (Le., revenue bonds). The remaining 
$70,289,635 is comprised of debt backed by the Wyoming Building Corporation, which is secured by the leased 
facility and by the lease payments that the State of Wyoming will make through 2023. 

I The State of Wyoming's total bonded debt decreased by $2,720,000 during the current fiscal year due to bond 
principal payments. 

I The State of Wyoming maintained a "SP1+" rating from Standard & Poor's Corporation and a "FA+" rating from Fitch 
IBCA, Inc. for its tax and revenue anticipation notes. For the revenue refunding bonds the State received a "AA-" 
from Standard and Poor's Corporation. 

I The State of Wyoming has a debt limitation for revenue bonds relating to capital construction in the amount of $105 
million, which is significantly in excess of the outstanding revenue bond debt. 

I 
Additional information on the State of Wyoming's long-term debt can be found in Note 11 on pages 48 - 52 of this 
report. 

I Economic Factors and Next Year's BUdgets 

•	 As of April 2002, Wyoming's unemployment rate increased to 4.4 percent, up from 3.9 percent the same time the 
year before. 

I • According to the State's Division of Economic Analysis, two industries are Wyoming's principal economic drivers: 
1) mining, and 2) service/retail trade (tourism). Wyoming's minerals provide a large portion of the revenues that 
support our schools, colleges, cities, counties and state government. 

I During the current fiscal year, unreserved fund balance in the general fund ended with $40,730,179. If it should fall to 
a negative balance the Budget Reserve Fund would be used to transfer funds to cover budgeted expenditures, which 
is made in accordance with statutory authorization granted by the Legislature. 

I 
Request for information 

I This financial report is designed to provide a general overview of the State of Wyoming's finances for all those with an 

I 
interest in the government's finances. Questions concerning any of the information provided in this report or requests 
for additional financial information should be addressed to the State of Wyoming, State Auditor's Office, Capitol Bldg. 
Room 114, Cheyenne WY, 82002 or see at http://sao.state.wy.us/. 

I 
I 
I 
I 
I 
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Basic Financial Statements
 

Edness Kimball Wtlkins State Park, Evansville, WY 
Photo Credit: State Parks & Cultural Resources 



I 
144 • STATE OF WYOMING 

Combining Statement of 
Fiduciary Net Assets 
Pension Trust Funds 
December 31,2001 

-:-
$ 

Receivables: 
Insurance Premium Tax 
BuyBac~ 

~yer(ConlributioDs d , ~ / 

Employee Contributions
 
Securities Sold
 
Accrulld Interest' and Divi<tends
 
Ad~sg:ative· Fees
 

Tolal Receivables 

Investments. atFair Value: 
I- United %ates Trea~wy Se<;Qi'ities, ~+ 

Mortgage Backed Securities 
Bonds 
COnlmon andPreferred"Stock-­

.$ma11·BusineS"s AdminiS"lnItion LoAAs • .. 0" 
Securities Lending Collateral 
Other 
In~~sUnent Contracts 

To.tal1nvestmenls, atF~....Yalu~ 

Tolal Assets 

LIABILITIES 
Dome!{tic LiqliieutY~OQtsjdeB@k.s{QYerdraf(J' 

Benefits and Refunds Payable 

AC~~'!!3J.r~l!}·~:'~~~I!~!.R~~..c.~~(}~ 

Securiti~PUrclnised"- .'. n" 

~Sifl(tive ansi CQIiSQlting~'y'atiib 

Securities Lending Collateral 

Net Assets Held'in Trust for Pension BeneQg, $' 

Defined 

Wyoming State Highway 
Patrol and Game and Fish 

Wyoming Warden, Division of Criminal 
Retirement Investigators and Capitol 

System Police Retirement 
Fund Fund 

,,' . .},.~~ 

r 
~. ,',' ..:t' I' 

2,095,208 $ 71,007 $ 
227,912,436 3,679,063 
230.007.61$4 ."3,7.50.070 

I: - r :n 

0 0 
409,905 ;: 0l~ ,., 

(2:851',3Q3- . ~ . '. ,
." 

.0 
2,947,798 0 

23,139,496 406,015 
[1 fIl7.845,792 

, , 
'i. 31~.3a21.J'::i 

I r-~ _, " 0 .. 0 
47,194,294 719,317 

• 

"',OOJ,7W.· ..:J J.V,"'''>Q 

..;.. ' ..."'00,...." 'Q.>JU'.UVU 

v·· . ,'0 ' v t 

.. ,,-_. --,--­
.-.-.---- i oj i d. _ ... __ l_ 

4..l60;838.~10 $ 72.608~56:S $' 

1\fJ
"ve·~ 

4 130,375 
, 0 

01 
"'"VY'". ""5.647'1 
48,865,729 

-r'. 'lL! 

-_. 
._._. • 
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