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INDEPENDENT AUDITOR'S REPORT ON THE 
BASIC FINANCIAL STATEMENTS AND I 

SUPPLEMENTARY INFORMATION 

I 
Honorable Governor, Members of the Senate and House of Representatives 
State of Wyoming I 
Cheyenne, Wyoming 

We have audited the accompanying basic financial statements of the State of Wyoming as of and for the 
year ended June 30, 2002. These basic financial statements are the responsibility of the State's 

I 
management. Our responsibility is to express an opinion on these basic financial statements based on our 
audit. We did not audit the financial statements of the Wyoming Retirement System, which statements 
represent 100% of total assets and changes in net assets of the Pension Trust Fiduciary Funds, and the I 
Wyoming Community Development Authority, which is shown as a discretely presented component unit. 
Those financial statements were audited by other auditors whose reports thereon have been furnished to 
us, and our opinion, insofar as it relates to the amounts included for the Pension Trust Fiduciary Funds I 
and the Wyoming Community Development Authority component unit, is based on the reports of the 
other auditors. I 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes examining, I 
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, as well 
as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable 
basis for our opinion. I 
In our opinion, based on our audit and the reports of other auditors, the basic financial statements referred 
to above present fairly, in all material respects, the financial position of the State of Wyoming as of June I 
30, 2002, and the results of its operations for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. I 
As discussed in Note 1 to the basic financial statements, the State adopted the provisions of Governmental 
Accounting Standards Board Statement No. 34, Basic Financial Statements-and Management's 
Discussion and Analysis-for State and Local Governments, for the year ended June 30, 2002. I 
As discussed in Note 17 to the basic financial statements, the State also changed its method of accounting 
for the Workers' Compensation claims liability. I 

I 
I 
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I 

I 
I The Management's Discussion and Analysis and the required supplementary information other than 

Management's Discussion and Analysis, are not a required part of the basic financial statements but are 
supplementary information required by the Governmental Accounting Standards Board. We have applied 
certain limited procedures, which consisted principally of inquiries of management regarding the methods 
of measurement and presentation of the supplementary information. However, we did not audit the 
information and express no opinion on it. 

I Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as 
a whole. The statements and schedules listed in the table of contents as supplementary information are 
presented for purposes of additional analysis of the basic financial statements, and are not a required part 

I of the basic financial statements. Such information has been subjected to the auditing procedures applied 
by us and the other auditors in the audit of the basic financial statements and, in our opinion, based on our 
audit and the reports of other auditors, are fairly presented in all material respects in relation to the basic 

I financial statements taken as a whole. 

I 
We have not audited the statistical section included in this comprehensive annual financial report, and 
accordingly, we express no opinion on such data. 

I '--/YI cC::P- I 

I Cheyenne, Wyoming 
December 13,2002 
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I MANAGEMENT'S DISCUSSION AND ANALYSIS 

I As the management of the State of Wyoming, we offer readers of the State of Wyoming's financial statements this 
narrative overview and analysis of the financial activities of the State of Wyoming for the fiscal year ended June 30, 
2002. We encourage readers to consider the information presented here in conjunction with additional information 

I that we have furnished in our letter of transmittal, which can be found on pages i-vi of this report. 

Financial Highlights 

I Government-Wide: 

I 
• The assets of the State of Wyoming exceeded its liabilities as of June 30, 2002 by $4,509,008,947 (reported as net 

assets). Of this amount, $327,880,482 is unrestricted net assets that may be used to meet the government's 
ongoing obligations. Component units reported net assets of $5,623,068,264. 

Fund Level: 

I 
• As of June 30, 2002, the State of Wyoming's governmental funds reported combined ending fund balances of 

$4,235,006,776, an increase of $189,691 ,444. 

• At the end of the fiscal year, unreserved fund balance for the general fund was $40,730,179. 

I • The enterprise funds reported net assets at year-end of $119,456,31 O. 

I Overview of the Financial Statements 

I 
This discussion and analysis is intended to serve as an introduction to the State of Wyoming's basic financial 
statements. Financial reporting is intended to provide external parties that read financial statements with information 
that will help them to make decisions or draw conclusions about an entity. These parties do not always have the 
same specific objectives. In order to address the needs of as many parties as reasonably possible, the State's 
annual report consists of three components in accordance with required reporting standards: The State of 
Wyoming's basic financial statements comprise three components: 1) government-wide financial statements, 2) fund

I financial statements, and 3) notes to the financial statements. This report also contains supplementary information in 
addition to the basic financial statements themselves. 

Government-wide financial statements. The government-wide financial statements are designed to provide

I readers with a broad overview of the State of Wyoming's finances, in a manner similar to a private-sector business. 
The State's government-wide financial statements include the statement of net assets and statement of activities. 
These statements include all non-fiduciary assets and liabilities using the accrual basis of accounting. 

I • The purpose of the statement of net assets is to report all of the assets held and liabilities owed by the State. 
The State reports all of its assets when it acquires ownership over the assets and reports all of its liabilities 
when they are incurred. The difference between the State's total assets and total liabilities is titled net 

I assets and this difference is similar to the owner's equity presented by a private-sector business. 

The government-wide statement of net assets can be found on page 17 of this report. 

I • The purpose of the statement of activities is to present all the revenues and expenses of the State of 
Wyoming. Again, the items presented on the statement of activities are measured in a manner similar to the 

I 
approach used by a private-sector business in that revenues are recognized when earned or established 
criteria are satisfied and expenses are reported when incurred by the State. Revenues are recorded when 
earned regardless of when the cash will be received and expenses are recorded even though they may not 
have been paid during the current period (e.g., uncollected taxes and earned but unused vacation leave). 

The government-wide statement of activities can be found on pages 18 - 19 of this report. 

I
 
I
 
I
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I 
Both statements report three activities: 

•	 Governmental Activities - Most of the State's basic services are reported under this category. Taxes and 
intergovernmental revenues generally fund these services. The Legislature, the Judiciary, and the general I 
operations of the Executive departments fall within the govemmental activities. 

•	 Business-type Activities - The State charges fees to customers to help it cover all or most of the cost of 
certain services it provides. Workers' compensation and the State's unemployment compensation services I 
are examples of business-type activities. 

•	 Component Units - Component units are legally separate organizations for which the elected officials of the Iprimary government are financially accountable. The State has 3 authorities and 1 university that are 
reported as discretely presented component units of the State. The State blends 1 component unit into the 
internal service funds. IFund financial statements. The fund financial statements begin on page 20 and provide more detailed information
 

about the State's most significant funds - not the State of Wyoming as a whole. Funds are accounting devices that
 
the State uses to keep track of specific sources of funding and spending. Except for the general fund, a specific fund
 
is established to satisfy legal requirements established by external parties or governmental statutes or regulations.
 IThe State of Wyoming establishes other funds to control and manage money for particular purposes or to show that it 
is properly using certain resources. All of the funds of the State of Wyoming can be divided into three categories: 
governmental funds, proprietary funds, and fiduciary funds. I

•	 Governmental funds. Most of the State's basic services are reported in the governmental funds, which 
focus on how money flows into and out of those funds and the balances left at year-end that are available for 
future spending. I 
Governmental fund financial statements consist of a balance sheet and statement of revenues, 
expenditures, and change in fund balances. The Statements are prepared on an accounting basis that is 
significantly different from that used to prepare the government-wide financial statements. All of the State's 
programs are include in the governmental funds, which focus on how cash and other financial assets that I 
can readily be converted to cash flow in and out in a short period of time. For example, amounts reported 
on the balance sheet include items such as cash and receivables collectable within a short period of time, 
but do not include capital assets such as land and buildings. Fund liabilities include amounts that are to be 
paid in a short period after the end of the fiscal year. The difference between a fund's total assets and I 
liabilities is labeled as the fund balance. The fund balance generally indicates the amount that can be used 
to finance next year's activities. 

The operating statement for governmental funds reports only those revenues and expenditures that were I 
collected in cash or paid in cash, respectively, during the current period or very shortly after the end of the 
year. Consequently, the governmental funds statements provide a short-term view that helps determine if 
there are more or fewer financial resources to finance the State's programs. Because this information does 
not encompass the long-term focus of the government-wide statements, we provide an analysis reconciling I 
the total fund balances to the amount of net assets reported in the statement of net assets. Also, there is an 
analysis following the statement of revenues, expenditures, and changes in fund balances that reconciles 
the change in net assets of the governmental activities presented in the government-wide statement of 
activities to the change in fund balance presented in the statement of revenue expenditures and changes in I 
fund balance. 

•	 Proprietary funds. When the State charges customers for the services it provides, whether to outside 
customers or to other state agencies within the State, these services are generally reported in proprietary I 
funds. Proprietary funds (enterprise and intemal service) utilize accrual accounting: the same method used 
by private sector businesses. Enterprises funds report activities that provide supplies and services to the 
general public. An example is the State Workers' Compensation. Internal service funds report activities that 
provide supplies and services for the State's other programs and activities-such as the State's Information I 
Technology Division. Internal service funds are reported as governmental activities on the government-wide 
statements since their primary purpose is to support those activities. 

IProprietary funds provide the same type of information as the government-wide financial statements, only in 
more detail. The enterprise funds are broken out between major and non-major. Conversely, internal 
service funds are combined into a single, aggregated presentation in the proprietary fund financial 

I
 
I
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I statements. Individual fund data for the internal service funds is provided in the form of combining 
statements in the supplementary information section of this report. 

I	 The basic proprietary fund financial statements can be found on pages 24 - 26 of this report. 

I 
• Fiduciary funds. The State acts as a trustee or fiduciary for its employee pension plan. It is also 

responsible for other assets that, because of a trust arrangement, can be used only for the trust 
beneficiaries. The State's fiduciary activities are reported in separate Statements of Fiduciary Net Assets 
and Changes in Fiduciary Net Assets. These statements include pension, investment trust, private purpose, 

I 
and agency funds, which use accrual accounting. The government-wide statements exclude fiduciary fund 
activities and balances because these assets are restricted in purpose and do not represent discretionary 
aSSets of the State to finance its operations. 

The basic fiduciary fund financial statements can be found on pages 27 - 28 of this report. 

I This report includes two schedules (page 21 and 23) that reconcile the amounts reported on the governmental fund 
financial statements (mOdified accrual accounting) with governmental activities (accrual accounting) on the 
appropriate government-wide statements. The following summarizes the impact of transitioning from modified 
accrual-to-accrual accounting: 

I • Capital assets used in governmental activities are not reported on governmental fund statements. 

I • Internal service funds are reported as governmental activities, but reported as proprietary funds in the fund 
financial statements. 

I 
• Unless due and payable, long-term liabilities, such as capital lease obligations, compensated absences, 

bonds payable, and others only appear as liabilities in the government-wide statements. 

•	 Certain other outflows represent either increases or decreases in liabilities on the government-wide 
statements, but are reported as expenditures on the governmental fund statements. 

Notes to the Basic Financial Statements provide additional information that is essential to a full understanding of I 
the data provided in the government-wide and fund financial statements. The notes to the basic financial statements 
can be found on pages 30 - 60 of this report. 

I Required Supplementary Information is presented that further explains and supports the information in the 

I 
financial statements. The Required Supplementary Information includes budgetary comparisons schedules primarily 
prepared on a biennial basis. Also included is a discussion of the Wyoming Department of Transportation (DOT) and 
how they account for infrastructure assets using the modified approach. 

Required supplementary information can be found on pages 61 - 68 of this report. 

I Other Supplementary Information includes combining statements referred to earlier in connection with non-major 
governmental, enterprise, internal service and fiduciary funds that are presented immediately following the required 
supplementary information. 

I Other supplementary information can be found on pages 69 - 154 this report. 

I Government-Wide Financial Analysis 

I 
This is the first year the State of Wyoming has applied Governmental Accounting Standards Board (GASB) 
Statement No. 34, Basic Financial Statements-and Management's Discussion and Analysis-for State and Local 
Governments. The State of Wyoming has not presented prior period government-wide comparative data for the 
Management's Discussion and Analysis since prior year information is not available on a comparative basis. The 
State will provide a comparative analysis of government-wide data in future years. 

I As noted earlier, net assets may serve over time as a useful indicator of a State's financial position. In the case of 
the State of Wyoming, assets exceeded liabilities by $4.5 billion at the close of fiscal year 2002. 

I
 
I
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I
The following condensed financial information was derived from the government-wide Statement of Net Assets: 

,:,", :;::~I '.'~ 

" 

Current and other Non­
current assets 

Capital assets, net 01 
accumulated deprecia110n 

Total.assets 

Current liabilities 
Lo~g-term; lIabiiUiies 

Totaillabiiities 

Net assets: 
1;,I,rvested In ~~plt!!lasset~,,:::, 

;(' ,', net 01 related debt II 

Restricted 
Unrestricted (Deficit) 

Total net assets 

State Of Wyoming's Net Assets 

Governmental Business-type 
activities 

$ 4,531,477;427 $ 

300.790)691 
4,832;268,118 

;247,583,239 
195,132;242 
442,715;481 

I,:"r " 

172,945,513 
3,774,754,784 

441,852,340 
l 

actIVities 

683,788.939 $ 

974,227 
.684,761,166 

76,773,008
 
488,531,848
 
565,304,856
 

"'.,?i 

974,227
 
232;453,941
 
(113,~m,e581 

119;456,310$ 

Total Primary 
Governrne'nt 

i'l
",' I 

1" :11' 

324,356,247 
683,664p90 

~ ,008,020,337 

'~I" U' 

,',I 

I 
I 

173,919,740 
4,007,208,725 

327,8.80;482 I 
I 

The investments in capital assets (e.g., land, buildings, machinery, and eqUipment), less any related debt used to 
acquire those assets that is still outstanding, is $173.9 million. The State of Wyoming uses these capital assets to 
provide services to the citizens; consequently, these assets are not available for future spending. Although the State 
of Wyoming's investment in its capital assets is reported net of related debt, it should be noted that the resources I 
needed to repay this debt must be provided from other sources, since the capital assets themselves cannot be used 
to liquidate these liabilities. 

IAn additional portion of the State of Wyoming's net assets, $4 billion, represents resources that are subject to 
external restrictions on how they may be used. The remaining balance of unrestricted net assets is $327.9 million. 

The majority of the current and other non-current assets of $5.5 billion, consist of various cash and pooled Iinvestments of $4 billion, and accounts and loan receivables (including interest receivable) of $746.9 million. The 
remaining amount is comprised of other assets such as inventory and prepaid expenses. 

The current liabilities of $324.3 million are comprised of various items. $145.6 million is related to liabilities under Isecurity lending, $104.1 million is related to claims and benefits payable, $48.1 million is related to various accounts 
payable. The remaining amount of $26.3 million is made up of compensated absences, early retirement, interest 
payable, deferred revenue, and various other liabilities. IThe majority of the long-term liabilities of $683.7 million is comprised of claims and benefits payable of $510.6 million 
and bonds payable of $124.4 million. The remaining amount is made up of compensated absences, deferred 
revenue, and various other liabilities. IAs of June 30, 2002, the State of Wyoming is able to report positive balances in all three categories of net assets for 
the government as a whole. 

I 
I 
I 
I 
I 
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I The following condensed financial information was derived from the government-wide Statement of Activities and 
reflects how the State's net assets changed during the fiscal year: 

I 
I 

State ofWyomlil~'s' Changes In Net'Assets 
for Fiscal Ye,arEnded June 30,2002 

Statement of Activities ' 

G9vernmeptal BUSiness-tYPe 
''''activitie,s 'activities Total 

Revenues: 
Program-revenO,as: 

Ch;lrges for services $, 144,Oj2,057 $, 219;733;051 $ 363,745,108 
Operating gr.ants 597:2~J),926 16;11'8,215 613,375,141 
Capital grants and, contributions 891,900 o 891,900 

I 
Genera1revenues; 

Tax!1l,g 1,105,994,560 o 1,105,994;560 
Inveillmenllnciome 196,385,616 34,60Q;832 , 230,986:448 

I	 I 

Miscellaneous 445i9!;>6 o 445i956 
TotaUevenues 2,044,987:.015 270,452,098 2,315,439;113 

I 
Expenses: 

General government 179;551,560 o 179,55,1,560 
Business reg,ulalions 28;395,512 o 28,395,512 

, '	 Education ' 721,i54,640 o 721,254;640 
Health Services " I", 423;6,~9,898 o 423,019,898 

I 
,.", 1 

l<iW, JUStice ,and safety 133;290,468 o 133;?90,468 

I 

Employment I 45;805,220 o 45,805,220 
REI¢reationand resoyrce developmeni' 206,6~3,777 o 206,683,777 
Sotial serviCes 102;5$2,349 o 102,!;>62,349 
Capital' Construction 9,350,737 o 9,350,737 
Interest ", 9,713;213 o 9,i13,213 
worke,rs' Compensation Insurance 247.4$9,707 247,469,707 

I 
LiquorGommission 42,565,391 42,5(;)5,391 
Canteen Fund 746,824 746;824 
Subsidence Insurance 9,682 9,682 
Honor Far;m AgricUlturalSales 300,156 300,1:56 
Wyorrilng'Healih Insurance 4;0~3;863 4,093,863 
UnemploymeniCompe,hsation	 39,052,867 39,052,867 

I 
Total'experises, 1,859,627,374 334,238;490 .< 2,193,!t65,864 

Incr~;ase (D~rease)i~iletassets beforErtransf~rs' HI5,3!;>9,641 (63;786;392) ',' 1210,573,249 
Tra,r:isfers: ' 4,222,,612 (4;225,612), o 
Increase (Decrease) in net assets I 189;5~5,253 (6!j,012,004)' 121,573,249 
Net assets b,eginning' ' 4~967,3B4 187,468,314l 4.381-;~35,69B 

Nerassets' ending , $ :4,389i552,il37 $ 119;456,310:':$ 4.509~008,947 

I	 ! 

I 
I 
I 
I 
I 
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The chart below represents revenues of the governmental activities for the fiscal year: 

I 
I 

Operating Grants & --lL 
Contributions 29.1 % 

Revenue-Governmental Activities 
Fiscal Year Ending June 30, 2002 

Other Revenue & 
Transfers .3% 

I'om­ \. m ( 9' 'C: 
- -

",j Mineral Severance & 
Royalties 27.5% 

I 
I 
I 
I 
I 

Other Taxes 10.6% IL-=..--n-H =--::-""'!! 

Sales & Use Tax 15.9% I 
I 

The following chart represents expenses of the governmental activities for the fiscal year: I 
Expenses-Governmental Activities 
Fiscal Year Ending June 30, 2002 

" 

Health Services 22.7% 

I 

I Law, Justice & Safety 
7.2% 

I 
I 
I 
I 

Recreation & Resources 
11.1% I 

General Government 
9.7% I 

I 
I 
I 
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I Business-type activities. The net assets of the business type activities decreased by $68 million during the fiscal 
year. The major factor contributing to this was a change in the State's method of reporting the workers' 
compensation claims liability from a discounted to a substantially undiscounted approach. 

I 
Financial Analysis of the State of Wyoming's Funds 

I As noted earlier, the State of Wyoming uses fund accounting to ensure and demonstrate compliance with finance­
related legal requirements. 

I Governmental funds. The focus of the State of Wyoming's governmental funds is to provide information on near­
term inflows, outflows, and balances of spend-able resources, as stated earlier. Such information is useful in 
assessing the State of Wyoming's financing requirements. In particular, unreserved fund balance may serve as a 
useful measure of a government's net resources available for spending at the end of the fiscal year. 

I As of June 30, 2002, the State of Wyoming's governmental funds reported combined ending fund balances of 

I 
$4,235,006,776, an increase of $189,785,790 in comparison with the prior year. Over half of the fund balance, 
$2,763,498,700, is reserved within the permanent funds as nonexpendable. The remainder of fund balance is 
reserved to indicate that it is not available for new spending because it has already been committed 1} to liqUidate 
contracts and purchase orders of the prior period, $182,786,748, 2} for loans receivable, $354,450,082 or 3} for a 
variety of other restricted purposes, $24,608,240. 

I 
I General Fund. The general fund is the chief operating fund of the State of Wyoming. At the end of the 

current fiscal year, unreserved fund balance of the general fund was $40,730,179, while total fund balance 
reached $113,939,542. The general fund balance of the State of Wyoming decreased by $28,436,519 
during the current fiscal year. The major factor in this decline was a legislative directive to transfer $50 
million dollars to the Permanent Mineral Trust Fund, permanent fund, during the fiscal year. A more detailed 
comparative analysis of the activity for the General Fund can be found on pages 12 - 14, of this MD&A. 

Foundation Program Fund. Fund balance at June 30, 2002 totaled $41.7 million, an increase of $8.6 

I million from the prior year. 

I 
Budget Reserve Fund. Fund balance at June 30, 2002 decreased to $211.9 million, from $247.6 million 
the previous year. 

Common School Land Fund. As of June 30, 2002, the fund balance totaled $1 billion, an increase of 
$14.7 million from the prior fiscal year. 

I Permanent Mineral Trust Fund. Fund balance at June 30, 2002 totaled $1.9 billion, an increase of $113.5 
million. 

I Proprietary funds. The State of Wyoming's proprietary funds prOVided the same type of information found in the 
government-wide financial statements, but in more detail. 

I 
Unrestrlcted/(deficit} net assets of the enterprise funds as of June 30, 2002 amounted to $(113,971,858). The major 
factor contributing to this was a change in the State's method of reporting the Workers' Compensation claims liability 
from a discounted to a substantially undiscounted approach, an accumulative effect of $129 million. Other factors 
concerning the finances of these funds have already been addressed in the discussion of the State of Wyoming's 
business-type activities. 

I 
I 
I 
I 
I 
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I 
General Fund Budgetary Highlights 

The differences between the original biennial budget of $1,769,377,095 (as of July 1, 2000) and the final amended 
biennial bUdget $2,303,554,732 (as of June 30, 2002) was a $534,177,637 increase in appropriations. The major I 
increases are briefly summarized below: 

• $233.6 million in additional federal funds; I 
• $200 million transfer to the Permanent Mineral Trust fund; 

• $18.3 million increase for external managers fees in the Treasurer's office; I 
• $14.5 million transfer to the Budget Reserve fund.
 

Of this increase, the transfers (as stated above) of $214.5 million were funded out of the available fund balance.
 IDuring the budgetary period, revenues were less than budgetary estimates as were expenditures. 

The total general fund revenues are presented in a pie chart below to display how sources relate to total revenue. 
The table on the following page shows the change in 2001 and 2002 revenue sources. On page 13, General fund Iexpenditures are similarly presented, depicting functions as they relate to total expenditures. 

Revenue & Other Financing Sources 
Fiscal Year 2002 General Fund 

Revenue from Others 
1.7% 

Other Taxes 2.3% 

Charge for
 
Sales & Services 2%
 

Transfers-In 7.3% Mineral Severance Tax 
10.1% 

I 

..;.....,J 

Miscellaneous Revenue 
1.1% 

Investment Income 
10.8% 

I 
I 
I 
I 

Sales & Use Tax 27.8% I 
I 
I 

As shown in the table following, total Revenue and Other Financing Sources decreased 8% or $101.9 million in fiscal 
year 2002. The General Fund portion of the Sales and Use Tax increased 8% or $22.8 million primarily due to strong 
gains in the mining and service sectors, along with sustained consumer spending throughout the fiscal year. The 
$20.9 million decrease in Mineral Severance was due to the legislature redistributing mineral severance revenue to I 
the Budget Reserve Fund and Foundation Program Fund, thus the General Fund share was reduced in fiscal year 
2002. During fiscal year 2002, Investment Income decreased 53% or $139.5 million. A decline in the increase in fair 
market value of investments between 2001 and 2002 accounts for $105 million of the dec/ine. I
 

I
 
I
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I General' Fund Revenue and OlhefFinanclng$ources 

for Flsc!i1 Ye~rEnded June 30, 2OQ2 

I FYOl \ FYQ2 Increase Percent 
JOecrease} Change 

Taxes: 

I 
'Sal~s& Use , 298,657;230$ 321,535,976 $ 22,878,746 8W 
MinerahSellElranCe . 1~il;·l02,903 117, Hl4,l65 (20,908;738) -150/0 
Othel'Tax6S ' . 22·;888..221 ;.; ,27;000,406' 4,lH~,185 18% 

Licehses and Pelmits 4,882,193 6;014,57:6/ 132.383 3°/0
'FInes &'FoifeltiJres' • 1,109;508 3111192 2,00,1,684 180% 
;Us,~pfProp~rtY" ",' 1\813,275 (121,.455) -7%' 
investmenflill:bme 264,098',237 {139,5,t3~B55) ·53%121:~~~:~~~ ,
ChargeS forSal~~ & Se[Vices 19\336;114 23,.893,023 4,556,909 24% 
Revehue-fr<lm:.Cl\hers . 11,508;0.06 19,8~;434 "8,328,428 '. 72%I , 

I 
(~ , F~dei:ai- 383,707,760 ,421,61~,568 43,905,808' 11% 

Miscellaneous o 58,247 58,247 ' 100% 
Federal. Mineral Royalties . ,6 2,000;000 2,000,000 ';00% 
Other 86.121 2.123 I.. '(85,988) -98% 

1'0:1,,1 Rev!'Jlues 1,146:191,568 (72j655]646 l" ·6% 

I 
Other Rnah 

Capil;lJ'.[ '. ..... . '60,{l49,416 241;589 (60,7<17,8Zi) ·99% 
Ojirjra!ing Tiilr1s1ers·li1 . .. 52,874,435 84,0150,089 31,3-75;.654 60% 

.. :Total a,jher FinanCing Source's ,(29;332,113) -26% 
l,t6tallitev~nue & c . I ' 

'I' ,Olher, Financing Sources, (101,987,819) ·8%$ :Ii: 

I
 
I
 
I 

Expenditures & Other Financing Uses 
Fiscal Year 2002 General Fund 

Health Services 35% 

I
 
I
 
I 

Transfers Out 9.5% 
Law, Justice & Safety 

10.9% 

Business Regulation ~EmPIOyment 3.7% 
.5% -::i--Re~reation & Resource 

I 
I General Government !-.------ Development 4.5% 

5.8% 
Capital Leases .3% 

I 
I As shown in the table following, overall Expenditures and Other Financing Uses decreased by 4% or $53.8 million in 

fiscal year 2002. Transfers-out shows a decrease of 45% or $97 million due to a legislative transfer of $100 million 
from the General Fund to the Permanent Mineral Trust Fund in the prior fiscal year. Law, Justice and Safety 
decreased 24% or $41.3 million due to the new prison being acquired in the prior year. Health Services and Social 
Services increased by $52.5 million due to an increase in federal programs and an increase in costs of existing 
programs. 

I
 
I
 



I 

I 
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General Fund Expendltura...."d Olhe~'Fhlanclng Sources 
. f6iFI~~1 Year ~~ded June 30, ~OO2 

General Government
 
Business R~ulatlon
 

E.i;!UCCltiOn
 
HeCllth;$ervices
 
Law, ,Justice.and Safety
 
Emplpymeht ".
 
Recreation &Resource D~ileloPl1lent
 

SCiCial Services.
 
Gapltal Lease'.lnterest·
 

. TQlal Expenditures 

Other Financing Uses 
OperatlRQ Translers'0ut 

~'Toliil expendItUres &:' 
Other Financing Uses 

FY01 

$ 61,662;543. $ 
4,163,961" . 

... 24lUls6;4$.IP·. 
3i5.~;2P~> 

17:0;~9Q.9,W 

,'39893'205 
44:5~:'l~4 

81,218;789 
,0 

1.026;462;196 

,,213.633,476 

$ 1j 240j095',672$­

Capital Asset and Debt Administration 

68,753,256 $ 6;890,713
 
5,425,659 1;2S'1 ,6911
 

25~Ml65;!l19 1.. a;109,350
 
A~ 3;~iQ.5;t42 ." 37'~7§.9'W 

129,1~,236 (~1;?52,6S?) 

'~;~9i51~ "3i646,~' 

5:M51,2Q9 a,a&jMaS 
96i045i1l6!1 ,~~.767.000 ,.. ' 
'3,251,293 o'.3}l5t,293 . , 

1.000,&75,99"6 43~800 

H'6i568,,123 

1,'86,264,H9,$,.. . [5w'''',,,,,,,} 

Capital Assets. The State of Wyoming's investment in capital assets, net of related debt, for its governmental and 
business type activities as of June 30, 2002, amounts to $173,919,740 (net of accumulated depreciation). This 
investment in capital assets includes land, buildings and system, improvements, machinery and equipment, and park 
facilities. The most significant change in capital assets for the year was the completion of a variety of projects that Itotaled approximately $20 million. 

Major capital asset events during the current fiscal year included the following: I
•	 Construction began on the new parking garage for the capital complex; construction in progress as of the close of 

the fiscal year had reached $1,789,732. 

•	 A variety of construction projects were underway or began at the Wyoming State Hospital for the new acute adult I
care facility; construction in progress as of the close of the fiscal year had reached $8,810,719. 

More detailed information about the State's incomplete construction in progress is presented in Note 16 to the basic 
financial statements, on pages 57 - 59. I 
At the end of the fiscal year 2001-2002, the State had invested $301.8 million, net of accumulated depreciation, in a 
broad range of capital assets (see the table below). The accumulated depreciation as of June 30, 2002, totaled 
$264.9 million. 

bani;! 
~j,. 

'BuildingS'isltuClures, & improvements
~' t~~, Equipment;Fumlfure, & Fixtures . 

rCapitalized Leases .., 

Construction in progress 
Total 

,I' 

Capltiil~Ail~t1;-NefOf[jipreclation 

forFI!C'1! Ye8l'Ellded~ll!le30, 2002 

Govem-mentat EluslnesS,tWe 
ActMties AC!iyitie$ : ":' 

$' , 1,730;616 $,'."o-!'.O,$"·:~ 

231,445,190 .' 
44,9'47,568 
. -943,050 
21,724.261 

t, •• 

.. ,lncrells6 F'.ercent, 
': (Oecrease), Chanae 

0	 '. 
974,227 _ 

0 

1i1,% 
,,~ 

, 3,0/. I
100/0
 

-240/."
 
.	 90/; 

'A'2,W1o I.. W'Y" 
100% 

4o/d 
I,!I 

I 
I
 
I
 

I
 
I
 

Toial Prtmary 
Governmenl 
~	 -f,730;61>S "
 

231,445;'190
 I45:921;795 ,
 
943;05Q
 

7Q2.fj724.267 

Additional information on the State of Wyoming's capital assets can be found in Note 6 on pages 43 - 45 of this 
report. I 
The State's Department of Transportation (DOT), a component unit of the State, is responsible for the majority of the 
Infrastructure (consisting of roadways and bridges). As allowed by GASB Statement No. 34, DOT has adopted an I
 

I
 

I 
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I alternative process for recording depreciation expense on selected infrastructure assets. Under this alternative 

I 
method, referred to as the modified approach, DOT expenses certain maintenance and preservation costs and does 
not report depreciation expense. More detailed information about the DOT capital assets and the reporting criteria 
are available in the Wyoming Department of Transportation Component Unit Financial and Compliance Report as of 
September 30, 2001 and on pages 67-68 of this report. 

I 
Bonded debt. At the end of the current fund fiscal year, the State of Wyoming had total bonded debt outstanding of 
$127,568,053. Of this amount, $57,278,418 comprises debt backed by the full faith and credit of the government. 
This amount represents bonds secured solely by specified revenue sources (Le., revenue bonds). The remaining 
$70,289,635 is comprised of debt backed by the Wyoming Building Corporation, which is secured by the leased 
facility and by the lease payments that the State of Wyoming will make through 2023. 

I The State of Wyoming's total bonded debt decreased by $2,720,000 during the current fiscal year due to bond 
principal payments. 

I The State of Wyoming maintained a "SP1+" rating from Standard & Poor's Corporation and a "FA+" rating from Fitch 
IBCA, Inc. for its tax and revenue anticipation notes. For the revenue refunding bonds the State received a "AA-" 
from Standard and Poor's Corporation. 

I The State of Wyoming has a debt limitation for revenue bonds relating to capital construction in the amount of $105 
million, which is significantly in excess of the outstanding revenue bond debt. 

I 
Additional information on the State of Wyoming's long-term debt can be found in Note 11 on pages 48 - 52 of this 
report. 

I Economic Factors and Next Year's BUdgets 

•	 As of April 2002, Wyoming's unemployment rate increased to 4.4 percent, up from 3.9 percent the same time the 
year before. 

I • According to the State's Division of Economic Analysis, two industries are Wyoming's principal economic drivers: 
1) mining, and 2) service/retail trade (tourism). Wyoming's minerals provide a large portion of the revenues that 
support our schools, colleges, cities, counties and state government. 

I During the current fiscal year, unreserved fund balance in the general fund ended with $40,730,179. If it should fall to 
a negative balance the Budget Reserve Fund would be used to transfer funds to cover budgeted expenditures, which 
is made in accordance with statutory authorization granted by the Legislature. 

I 
Request for information 

I This financial report is designed to provide a general overview of the State of Wyoming's finances for all those with an 

I 
interest in the government's finances. Questions concerning any of the information provided in this report or requests 
for additional financial information should be addressed to the State of Wyoming, State Auditor's Office, Capitol Bldg. 
Room 114, Cheyenne WY, 82002 or see at http://sao.state.wy.us/. 

I 
I 
I 
I 
I 
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Edness Kimball Wtlkins State Park, Evansville, WY 
Photo Credit: State Parks & Cultural Resources 
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I Statement of Net Assets 
June 30, 2002 

State oC Wyoming	 Component UnltsI 
Wyoming 

Busloe5s- University Department Wyoming Communlty 
Govermnental Type of oC Business Development 

Activities Activltie5 Total Wyoming Transportation Council Authority'AS-----­I ~----
303,721,571 $ 4,285,090 $ 308,006,661 $ 113,084,350 $ 76,733,915 $ 11,059,831 $ 39,510,911 
139,913,507 5,717,714 145,631,221 0 0 0 0--- ---'5:;448;898'--- 0 ~~448,898~- "--0 - 0--- - (}--- 6~,WiU>::;&eDtI I: 'UllII~'I1l"lth U,$..TrtMl'l'Y•. .9__~~ ~~~,3'§?'.lli_ -.l-.c.-9- - 0 0 --- 0 

Accounts Receivable (oet) 378,774,141 71,758,682 450,532,823 8,781,035 16,135,094 12,731 548,791 
49.312,119 8,729,803 58,041,922 461,215 826,561 218,460 463,035 

-'~'~O-

I 
,~- '0 6,728,886-- 6,12&,886-' - - ~.- o....r ---- 0 '0 

~'BaI81lcC ........ 35,6lS _(~,ill)~_~".,_~~O__ .Q... (} Q--	 (} --'- ­Due from Other Governments 187,071,617 682,025 187,753,642 0 7,701,019 1,113,477 0 

Due,from ~~vcnunclll 0 0 0 669,538 10,890,291 0 0 
4,378,84f ·---'0 4.l7.S;s47-, 0 - - - 0 

~ "(J - --6 
!M~.2St • _Q __-!.8,!9.J~~,595~6 -9- - 662,082 _ ~2,305 

AOVQDces Keeeivable 21,300,000 0 21,300,000 0 - 0 0 0 
Inventory 2.990,463 10,394,939 13,385,402 3.159,420 14,719.261 09~~2 ....	 -0--' -~OPIejiiildiBxpeiliu	 ---;-0 - 24,036 - ~,O36 --li04,48t - o. 
...... _"-'~_ H __ ...._I ~ ~" 279,048: 0' 279,048 0 340,726 (} 0 

1,111,421,082 143,655,472 1,255,076,554 130,956,036 127,346,867 13.161,933 41,485.042 
Noncurrent Assets: 

I	 
~. 

'QiW'ODd PilOled IDveoll1llfOu 3Jm,721 ,683 , -m-049.892~- 3,380,771,5'75- 86,239;49.8 - 0 -- 0 477,399;J16I 1§2.01lJ,51t______9___~ __o~,',	 ___0
Ainowl~it~!ll U,S. T!Wl!n',." 0 -ill;~1,575	 0 
nll~ from C11N!r (;nvp.mrnent.ei:	 0 0 0 0 400,000 0 0 

0 0 0 0 0 0 8,437,307 
781,o06~--~O- 78l.OO6 --- O' 

-,r-
0, 
--_. p --, Y·TO 

~	 O~__

I L c.oIiu.ilbromAgCOt _7!t617~3 0_ ~7M!Wl~ _0.. : 0 (j 

Loan Receivables (De,) 337,936,563 0 337,936,563 15,352,430 0 6,303,221 787,880,481 
Other Assets 0 0 0 450,954 0 0 17,890.578 

300,790;691 974.zt7 3Ol,764;91S- • Zill,I5s,854 4,9W,908,378 349,175~--~i,,9s6.473 

3,720,847,036 54(,105;694 4,261,952,7301 330,198;736 4i961,308,378 0 6,652,396 '1'.2931558,155 :' 
Total Assets 4,832,268,118 684,761,166 5,517,029,284 461,154,772 5,088,655,245 19,814,329 1,335,043,197 

oJ .' 
I 

lCiilTeDlIJablUtita;';.. ...-_._..._-- ......... ­
42,137.601 6,035,362 48,172,963 19,220,458 6,449,068 579,134 1,834,626 

waouill uuocr ,)ccunue:s a...c::UWDa: 139,913,507 5,717,714 145,631,221 0 0 0 0 
'--5:029 983,97'S- 989.:'007.... O~ 0 996,830--­

r=QlherPllveDll!lC'lIl -- -:0 
29;896___ . I lO'J'rilniIy ~Ylii!JmOnt .0 0 ~O .l.l2,716 , 3,4~I "'..~ ..... ,...... _..._.1'_:. ­57,537 0 57,537 0 0 0 0 

1,614,739 0 1,614,739 0 0 0 4,756,054 

z:t87,~i 52;429--- 2,240,280 3)31,158 5,966,224 33,170 -----0 
'&di~_!-_-_m " ___ill,722b' -'1 72§,m .1~..119 741~ 267.031 0 0 

ClaimslBeDefits Payable 40,248.715 63,926,453 104,175.168 0 0 0 0 

I 
I -Bonds Pavable 3,200,000 0 3,200,000 4,832,969 0 0 198,987,183 

"34;250 ,0 J4~ 215,881 0 O~ -~ 

Mi!\665 0 !~J,66S _P- 58,80J Q 2~,5OQ 

Deposits Held in TruSl 1,184,811 0 1,184.811 3.343,046 0 0 0 
Deferred Revenue 12,631,029 41,953 - 12,672,982 7,112,631 0 218,996 0 

11I TQtiI CwreilHlabilities . I r~·k. 247,583,231) 76,773,008 324,356,247 38;753.070 .1'3,262,53'1 l,a3i~584 207.860,363 4 
--.;_.-.~~ 

I 
35,891,661 721,764 36,613,425 3,731,158 10,013,712 0 0 

Barly RetiremeDt 607,536 8,191 615,727 211.164 960,358 0 0 
0--- ­22~2i;iii 487~80I,893 SIM'23,16r' '0 0 0~. 

H flri , ~t ~1;m___I:!.MQ.lli- _0____ 0 '0mm 0 
124,368.053 0 124,368,053 28.665.519 0 0 937.964,227 '=~~ 

,.~. 

321,989 0 321,989 0 0 0 5,725.096 
----(j 0 (j~-20,2(;3;850~-- -200MS- 0 9,il26;9fi

I	 ro·878•2S7 0 10,878;257 80,000 Q; 0 ,0~~-
Total Long Tenn Liabilities	 195,132,242 488,531,848 683,664,090 55,391.972 11,183,515 0 953,316,244I	 
- ­

Total Liabilities 442,715,481 565,304,856 1,008,020,337 94,145,042 24,446,046 1,831,584 1,161,176,607 , 
.Jt 

Net of Related Debt	 172.945,S 13 974,227 173,919,740 197,189,875 4,960,908.378 349,175 1,950,473 
.21.Q64,78'S ..·~O-:-- '2i;064;i85 4.708,375, ""':0 0 ----10I C:::y;:eell'qod,. t: 0_ 2~2..4S3;941 232.453.941 0	 0 0 

Restricted Pennanent Funds: 
Nonexpendable 2,971,980,582 0 2,971.980,582 61,602,153 0 0 0 

, I,<i,2SI 0 1~'iS:6:U'1 3M26,C5 0- 0I	
° 

~Bii_tloIl ,	 '0 
~!;uItII I 1S1.sS3.13§ 0 781:JS~.r36 9:- _ 0 0 0 

0 0 0 0 17,071,684 114,037,100 
(113,971,858) 327,880,482 63,882,472 103,300,821 561,886 57,879.017 

I • .a..UQIoI~I~ - r" 4;3S~;5S2.631 $ 1II),456.3/l} S 4,509,008,947' S 367,009,730 S 5,064,209:199 $ 17;~lt2~745 $ 173,866;590

I	 
, ­

I 
See Notes to the Financial Statements 
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Statement of Activities 
For the Year Ended June 30, 2002 

;, I' "'. 

Recreation and Resource Development 

Social Services 

Total Governmental Activities 

Geneiill Government 
Business,R~atioil 

Education 

Health Services 

:Capltal <;onstna!JtiGn 
jllleresfon'Long-,Term Debt 

llaw, I~ee and Safet), 
Emplovment 

Programs 
Stale of Wyoming: 
~overnmental Activities: 

$ 
Expenses 

179:551,5'60 

2&.3'2S,st2 

721,254,640 

423,019.898 

133.290,46~ 

4S,80S,m 
206,683,777 

102,562,349 

9;350;737 

... , 9,7.I)121'3., 
1,859,627,374 

. 

$ 

1~W. 

42,565,391 

746,824 

9,~.82' 

300,156' 
4,093,863 

39,052,867 

3~4.2~8.490 

$ .2,193.8.65,864 $ 

l 

I 

$ 
73:;149,458' 

681,984,505, S 
54/899',229 

'125:25l:,lH S 

See Notes to the Financial Statements 
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I
 
I
 
I 

Net (Expense) Revenue and Changes in Net Assets 
State of Wyoming Coml?onent Units 

Wyoming 
University Department Wyoming Community 

Business-Type of of Business Development 
Activities Wyoming Transl?0rtation Council Authori!X, 

I 
~~ 

$ 0 $ 
o 
o o 

I 
o o----0o 
q o 
o o 

:~:'==~' ~"'-"""~"""""':'--:-~- 0
o o 

I '0 
()o 

o o 

I o Q. 
o o 

I 
o 

""'hE 41>.5: ...;::':::: • ,::,u.': : E i' : ~ Q. 
o Q 
o o 
o o 
o oI ~. $ 0.$ o 

I (145,900,9,90) o 
il. (r66:083~9(3) 

o o 

I o 01 o o 
'0 ~145,906,!!90) (166.083;903) (11;533;589) . 

I 
I 

o 
o 

I 
I 445,956 

--0 
Q 

I 
0 

1,337,426,964 

21't!!n,2ij'9~ ­.. ,,¥. -4,38'T.li35,698 ,!iP 

$ 4,389,552,637 $ 119,456.310 $ 4,509.008,947 $ 367,009,730 $ 5,064,209,199 $

I 
I See Notes to the Financial Statements 



20 • STATE OF WYOMING 

Balance Sheet 
Governmental Funds 
June 30, 2002 

Foundation 

Ctneral Program
 

Fund Fund
 

i'.SSETS, 

IlIdPooled-Iil_' 
Cash Equivalenls wilh Trustee 

Sash whh Fis.cal ~~DI u u 

Aooounts'Roceivlble(uet) 

!!!t",,!!:-Roceiublo 
Due from Other Funds 

Due from Other GovernmeDls 
~ 

Advances Receivable 

Other Assets 

o 
~.649' 

\0, S 14.116.990 $ 13.o19.8iO. S 
Liability Under Securities Lending 

D.'!~~~.~~~~~ 

'Ie to ,Othq Gov~ 

l!!'~ 

Advances Payable 

~~.o;,cdAb ........
 

'EarlY Rctl<eD>COl 

CIaimI Pa~lble 

Deposits Held in Trost 

Other Liabilities 
'~:ll. _ 

__ JJ!!&.LiibiUIi, 

Fund Balance 

Relervod roc:EIicwnb_ 60.827.280 0 
~rvod19J.MY-__ 9,~0.OOO I ­ 0 

Reserve for Loans Receivable 0 0 

R~~!~~~P~_,. 

ReIervod ror P<rmaoeoll'llllds . 
, j 

2,532.~_ 

0 , 
0 

0 

U~~ 

General Fund 40.730.179 0 

~al Revenue Funds 
~.~---....., \ 

,I)ebl'Scryice Pund 
. 0 

9' 
41.741.602 

'0 

Q!pital Prcijoct flmd 
,. 

'0 0 

Total Fund Balances 113,939,542 41,741,602 

Total Lilbilili.'IIll1l'uIl'UaIanoeS ~S_ ,. 175,168,514 S .60.240,649 

Conunon Ptnnanenl 

Bud&e! Sehool Mineral Non·Ml\for 

Reserve Land Trust Governmental 

Fund Fund Fund 

U oU.".J~."O.l SU ",/va,O"V O".vu.J.::nl 

2".122 

0 $ 

7;500 

UA.lQAJ1 
0
 

0
 

0
J 

II • 

See NOles 10 Ihe Financial Sialements 
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I Reconciliation of the Balance Sheet to the 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Statement of Net Assets 
June 30, 2002 

Fund equity-total governmental funds 

Amounts reported for governmental activities in the statement of 
net assets are different because: 

Capital assets used in governmental activities are not 
financial resources and therefore are not reported 
in the funds. 

Other assets are not available to pay for 
current-period expenditures and therefore are 
deferred in the funds. 

Internal service funds are used by management to charge 
the costs of certain activities, such as insurance 
telecommunications, technology and transportation 
to individual funds. The assets and liabilities of 
certain internal service funds are included in 
governmental activities in the statement of net assets. 

Some liabilities are not due and payable in the current 
period and therefore are not reported in the fund. 
These liabilities include: 

Bonds Payable 
Compensated Absenses 
Retirement Obligations 
Other 

Net assets of governmental activities 

" ..l;'" 

$ 4,235,006,776 

222,088,273 

9,035,181 

25,553,414 

(57,278,418) 
(36,563,815) 

(6,970,030) 
(1,318,7442 

,{102,131,007) 

$ 4,389,552,637 

See Notes to the Financial Statements 
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I Reconciliation of the Statement of Revenues, 
Expenditures & Changes in the Fund Balance I 
to the Statement of Activities 
For the Year Ended June 30, 2002I 

I Net change in fund balances-total governmental funds
 

Amounts reported for governmental activities in the statement of activities are
 

I different because:
 

I
 
Governmental funds report capital outlays as expenditures. However, in the
 

statement of activities the cost of those assets is allocated over their estimated
 

I
 
useful lives and reported as depreciation expense. This is the amount by
 
which capital outlays ($18,546,658) and loss on disposal of fixed assets ($206,997)
 
exceeded depreciation ($21,805,291) in the current period.
 

Revenues in the statement of activities that do not provide current financial 
resources are not reported as revenues in the funds. 

I 
I Repayment of bond principal is an expenditure in the governmental funds, but the 

repayment reduces long-term liabilities in the statement of net assets. This is the 
amount by which proceeds exceeded repayments. 

I 
Some expenses reported in the statement of activities do not require the use 

of current financial resources and therefore are not reported as 
expenditures in governmental funds. 

I 
Internal service funds are used by management to charge the costs of 

certain activities, such as insurance, telecommunications, technology and 
transportation to individual funds. The net revenue (expense) of certain internal 
service funds is reported with governmental activities. 

I Change in net assets of governmental activities 

I 
I 
I 
I 
I 

See Notes to the Financial Statements 

I 

$ 189,906,746 

(3,465,630) 

7,370,336 

1,045,000 

(1,286,785) 

(3,984,414) 

$ 189,585,253 
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Statement of Net Assets 
Proprietary Funds 
June 30, 2002 

Workers' 
Compensation 

Insurance 
Fund 

Enterprise Funds 

I :' ...
. . 
.~ 

See Notes to the Financial Statements 
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I Statement of Revenues, Expenses, 
and Changes in Fund Net Assets 

Proprietary Funds
 
For the Year Ended June 30, 2002
 

I 
I 

Enterprise Funds 

I
 
Workers'
 

Compensation Non-Major Internal 
Insurance Enterprise Service 

Fund Funds Total Funds 

I 13.6,7i27,439 $ 83.005,612 $,219.7.33';051 $ 9l,Zs~,~6'L 

136,727,439 83,005,612 219,733,051 91,252,863 

I 
I 
I 

I 

I 

I 

I 

I 

$ 

867,833 
21,558,219 

41,038,857 

(124,991,051) $ 

15,250,382 
12,712,544 

-
24,174,75,1 

244,447,361 

". 

$ 

16,1l8,215 

34,2209,12.3 

.1;J0;Q69 
0 

(18,760) 
50,700,287 

65,213,608 

< 

119,456,310 $ 

• 

" . 

0 
1,604,275 

41 
(3,569,163) 

(566,269) 
(2,116,917)1 

.J 

0 
140~15 

('3,98~J141 

29,537,828 
25,553,414 

I 
I 
I 
I 
I 

See Notes to the Financial Statements 
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I
 
Statement of Cash Flows 
Proprietary Funds 
For the Year Ended June 30, 2002 I
 

I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 

Enterprise Funds 

NET rNCREASE (DECREASE) IN CASH AND CASH EQUrVALENTS 
CASH AND CASH EQUIVALENTS.JULY r. 200r 

I
 
I
 
I
 
I
 
I
 
I
 
I
 

See Notes to the Financial Statements I 
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I Statement of Net Assets 
Fiduciary Funds
 

I June 30, 2002
 

I Private-
Pension Purpose Investment 
Trust Trust Trust Agency 
Funds Funds Fund Funds 

!P":'o;. -	 CW¥f¥I (4 a. -
~ ...	 ..... _ ..'l-.	 =:l.=.l----' " '*I Cash and Pooled Investments -"$ 252,382,051 $ 26,797,423 $ 143,484,886 $ 

0 141,462 0 

i" ' • "V..MoU'~~' ~"101 ~~~'~ ..,~...n,..",WI J ..,".-.'!\, 252,382,051' 26.938.885 143,484j 88'6

I Accounts Receivable 31,528,173 1,260,323 64,170,682 
250,000 0 0 

f· ,",I - --619;3'O1.72~ ~1,05:2 

I	 
,".__ - i'joo ~~) ,:.~~.- "j . ;/" ~ 

~. ;D;.i~'fu;~@tli;t.O~vern@ntS +~ .L or ~n· ~ '4,'1.' '0 0 (l
 
Total Re~ivab1es 51,079,899 1,381,375 64,170,682
 

5:2:-~,387 ,582 0 0 
0 38',153 '0 

I f . '. 'T1ltal ASSets ..,1,;.,\,\.. "',,,,~, Ifofl ,oj: " ·f·;?;~~; ~_. :~ ... 5.328.849,532. 28,3580413" . 207,65-5.568 

L,Ut,DJ.LJ. .II£oLJ 

-ws 

I b' "SAAWities LCngCloll!feral -' ~' ., -:).'.t1;: '" :,."-:'~ ~ 425.131f3&~ 

,. 
, ~.-.W,462
 

Due to Other Governments 0 0
 
nl1P tl\ rnft1nnnj!onf lTnit	 n 0 

0 
I.l	 . '. ~A'QvanCeu'a)'aOJe L,..· .. t U 0,
 

Deposits Held in Trust 0 3,539,084
 
Comoensated Absences 0 47,099
I	 

~ 

.' 0 ...'	 ....__......_·~---t· g'i n ~ - - :,;, $ 7' \1'" . J';'~" "'I _'&Vjl~",,,,-,,-, 0

I Total Liabilities	 639,221,318 3,728,250 

I Pension Benefits 4,689,628,214 0 0 0 
Participants 0 14,039,503 0 0 

..i. __~.,........... .........._ .EP
'.At 
0 IOj59O,660 207;655,568 0 

$ '4,689.628,2'14' $ 24,~30.'1~3 '1$ 207,655.568 $ 0 

I 
I 
I 
I 
I 
I 
I 

See Notes to the Financial Statements 



28 • STATE OF WYOMING 

Statement of Changes in Net Assets 
Fiduciary Funds 
For the Year Ended June 30, 2002 

I 
I 
I 
I 
I 
I 

149,570,287 
149,570,287 

I 

I 
I 

Total Additions 

Oelludlons: . 
Benefits paid 
Refunds 
Moiftii$traU",e ex;penses 
Wlihdlia.W;a].~' . 
Total Deductions 

I 
I 
I 

€hangednrlitAsKctS 

Net Assets-Beginning 
Net Assets-Ending 

4,971,846,727 
$ 4,689,628,214 $ 

14,590,854 
24,630,163 $ 

181,414,319 
207,655,568 

I 
I 
I 
I 
I 

See Notes to the Financial Statements 

I 
I 



I 
I 
I 
I 
I 
I 
I 
I 

. I 
I 
I 
I 

. I 

I 
I 
I 
I 
I 

6Z • DNIINOAM:lO 31'lflS I 



I, 
30 • STATE OF WYOMING 

I 
Notes to the Basic Financial Statements 

I 
For the Year Ended June 30, 2002 

I 
NOTE 1 Summary of Significant Accounting Policies I 

A. Reporting entity 

An elected Senate and House of Representatives governs the State. As required by accounting principles generally 
accepted In the United States, these financial statements present ttle State and its component units. The oomponent I 
units discussed below are included in the State's reporting entity beoause of the significance of their operational or 
financial relationships to the State. 

In accordance with Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial Reporting Entity, Ientities over which the State has signlflcant operational or financial relationships such as boards, commissions and 
authorities are considered c'omponent units. Component units are either discretely presented or blended. Disorete 
presentation entails reporting component unit financial data in columns separate from the financial data of the primary 
govemment (the State). Blending requires the component unit's balances and transactions be reported with the balances 
and transactions of the State. I 
The following organization is the State's sole blended component unit: 

The Wyoming Building Corporation Is an Independent authority that provides flnanolng, construoting, owning and Ioperating real and personal property to be used by the State. The Bldg. Corp. Is blended as an Intemal service fund In 
this report because It prOVides services almost entirely to the State. The State approves the appointment of the directors 
and The Bldg. Corp. Is fiscally dependent on the State as the sole lessee of Bldg. Corp. assets. IWyoming Building Corporation
 

C/O Kaiser & CO
 
2020 Carey Avenue
 

Cheyenne, WY 82001
 I
The following organizations comprise the State's discretely presented component units: 

The Wyoming Department of Transoortatlon administers the state's construotlon and maintenance programs for roads 
and bridges and Is legally separate from the State. The Governor appoints a voting majority of the DOTs Commission 
and IS able to remove appointed board members at will. The financial information InclUded for DOT relates to its fisoal I 
year ended September 30, 2001. 

The Wyoming Community Deyelopment Authority is an Independent authority that provides low Interest financing for 
Wyoming homebuyers. WCDA issues negotiable notes and bonds to fulfill Its purpose. Neither the faith and credit nor I 
taxing power of the State may be pledged for the amounts so Issued. The State appoints a majority of WCDA board 
members and the State authorizes WCDA bond Issuances; thereby, WCDA is finanolally accountable to the State. 

The Wvomlng Business Council is an independent authority that prOVides economic development and growth for the IState. The State appoints all of the directors and proVides a material subsidy to WBC. 

The University of Wyoming Is a pUblic land grant research university serving as 8 statewide resource of higher education. 
The University of Wyoming is governed by a board made UP of twelve members appointed by the Governor with the 
consent olthe Senate. I 
To obtain the component unit financial reports, contact: 

Wyoming Department of Transportation I5300 Bishop Boulevard 
P.O. Box 1708 

Cheyenne, WY 82002 

IWyoming Commynity Development Authority 
155 North Beech Street 

P.O. Box 634 
Casper, WV 82602 I
 

I
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I 

I Wyoming Business Council 
214 W. 151h Street 

Cheyenne, WY 82002

I University Qf Wyomjng 
AccQuntlng Office 

POBQx3314 
Room 101, Old Main 

laramie, WY 82071·3314 

I 
B. Basis of Presentation 

The accQmpanying financial statements Qf the State of Wyoming, (the State), have been prepared In conformity with 
generally accepted accounting principles (GMP) applicable tQ governmental Qrganizations In the United States. 

I The financial statements have been prepared primarily from accounts and recQrds maintained by the State Auditor. 
Financial data fQr the WyQmlng Retirement System (WRS), Wyoming Department Qf TransPQrtation (DOT), University of 
Wyoming (University), WYQmlng Community Development Authority (WCDA), Wyoming Building Corporation (Bldg. Corp.) 
and the Wyoming Business Council (WeC) have been derived from reports prepared by those organizations, based on 

I	 Independent accounting systems maintained by them. 

I 
The State adopted GASe Statement No. 34, Basic Financial Statements-and Management's Dlsc~sslon and Analysls-for 
State and Local Govemments for the year ended June 30, 2002. This Statement established financial reporting standardS 
for general purpose external financial reporting by state and local governments. The basic financial statements include 
both government-wide financial statements based on the State as a whole and fund financial statements. While the 

I 
previous reporting model emphasized fund types, the new reporting model's primary focus is on, either the State as a 
whole or major Individual funds within the fund financial statements. The State also adopted GASB Statement No. 38, 
Certain Financial Statement Note Disclosures. Statement No. 38 modifies, adds and deletes various note disclosure 
requirements. Those requirements address revenue recQgnltion policies, actions taken in response to legal violations, 
debt servIce requirements, receivable and payable balances, inter·fund transfers and balances and short,term debt. 

c.	 Government-Wide and Fund Financial Statements 

I	 Th.e govemment-wlde financial statements (I.e., the statement of net assets and the statement of activities) report 

I 
InformatlQn on all Qf the non-fiduciary activIties of the primary govemment and Its component units. For the most part, the 
effect Qf Inter-fund activity has been removed frQm these statements. Govemmental activities, which normally are 
supported by taxes and Intergovemmental revenues, are reported separately frQm business-type 8ctMtles, which rely to a 
significant extent on fees and charges for support. Likewise, the primary govemment Is reported separately frQm certain 
legally separate component units for which the primary govemment is financially accountable. 

I 
The Statement of Net Aslets presents the reporting entities' nQn-fiduclary assets and liabilities, with the difference 
reported as net assets. Net assets are reported In fQur categories: 

I 
• Invested In capital alleta, net of related debt consists Qf capital assets, net of accumulated depreciatiQn and 

reduced by outstanding balances for bonds, notes, and other debt that are attributed to the acquisition, 
construction, Qr Improvement Qf thQse assets. 

•	 Restricted net allets - expendable Include resources In which the State is legally or contractually obligated to 
spend resources in accordance with restrictions imposed by extemal third parties. 

I • Restricted net aueta - nonexpendable cQnslst Qf endowment and similar type funds In Which donors or other 
outside sources have stipulated, as a cQndltlQn Qf the gift Instrument, that the principal is to be maintained 
Inviolate and In perpetuity, and Invested fQr the purpose Qf prQduclng present and future IncQme, which may 
either be expended or added tQ principal. 

I • Unrestricted net .ueta consist of net assets that do not meet the definition of the three preceding categories. 
Unrestricted net assets Qften are designated, tQ Indicate that management does nQt consider them to be available 
fQr general operatlQns. Unrestricted net assets often have constraints on resources that are Imposed by 

I	 
management, but can be removed or modified. 

The Statement of Activities demonstrates the degree, tQ which the direct expenses, Qf a giv,sn functlQn, or segment, are 
offset by program revenues. Direct expenses are those that are clearly Identillable within a specIfic function or segment. 

I The cost allocation by intemal service is included in the direct expenses. Program revenues Include 1) charges to 
customers Qr applicants whQ purchase, use or directly benefit from goods services, or privileges prQVided by a given 

I 
function and 2) grants and contributions that are restricted to meeting the Qperatlonal or capital requirements of a 
particular function Qr segment. Taxes and other Ilems nQt prQperly included among prQgram revenues are reported 
Instead as general revenues. 

I
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IFund Financial Statements 

Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary funds, even though 
the latter are excluded from the government-wide statements. Major Individual governmental funds and major IhdMdual 
proprietary funds are reported as separate columns In the fund financial statements, with non-major funds being combined I 
Into a single column. 

D.	 Measurement focus, basis 01 accounting. and financial statement p....entatlon IThe government-wide financial statements are reported using the economIc resourC6S measurement focus and the 
accrual basIs of accounting, as are the proprietary fund and fiduciary fund financial statements. Revenues are recorded 
when earned and expenses are recorded when a liability Is incurred, regardless of the timing of related cash flows. 
Property taxes are recogniZed as revenues In the year for which they are levied. Grants and similar Items are recogniZed 
as revenue as soon as all eligibility requirements Imposed by the provider have been met. I 
Revenues are classified by program and general revenues. Program revenues Include 1) charges to customers or 
applicants for goods and services 2) operating grants and contribution, and 3) capital grants and contributions. General 
revenues consist of all revenues not considered program revenue. All taxes are considered general revenues. Certain Iindlr90t costs have been allocated to functional activities. 

As pennilled by GASB Statement No. 20, AccountIng and FinancIal ReportIng for Proprietary Funds and Other 
Governmental Funds that use Proprietary Fund AccountIng, the State has elected not to adopt Financial Aeoountlng 
Standards Board (FASB) statements issued after November 30, 1989, unless the GASB specifically adopts such FASS I 
statements. 

Governmental fund financial statements are reported using the current financial resources m88surement focus and tI:le 
modified accrual basis of accounting. Revenues are recogniZed as soon as they are both measurable and available. I
Revenues are considered to be available when they are collectible within the current period or soon enough thereafter to 
pay liabilities of the current period. For this purpose, the government considers revenu&S to be available If they are 
collected within 60·75 days of the end of the ourrent fiscal period. Expenditures generally are recorded when a liability Is 
Incurred, as under accrual accounting. However, debt services expenditures, as well as elCPGndltureil related to 
compensated al1sences and claims and judgments, are recorded only when payment Is due. I 
Sales and Use tax, Mlheral Severance tax, Federal Minerai Royalty tax, and Interest associated WIth the current fIsoal 
period are all considered to be susceptible to aoorual and have been recognl:Zed as revenues of the current fls"C81 pertod. 
In December 2001 the Federal MineraI Management SeMees shut down the computer system that tracks payments to I 
the State for federal minerai rQyaltles due to security Issues. The system was brought back on-line In June 2002 but the 
State cannot at this time measure or reasonably estimate the federal minerai royalties re~enue due at June 30, 2002. All 
other revenue Items are considered to be measurable and available only when cash Is received by the State. IAgency funds are custodial in nature (assets equal liabilities) and do not involve measurement of operattons, 

The State uses funds and component units to report Its financial position and the results of Its operations. Fund 
accounting Is designed to demonstrate legal compliance and to aid flnanolal management by segregating transaetl~s 

related to certain functions or activities. I 
Governmental Funds: 

The State reports the following major governmental funda: I 
a.	 General Fynd as the primary operating fund of the state, accounts for all financial resources except those reqUired to 

be accounted for in another fund. 

Ib. Foyndation Program Fund accounts for federal minerai royalties, minerai severance tax and other revenue s'ources, 
which are restricted for payments tesohool dlstrlots. 

c.	 Budget Reserve Fund accounts for minerai severance tax and other revenue sources, whloh are restricted for 
specnlc appropriation by the legislature. I 

d.	 Common School Land Fund accounts for land donated to the State and income derived from those lands. The 
revenue earned by this fund is restricted for the purpose of establishing, maintaining, and supporting sohool facilities. Ie.	 Permanent Minerai Trust Fund accounts for a portion of severance tax. The Interest earned by this fund Is re-stricted 
for distribution to specIfic funds. 

Enterprise Funds account for operations (a) that are financed and operated In a manner similar to private enterprlse­
where the Intent of the governIng body is that the costs (expenses, InclUding depreciallon) of providing goods or services I 
to the general public on a continuing basis be finan.ced or recovered primarily through user oharges; or (b) where the 
State has decided that periodic determination of revenues earned, expenses inourred, and/or net Income Is appropriate 
for capital maintenance, public policy, management control, accountability, or other purposes. I
 

I,
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I Aevenue and expenses are classified as operating and nonoperating. Operating revenues and expenses generally result 
from providing goods and services. All other revenues and expenses are reported as nonoperating. 

I	 
The State reports the following major enterprise fund: 

a.	 Workers' Compensation Insu@nce Fund accounts for activities of the Wyoming Workers' Compensation 
Insuranoe fund whloh provides workers' compensation Insurance to govemment and private businesses. 

I Internal Service Funda account for the flnanoing of goods or servloes provided by one department or agenoy to other 
departments or agencies of the State, or to other govemmental units, on a cost-reimbursement basis. The Internal 

I 
Servioe Funds Include the Computer Teohnology Fund, Motor Vehlole Fund, Central DuplJcatlng Fund, 
Telecommunications Fund, Group Insuranoe Fund, Wyoming Surplus Property Fund, PersonneVfralning Fund, State Self 
Insurance Fund, and the Wyoming Building Corporation. 

Fiduciary Funda: 

I 
a. Pension Trust Funds account for the assets held by WRS, as trustee, for seven retirement systems. The 

financial Information Inoluded for WAS relates to its flsoal year ended December 31, 2001. WAS Is legally 
separate from the State. However, the State appoints a voting majority of the WAS board, sets the oontrlbution 
requirements and has a fiduoiary responsibility for WAS assets. 

I b. Prlyate-Purpose Trust Funds account for resources of all other trust arrangements in which principle and 
Inoome benefit individuals, private organllatlons, or other governments (i.e., Unolalmed Property/Esoheat 
property, and College Savings). 

I 
c. Inyestment Trust Fund account for the assets belonging to the Wyoming munloipalities invested by the State 

Treasurer. 

d. Agency Fynds account for assets that the State holds on behalf of others as their agent. 

I Component Units account for the activities of legally separate organizations for whioh the elected offioials of the State 
are financially accountable. 

E.	 Assets, liabilities, and net aa.ets or equ"y 

I	 1. Deposits and Invesbnent8. Current statutes reqUire all cash and investments of State agencies other than 

I 
those of the University and the WAS to be pooled and invested by the State Treasurer's Office. The State 
Treasurer maintains different cash and Investment pools for the Common School, Permanent Minerai, Worker's 
Compensation, Tobacco Settlement, and Water funds and one cash and Investment pool for the remainder of 
the fund types. Eamlngs from the cash and investment pools are oredlted monthly, utilizing a formula based on 
the average dally balance, to the applloable accounts and funds. The majority of the funds maIntained by the 

I 
State are not legally allowed to earn Interest. The Interest earned by these funds Is oredlted directly to the 
general fund. The State reports all Investments at fair value, exoept for Investments In partioipatlng Interest­
earning investment oontraots haVing a remaining maturity at time of purchase of one-year or less. Partioipatlng 
Interest eamlng Inveatment contraots having a remaining maturity at time of purchase of one-year or less are 

I 
recorded at amortized cost. For the purpose of the statement of cash flows, the State considers ail assets held 
In the oash and Investment pool to be cash equivalents because the Investments are not identifiable to speclflo 
funds and the assets oan be withdrawn at any time, slmllar to a demand deposit account. 

2.	 Receivables an~ Payables. 

I 
a. Due to Due From. During the oourse of operations, numerous transaotlons ocour between individual funds 

for goods proVided or services rendered. These receivables and payables are olassifled as "Due from 
Other Funds· or ~Due to Other Funds" In the balance sheet. See Note 7. 

I 
b. Property Taxes. The counties In the State levy property taxes In the first half of August and submit a 

portion of the tax levy to the State. The tax levy is divided Into two billings: the first billing Is mailed in the 
first half of September, generally September 1; the second billing Is generally mailed on March 1. The 
billings are considered due upon receipt by the taxpayer. The taxpayer has the option of ·paylng the full 
amount on December 31. In accordance with State statute, the lien date is between August and 
September of the following year.

I	 o. Advances to other funda and component units. Inter-fund loans receivable are reported as advanoes 
and are offset equally by a fund balance reserve aocount that IndIcates they do not oonstitute expendable 
available flnanolal resources and therefore, are not available for appropriatIon. See Note 8. 

I	 3. Inventories. Inventories are reported In the proprietary funds using the lower of average cost or market. In the 

I 
govemmental fund types, Inventories are accounted for at cost or average oost on a first-In, flrst-out basis. 
Inventory Items are considered expenditures when purchased. However, as Inventories on hand at June 30, 
2002, are slgnlflcant. they have been recorded as assets In the governmental funds. Inventories are reported 
by the University at the lower of cost (first-in, flrst-out) or market except for livestock Inventory that is reported at 

I
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Inet realizable value. The Department of Trans~rtatlon's Inventories are valued at average cost, less an 
allowance for obsolete Items and charged to expenditures when consumed. 

4.	 Securities lending collateral. SecUrities on loan for cash collateral are reported In the Statement of Net 
Assets. Liabilities resulting from the security lending transactions are also reported. Additional disclosures I 
describing securlty·lendlng transactlons are provided In Note 4. 

5.	 Capital assets. Capital assets, which include property, plant and equipment. and infrastructure assets are 
reported in the govemmental or business-type activities columns in the government-wide financial statements I(Statement of Net Assets). Capital assets are stated at cost where historical records are available and at an 
estimated historical cost where no historical records exist. Donated capItal assets are stated at their estimated 
fair market value on the date received, The State currently does not capItalize interest costs Incurred during 
construction, except on business-type activities. Capital assets of the business-type activities are capitalized in 
the fund In which they are utilized. The Slat~'s capltal assets are depreciated over their usehJllives using the I 
stralght-Ijne basis. 

a.	 Property, plant and equipment The State capitalizes all buildings. land and other capital assets that 
have a value or cost of $500 or more at the date of acquisition and have an expected usefUl life of one I
year or more. estimated useftJlllves for capital assets reported are as follows: 

9,888	 !f!l_UI. 
Bulldlngs &'Bllfg: I~	 4Oy&lII8 IVeblolee	 3;7ye8i8 

3.17.l'!!!~ 

b.	 Infrastructure. Infrastructure assets clln include roads, bridges, lighting systems, drainage systems and 
flood control systems, and rest areas. The primary govemment will have infrastructure in the State Parks I 
and Cultural Resources division and the Department of Game and Fish. Department of Transportation 
(DOT) reports most of the infrastructure assets for the State. DOT's oapitallzatlon level for Infrastructure is 
$250,000. In accordance with the altematlve approach to depreciating infrastructure assets permitted by 
GASS Statement No. 34, DOT has elected to expense all Infrastructure related expenditures. except for I
those expenditures related to Improvement of Infrastructure assets. In lieu of depreciating Infrastructure 
assets. In order to ullllze the altemative system, DOT must maintain an asset management system that 
will assess asset condition and must maintain Infrastructure assets at the condition level DOT established. I6.	 Compensated absences. Employees of the different State agencies eam vacation leave, based on their 

number of years of service, and sick leave of one day per month. Employees are vested and allowed to 
accumulate Up to 480 hours of vacation leave. In addition, employees are paid for one half of accumulated sick 
leave upon termination of employment With a maximum payment for one half (~) of 960 hours. The amount of 
vested accumUlated leave that Is expected to be liquidated with expendable available financial resouroes is­ I 
reported as an expendl!llre and a liability of the govemmental funds in the govemment fund financial 
statements. Amounts of vested accumulated leave not expeoted to be liquidated with expendable available 
financial resources is not reported by the govemmental funds in the govemment fund flnanciai statements. All 
vested accumulated leave Is accrued when lnourred in the govemment-wlde. proprietary, and fIduciary fund 
financIal statements. I 

7.	 Deferred Revenue. The State reports deferred revenue on its govemment-wlde statements and Its fund 
finahcial statements. Deferred revenue arises when resources are received by the State before It has legal 
claim to tnem, as when grant funds are received prior to the occurrence of qualified expendItures. In I 
subsequent periods, when both revenue recognition criteria are met, or when the State has a legal claim to the 
resources, the liability for deferred revenue Is removed and the revenue Is recognized. 

8. Long-term obligations. In the govemment-wlde statements and proprietary fund financIal statements, long· I' 
term liabilities are reported as liabilities. Long-term debt Is recognized as a liability of a govemmental fund 
when due, or when resourcas have been accumulated In the debt service fund for payment early In the 
following year. For other long·term obligations, only that portion, expected to be financed, from expendable 
available flnancl,al resources Is reported as a fund liability of a govemmental fund. Long-term liabilities expected 
to be financed from proprietary fUnd operations are accounted for in those funds. I 

9.	 Fund equity. Portions of fund eqUity are reported in the fund financial statements as ·reserved' to Indicate (1) 
amounts not available for expenditure, suoh as equity represented by Inventory and prepaid Items; and (2) 
amounts legally segregated for a specific future use, such as those pledged for debt service. or legally binding I
contractual agreements. Designated fund balance represents tentative plans for future use of financial 
resources. As of June 30, 2002, Workers' Compensation, an enterprise fund, reported an accumUlated defiolt 
of $124,991,051. This deficit has increased by approximately $245 million over the past two years as a result of 
reducing the rate at which the workers' compensation claims liability was discounted from 6% 'at June 30, 2000 
to no discounting at June 30, 2002. The State Is in the process of developing a plan to fUlly fund workers' I 
compensation lIabllltles by 2008 through premium rate adjustments, As of June 30, 2002, The Bldg. Corp., an 
Internal service fund, reported an accumulated defloit of $1,255,397. The negative net assets will be funded 
through future lease payments. I
 

I
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I 
I 10. Inter-fund Transactions. Quasi-extemal transactions are accounted for as revenue, expenditures or 

expenses. Transaotions that CCl"nstltute reimbursements to a fund for expenditures/expenses Initially made from 
it that are properly applicable to another fund, are recorded as expenditures/expenses in the reimbursing fund 
and as a reduction of expenditures/expenses In the fund that Is reimbursed. All other Inter-fund transactions are 
reported as transfers. As a general rule, the effect of inter-fund activity has been eliminated from the 
government-wide statements. Inter-fund receivables and payables have been elimInated from the Statement of 
Net Assets, except for the residual amounts due between govemmental and business-type activities. See 

I further Information in Note 9. 

NOTE 2 Funds and Component Units I 
The following table lists all of the funds and component units reflected in this financial report. 

I PRIMARY GOVeRNMENT: 

Governmental fund.: 
,MAJOR FUNDS 

prQprlltlrv Fund," 
GeoaralFund Entalpl'lae Funda: 

I 
FoundllJlon PIXlg~m Ftmd 
IlMdgellilllS8lVe.Funll 
Pennlnent Fundt: 
C<lirm?D &11001 L.8nd Fund 

Worfteill' CQl'1'll\lIIlIlitian InsulllllCG Fund 

Pllrman8l11 Minerai TrtISlFund 

I Ooyemmental,Fundar 
Special Revenu. Funda: 
Envlron.ll18I1tlll Qullllty Fund 
Boald & Regull\ltoryFund 

NON-MAJOR FUNpS 
Prgpr!ttlrv Fynda: 
EntlrpMe F.unda: 
Uquor CO!m1lBSlan Fulld 
CanlBen Fund . 

I 
Game and F1Sb Fund 
Sl8lUlo/y R.rlll Fund 
GMP HoIdino Fund 
Speollll PJ'OjecIs Fund 

SubBldeOClllnaul8Dc-eFund 
I-\OnOl Fann Agrl!:ullural Sal811 Fund 
Wyoming Health Insurance Fund 
UnEl/lllloymelil Co/rflellMllortFund 

C~nlty CGllege Giants Fund Internal Strvlca Fund.: 

I 
,r;1unlC!pa! RllIny Day Funll 
SChool Delli Sl!rvjeeAsalJ1lU1lle Funel 
Wal,~IIF1.1rtd 

Woddorce,Developipent Fund 

CorrQYl8TT8ChnolOllyFund' 
Motor V~lcle Fund, 
ceolnll D,U/lllCatlng Fund 
Te[econrnunlCll.Uons Fund 

~eQlsratlve Roylllty 1,l\1l8Cl ABallllance Fund Group lnau_ Fund 

I 
Minerai Royalties Fund 
GI;W.emmenl RoyllltyOlstrtbullllllll Fund 
F8lm t.olll'i·R_ue "uod 
F$IIIl Loan lOla RBS8MI Fund 

Wyomng Surplus Property Fund 
Pel'llOl1nel\Tnllnlng Fund 
Slale &lit lollUDlllC8 Fund 
WyOlTing BuildIng ColpCfratlon 

Sl8It Aevolvlng Fund 
polley Developmsnl R~, Acoount Fund Rdllcl.rv fI!Od. 

I M11H118 HQIpiIlII Llll'ld Fund 
Ol1l'llbua £.and Fund 
DonaUona and BeqU8lls Fund 

~"'I'UI1lOH Trull "Funda: 
Uf\CIillrned Prope!1YFund 
College Savlnoa Fund 

Wy~ng Wild/lie Fund Invealailnt TrultFIl"Dll: 
Unh78181ty ElldOWll'iIIIlI FUild WYOSTAR 

I 011 Surcharge CQnservatlon Fund 
StBI8llai:!d Fund 
Aax Benlifils.ProgramFulld 
Pennalllllt Funda: 

Pe~.lon'~: 

Wyon'irtll A_BlIremBll1 Sysilltn Fund 
WyOIjlIlIll Stale Hlgl'iY/llY Patrol and 

Gsme arK! FlshWarden, Division of 
WyOlTino WIIlI)fe Trust, Fu)1d CrllJ'ihlll,lnvesllgatoraand Cspllat 

I 
Montgom8ly Home for lheBllnd ,Fund 
Wyorring-TobBollO SelUement Fundi 
Aglncy Futi4l1: 

Police RBlirementFund 
Volunt.r FIremen's Panslon Funds 
PaldFlremen'a PenBloo Fund 

::rre.aU18r'e ~ Fund Wyonjng JuIlcfBl Retirement Fund 
Qounty Pr8da1C!t' 00n!r0I Fund 451Plao 

I 
Stale PaJk DIIIIIlIll' Oepolllt FUIilI 
~Gana Fund 
Enllllonmenlll Cllllh l30nd Fund' 
Oepllrtmenl of Revanll&'Fund 

ClJlItII Projem Fund' 

DtIft ~PUlld 
Slate Landll Fund 

I 
Funds H,ld For II1dMduBla 

DllCr~1y Preantltd CQ!npGllltnl UnltF. 

Go_1a1 PrQPdetalY 

I ,OGmponent Unitt' 
oepeirmllht cI TlIIl8POIIllJot1 
W~~~OounclI 

.. Cqmajllllnt Unn.: 
UnlVel1lllyotWYoll1IlO 
WyOlTing Con"mInltyDevetapmerlr Aulhortty 

I 
I 
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I
NOTE 3 Accounting Changes 
During fiscal year 2001 - 2002, the State Implemented several new accounting standards issued by GASB: I 

•	 Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis - State and Local 
Governments, as amended by Statement No. 37. establishes new financial reporting standards for state and local 
govemments. This Statement's requirements represent a significant ohange In the financial reporting model used by state 
govemments, including statement formats and changes in fund types and account groups. In addition to fund flnanolal I 
statements, govemments are required to report govemment-wlde financial statements, prepared using the accrual basis 
of accountIng and the economic resources measurement focus. As a result. fund reclassifications and adjustments to the 
fund equities reported In the prior financial statement balances were required. 

• Statement No. 35, Bas./C FInancial Statements - and Management's DIscussIon and Analysis - for Public Colleges and IUniversities, establishes accounting and financial reporting standards for public colleges and universities within the 
financial reporting gllidellnes of Statement No 34. The University of Wyoming, reported as a dlsoretely presented 
component unit, adopted the requirements of Statement No. 35. 

•	 Statement No. 37, Basic Financial Statements - and Management's Discussion and Analysis - for State and Local 
Governments; OmnibUS, and I 

•	 Statement No. 38, Certain Financial Statement Note Disclosures, requires certain note disclosures when Statement No. 
34 Is Implemented. 

The provisions of these new standards have been incorporated into the financial statements and notes. The following tables I 
summarize changes to fund equities as previously reported on the CombIned Balance Sheet. The changes resulted primarily from 
Implementation of these GASB Statements.. 

I 
Fo.undllflon BlJdgeI Conmon	 NonoMIjot~	 

IGer1t18l flrolIram R8811iv8 &11001 t.lrit1'll1'1UII ·GMin~ 

Fund Fund Fund I.!ndFund Fy!KI .... 10@ 
AlPteYfoU8ly F!epol1ed 

JUlie 30. 200.1 $ 14~MI09,863 $ 33.074,171 $ 247.851,28& $ 1,013,224.$2.1 $1;70.894,81& $ ,,737,71\ • ..~0J0t.1lIl!jOt 

GASB St~emanl 
No, 34 AdOpllon 0 0 0 (11.<188.714) 18,748•• (44$MI). 10.21':&17 I 

AI Alltaled . 
June 30. 200t s 14UoM@ , 53,074,171 S &85]1286 1 1.O05,{36;11)7 I 1.ii!IIU llt " e:ls,28'ijDii']· ri 45BE 

,'	 I 
NOTE 4 Deposits and Investments IAccounting prlnoiples generally accepted in the United States reqUire all deposits and Investments of a govemmental entity to be 
oategorlZed according to the level of riSk associated with the deposits and Investments. In addition. GASB Statement 14 requires 
separate deposit and investment risk information to be prOVided fOT each of the State's component units. This note includes 
separate deposit and Investment disclosure for the University, WRS, DOT, Bldg. Corp., WBC. and WCDA. However the cash and 
Investments for these entitles, which are held In the State cash and Investment pool at June 30, 2002 are Included only In the risk I 
dlsclosute for the State as a Whole. The deposit risk categories and the investment risk categories used In this note are as follows: 

Deposit risk categories I• Category 1) Deposits that are federally Insured or collateralized with securities held by the State (component unit) or by Its 
agent in the State's (component unit's) name. 

•	 Category 2) Deposits fhat are uninsured but fully collateralized with securities held by the pledging flnanolal Institution's 
trust department or agent ih the State's (component unit's) name. 

•	 Category 3) Deposits that are oollaterallzed with securities held by the pledging financial Institution or by its agent but not I
In the State;s (component unit's) name and non-collateraliZed deposits 

Investment Risk categories I• CategOf}' 1) Investments that are Insured or registered, or securities held by the State (component unit), or Its agent In the 
State's (component unit's) name. 

•	 Category 2) Uninsured and unregistered investments for which the securities are held by the counter party's trust 
department or agent In the State's (component unit's) name. 

•	 Category 3) Investments that are Uninsured and unregistered, With securities held by the counter party, or by Its trust Idepartment or agent but not in the State's (component unit's) name. 

These Investments, in general, are exposed to various risks, such as Interest rate, credit, foreign ourrenoy and overall market 
volatility risk. Due to the level of risk associated with certain Investment securities, it Is reasonably possible that changes In the I
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I BOARD & REGULATORY FUND
 

BUDGET BASIS TOTAL REVENUES!
 
REVENUESI EXPENSES 

EXPENDITURES ENCUMBRANCES VARIANCE 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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Administration
 
Orpban Wells
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I
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Schedule of Revenues & Expenditures 
(Budget & Actual) 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 
(Coocluded) 

BII'S & 
SUPPLEMENTAL 

BUDGET 

BUDGET 
AS 

ADJUSTIID 

BU DGET BASIS 
REVENUESI 

EXPENDlTURIlS 

BOARD & REGULATORY FUND 

1.:.-, W.§l~ b.IJm., 5I\it1 

~I,9~8 24,46~ 76,423 68,270 2,467 ·:. 
_5;330,1:89_,- :1:1',6691$00, ,- ..~ _ 600" . :tPPtl' , 'AMtb3~9~- Z' ,~-, "" " . ~ ), ,"" . 9 

Excess (deficiency) of Revenues 
Over (Under) Expendirures $ I~,~I~ $ (362,190) $ (346,675) $ 1,268,783 $ (600,133) .~.:. I 
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I
 
I
 
I
 

I 
I 

I 
[LI'*MRI<.A!!P#

"­ .. 
jig. ' 

1;540;400
:0 

2,695,700 
o 

BUDGET 
AS OF 

JULY I, ZO02 

o S 
o o 

P~;100 

0 
o 

BUDGET 
AS 

ADJUSTED 

BU'S & 
SUPPLEMEl'n'AL 

BUDGET 

0 
0 

llo·\iH j 0 
l jj ~,J,!1 

0 
0 

BUDGET BASIS 
REVENUES\ BIENNIUM 

EXPENDITURES ENCUMBRANCES 

GAME AND FISH FtIND 
TOTAL REVENUESI 

EXPENSES 
ENCUMBRANCES VARIANCE 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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Schedule of Revenues & Expenditures 
(Budget & Actual) 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 3D, 2002 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Over (Under) Expenditures I 
I 
I 
I 
I 
I 
I 
I 
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I
 
I
 
I 

SPECIAL PROJECTS FUNDS 
BWs& BUDGET BUDGET BASIS 

SUPPLEMENTAL AS REVENUESI 
BUDGET ADJlJS11!D EXPENDITURES VARIANCE 

tr~.~~Wt"""'i¥¥'; ¥hr.. tf" 0._'._- ..... :";+1i ...... ~~jH ..... -_ ... "SalCll.lUH - 'P: - . .._..... _. "'I -J 
_.~- .~~-,,_... 

Mine,.1 Sovuanct 

"~; ' ''1'7"_ ;0!'l'" 

I
" J:ranes &. Forfelttll'CI 

~~! 4J)fiRCYi 

I 
I Sccrewy or SIaU 

Sccuri~ Enr~~n 

DoImcdCo"'l' 
~mmlQr~ 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I
 
Schedule of Revenues & Expenditures
 
(Budget & Actual) I
 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 I
 

I
 
BUDGET BII'S & TOTALREYENUESI 

AS OF SUPPLEMENTAL EXPENSES 
JULY 1,2000 BUDGET ENCUMBRANCES 

tEo I
 
I
 
I
 
I
 

3200000 0 3,200,000 3.200,000 3.200,000
~;. o 53" ~ o.0 :0 "f4oo,

~""' ..",~ ,- -, -<;. ­
-·+~t "'WOOO -} ~4." i;t?r" 

.. 
...... ~, 

r-
Excess (deficiency) of Revenues 

Over (Under) Expenditures $ 0 $ 0 $ 0 $ 0 $ o $ I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
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I 
I 
I 
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Schedule of Revenues & Expenditures 
(Budget & Actual) 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 3D, 2002 

I 
I 
I 
I 

WORKFORCE DEVELOPMENT FUND 
BUDGET BUDGETBAS~ 

AS REVENUES\ 
ADJUSTED EXPENDITURES 

I 
I 
I 
I 

_w.­ ?i .~ '·dG»&" : 
E~cess (deficiency) of Revenues 

Over (Under) E,penditures $ 

2,300 000 
1:3oo:0<i0 ." 

0 $ 

rl,;,;..'l'\ 

-
0 
'll,-
0 $ 

2,300,000 662,186 
~~~,:S~_y '~"":.n ~6&2..J8 

0 $ 1,744,601 

o 
'0' 

o $ 

,.•;" 
662,186 1,637,814 
~1:f6'"","1,~t163'l;8.ri:l 
1~601 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I
 
I
 
I
 
I LEGISLAT1VE ROYALTY IMPACTS ASSISTANCE FUND 

BUDGET BUDGET BASIS TOTAL REVENUES! 
AS REVENUES\ BIENNIUM EXPENSES 

ADJUSTED EXPENDITURES ENCUMBRANCES ENCUMBRANCES VARIANCE 

I
 
I
 
I
 
I 39.393.690 119.846.621 159.240.311 70.811,902 o 88.428.409 

'3g,393.MO U9".846.61t ~IS9,14O~r .10 '6' 88;428(409 

Excus (deficiency) of RevenuC$ 
Over (Under) Expenditures o $ o $ 0 $ (2.593.497) o $ (2.593,497) 

I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
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Schedule of Revenues & Expenditures 
(Budget & Actual) 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 

MINERAL ROYALTIES FUND 
BUDGET BU'S & BUDGET BUDGET BASIS 

ASOF SUPPLEMENTAL AS REVENUES\ BIENNfUM 
JULY 1,2000 BUDGET ADlliSTED EXPENDITURES ENCUMBRANCES 

Fines & Forfeitures 
Use~!,~ 

lnJmst !JIalllle ." 
""__I'''''~I RO:' .....;..I,~--y"""" 

CbargCll for Sales aod Services 0 0 0 0
 
Revenue from Otbm 0 0 0 0
 

T..w(m > ,.'ic • - O. _, .. (r~-~~o"["'~'"• 0- , ,', 

~J ri....f1'-- u ~ ...-_ _0 . [0 k if..Q 'f Q 

Miscellaneous 0 0 0 0 u 
TOTAL REVE!'l~ 0 0 0 18S 

$. 130,767;'Q.I), $. 1146,863;IS3)- $. (!6,i!!>;t~r~.l 

I 
I 
I 
I 
I 

TOTAL REVENUES!
 
EXPENSES
 

E"!,CUMBRANCES
 

I
 
I
 
I
 

u u 
._- ._­

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I
 
I
 
I GOVERNMENT ROYALTY DISTRIBUTIONS FUND 

B1I'S & BUDGET BUDGET BASIS TOTAL REVENUES! 
SUPPLEMENTAL AS REVENUES\ BIENNIUM EXPENSES 

BUDGET ADJUSTED EXPENDITURES ENCUMBRANCES ENCUMBRANCES VARIANCE 

I 
.,,4, i·lto.~ "0"'''''''_>_, 

I
 
I
 

o 
o o 

I 
", 

v 38.500.000 ~8~QC!~o,<!!J_,-,_ I9,821~, 17.~097 3W_O~~~ 849,944 
:;;0- ~"~-""-n->:!";O 14;700.000 I4~7oo........ 0 14,700,000 0" 

38~ .J3;2!lMQ()' M:S2\i9S9 17,828,097 $2;350;056 ,849.9«., 

I ~A~ \U"'~"U'..lO!.I"U='n:.;'::..".-ii"u;;;=;;:....__..".-"""="""'.,...,...__--o~ 

~~l&Delldihiia S ,Q.(71:io'1,f1(iO)"S t3!iSoel;oooX!FJsIiOOjooor1 (34~2I,959)S- .(Ir,828;097I[S-·.- mJ50,§[ 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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Schedule of Revenues & Expenditures 
(Budget & Actual) 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 

BlI'S & BUDGET 
SUPPLEMENTAL AS 

BUDGET AD, 

106,984 

,2jM,043en :\:12' 

Excess (deficiency) of Revenues 
Over (Under) ExpendiNrcs (691,388) (3,364) (694,752) 30.2ll.716 (6,835,251) 23~465 

I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 

15,593 

24~OJ384 I
 
59 Mll· 

I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
 
I
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I
 
I
 
I BUDGET BASIS 

MINERS HOSPITAL LAND FUND 
BUDGETBlI'S & 

REVENUES\ BIENNIUMASSUPPLEMENTAL 
EXPENDITURES ENCUMBRANCESADJUSTEDBUDGET 

I 
I 
I 
I 
I 

:5. ~,.• 
1lQS. .~ f&i'";.; 1':-':<!-'· . 
ppropriadoDS 

1.102,113 

IliL .....'1l~, 

1,102.113," 

'~(l';iln1h~j"""$ 

.. n ';;£ 

o 1,102,113 \,102,113 0 
.. 6OO~~roo:OOO ;600"0lX)·, i O' 

6l!<f= ';·;;:'I;7.0UI;} I)j@kl~" O' 

o •• lit "cC'600,iiOil))"'$----a'JoiiWars---.oci,'102.J.I3)FS• ~ 

... 
~o 

--.~ --­
1,\02.113 

-.--­ ~600600~-

t7.02(113 

---rC50:i:113$ 

.... 
0 

~--oj 

.­ fol 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I 
Schedule of Revenues & Expenditures 
(Budget & Actual) I 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 

I 
OMNIBUS LAND FUND I

B11'S& BUDGET BUDGET BASIS TOTA L REVENUES! 
SUPPLEMENTAL AS REVENUESI BIENNIUM EXPENSES 

BUDGET ADJUSTED EXPENDITURES ENCUMBRANCES ENCUMBRANCES VARIANCE 

I
 
I
 
I
 

~~E~§ 

2001·2002 Appropriations 
Critical Maiotenance 2.458,568 1,800,000 4,258,568 4,258,568 0 4,258.568 0 
'ffiTi.,L·EXI!END.I~--' ':;:i5'8,568. 

.
i 

>1,800;000' A,258j568 ~! ',1,158::568 '" -.t:;;. 'l'i ·,o;,tt-SE'i' , AM· 
I

~ 

'rtg1~ Ia.-· 
Excess (deficiency) of Revenues 

Over (Under) Expenditures $ (2,458,568) $ (l,8oo,ooo) $ (4,258,568) $ (4,258,568) $ 0 $ (4.258,568) I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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I
 
I
 
I BII'S & TOTAL REVENUESI 

SUPPLEMENTAL EXPENSES 
BUDGET ENCUMBRANCES VARIANCE 

I '~i 

I
 
I
 
I
 
I
 
I
 
I
 
I $ (769) $ (67,547) $ (68,316) $ 206,369 $ 91,017) $ 169,352 

I
 
I
 
I
 
I
 
I
 
I
 
I
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I 
Schedule of Revenues & Expenditures 
(Budget & Actual) I 

Budgeted Non-Major Special Revenue Funds 
For the Year Ended June 30, 2002 I
 

I

WYOMING WILDLIFE FUND 

BUDGET BUDGET BASIS 
AS OF REVENUES\ BIENNIUM 

JULY J. 2002 EXPENDITURES ENCUMBRANCES I
 
I
 
I
 

Misc,:Jlaneous 0 0 0 0 0 
TOTAL REVENUES 20,800 0 20800 894,650 0 

i· 
~" .c'. ~" _ 'loy

~rrURiISi .. I
2002 Appropriations 

Wildlife Trus'lnteres' 2,455,285 15,000 2,470,285 955,608 228,390 ,1,183,998 1,286,287 
.., ~:p~._., 

'"2.*55'aU " - 15.000 2,470,285;;> 9s~66S ",',''. '228J~' 4,19m ',.I'~It 

~ .w .. ". - '• .lj~n iTt&.,,; iT' ! 

Excess (deficiency) of Revenues I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Over (UDder) E.peoditures $ (2,434,485) $ (15,000) $ (2,449,485) $ (60,958) $ (228,390) $ (289,348) 
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I
 
I
 
I TOTAL REVENUESI 

EXPENSES 
ENCUMBRANCES VARIANCE 

I 
I 
I 
I 

0 30000000 30000000 5139353 10212441 15 51 794 14.648.206 

··0*' 311' •.'30 '000 S;1~9 $j'i'; _ J02r2 ;at 15 I 'J9al' l~ 

I 
- " Excess (deficiency) of Revenues 

Over (Under) Expenditure. 5 0 5 0 5. o 5 24.860,647 5 (10,212,441) 5 14,648,206 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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Combining Statement of 
Fiduciary Net Assets 
Pension Trust Funds 
December 31,2001 

-:-
$ 

Receivables: 
Insurance Premium Tax 
BuyBac~ 

~yer(ConlributioDs d , ~ / 

Employee Contributions
 
Securities Sold
 
Accrulld Interest' and Divi<tends
 
Ad~sg:ative· Fees
 

Tolal Receivables 

Investments. atFair Value: 
I- United %ates Trea~wy Se<;Qi'ities, ~+ 

Mortgage Backed Securities 
Bonds 
COnlmon andPreferred"Stock-­

.$ma11·BusineS"s AdminiS"lnItion LoAAs • .. 0" 
Securities Lending Collateral 
Other 
In~~sUnent Contracts 

To.tal1nvestmenls, atF~....Yalu~ 

Tolal Assets 

LIABILITIES 
Dome!{tic LiqliieutY~OQtsjdeB@k.s{QYerdraf(J' 

Benefits and Refunds Payable 

AC~~'!!3J.r~l!}·~:'~~~I!~!.R~~..c.~~(}~ 

Securiti~PUrclnised"- .'. n" 

~Sifl(tive ansi CQIiSQlting~'y'atiib 

Securities Lending Collateral 

Net Assets Held'in Trust for Pension BeneQg, $' 

Defined 

Wyoming State Highway 
Patrol and Game and Fish 

Wyoming Warden, Division of Criminal 
Retirement Investigators and Capitol 

System Police Retirement 
Fund Fund 

,,' . .},.~~ 

r 
~. ,',' ..:t' I' 

2,095,208 $ 71,007 $ 
227,912,436 3,679,063 
230.007.61$4 ."3,7.50.070 

I: - r :n 

0 0 
409,905 ;: 0l~ ,., 

(2:851',3Q3- . ~ . '. ,
." 

.0 
2,947,798 0 

23,139,496 406,015 
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